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J. G. WHITE & COMPANY, INC. 
ENCINEERS, CONTRACTORS 


43-49 EXCHANGE PLACE New Yor«, N.Y. 


ENGINEERING DEPARTMENT: 


Reports made on Electric Electric Light and Power Propertics, Steam Railways, 
ete, ete, for Trust av. ae and Investors.~ Separate Mechanical, Electrical 

Engineering ftments. Acts as Consulting or Supervising Engineers for 
work embraced in any of its departments. 


CONSTRUCTION DEPARTMENT: 


Blectric Reilways, Electric Light and Power Plants, Steam Railroads, Water ee Gas 
Works, etc., etc., built for either fixed amount or for actual cost and supervising fee 


OPERATING DEPARTMENT: 5 
Blectric Railways, Electric Light and Power Plants; Gas Works, Water: Works, ete. 
operated. 

FINANCE DEPARTMENT: 


.. Assistance. given in financing Sean enterprises for Public. Service Utilities, Trans- 
portation or other Industrial Purposes 


Lendon Cerrespondents; J. G. WHITE & COMPANY, Ltd. 
22A COLLEGE HULL, LONDON, £. C. 


American Loan and Trust Company, 


Boston, Mass. 


CAPITAL =~ -° - -.+ => $#,000,000 
SURPLUS EARNINGS - - -. - $1,500,000 


Ce 


TRANSACTS A GENERAL BANKING AND TRUST COMPANY BUSINESS. 


ee 


Interest Allowed on Deposits Subject to Check. Special Rates on Time Deposits. 


BOARD OF DIRECTORS: 
CO. F.. Adams, 2d ¢ Elmer P. Howe Francis Peabody, Jr. 
F. Lothrop Ames N. W. Jordan bert A. Pope 
H Ames David P. Kimball 
John Lawrence - E 
Charies 8. Bird S. E. Peabody P. L. Saitonstall 
Charies W. Whittier 


N. W. JORDAN, President C. H. BOWEN, Secretary 
“SE. A. COFFIN. Treasurer CG. W. AURYANSEN, Asst. Sec’y. 
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TRUST COMPANIES 


MERCANTILE 
TRUST COMPANY 


CAPITAL AND SURPLUS, $9,500,000 


SAINT LOUIS 


OFFICERS 
FESTUS J. WADE, PRESIDENT, 


CORWIN H. SPENCER, Vice-PREsIDENT 

LORENZO E, ANDERSON, Vice-PREsIDENT 

GEORGE W. WILSON, Vice-PRESIDENT AND TREASURER 
WILLIAM MAFFITT, Ass’r TREASURER 

JOHN H. KRUSE, Ass’r TREASURER 

EDWARD BUDER, Ass’r TREASURER 


AMEDEE V. REYBURN 
H. vP. COOKE, 


MANAGERS SAFE DEPOSIT 
DEPARTMENT 


C. H. McMILLAN, SecrRETARY 

J. B. MOBERLY, Ass’r SECRETARY 

JACOB KLEIN, CounsEL 

VIRGIL M. HARRIS, Trust Orricer 

GEO, B. CUMMINGS, Ass’r Trust OFFICER 
WM. FOLEY, ManaGcer Bonp DEPARTMENT 


MRS. R. GRAHAM FROST, 
MANAGER WOMAN’S DEPARTMENT 


GEORGE SCHUCKHER, MANAGER FOREIGN EXCHANGE DEPARTMENT 


DIRECTORS 


Lorenzo E. ANDERSON, Vice-President 

James W. Betu, Manager Savings Dept. 

Pav. Brown, Resident Director Continental Tobacco Co. 
James G. BuTuER, Capitalist 

James CAMPBELL, Banker 

Gustav Cramer, President G. Cramer Dry Plate Co. 

L. D. Dozier, Manager Dozier Bakery 

Davin E1sEMAN, Vice-President Rice-Stix Dry Goods Co. 
0. F. Gauss, President Gauss-Langenburg Hat Co, 
Heyry GRIESEDIECK, JR., President National Brewery Co. 
R. C. Krrens, Capitalist 

W.J, Krnseuua,Pres. Hanley & Kinsella Coffee & Spice Co. 
Emerson MoMruuin, Banker, New York City 


OC, H, McMruuan, Secretary 

Wiiu1aM Marrirtt, Assistant Treasurer 

GrorcE D. Marxuam, W.H. Markham & Co., Insurance 

Dan C, NuGENT, Vice-Pres. B. Nugent & Bro. Dry Goods 
Co. 

BENJAMIN SCHNURMACHER, Attorney 

Harry Scutxyiy, Pres. Scullin-Gallagher [ron & Steel Co. 

Corwin H. SPENCER, Capitalist 

JOSEPH SPIEGELHALTER, Physician 

Joun 8. SULLIVAN, Pres. John 8, Sullivan Saddle Tree Co. 

Fzstus J. WaDz, President 

J. 8. WALKER, Sec’y & Treas. Ely & Walker Dry Goods Co. 

GEORGE W. WIson, Vice-President and Treasurer 


Interest paid on accounts subject to check 
and on time deposits 


DEPARTMENTS 


FINANCIAL, REAL ESTATE, FOREIGN EXCHANGE, 
BOND, SAVINGS, SAFE DEPOSIT, TRUST 
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COLONIAL TRUST 
COMPANY 


ST. PAUL BUILDING 
TWO-TWENTY-TWO BROADWAY, NEW YORK 


Capital, Surplus and Undivided Profits 
$2,400,000 


Legal Depositary for Court and Trust Funds 


Transacts a General Trust Business 


ACTS AS EXECUTOR, GUARDIAN AND ADMINISTRATOR 


ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK, AND ON CERTIFICATES OF DEPOSIT 


ACTS AS TRUSTEE FOR RAILROAD 
AND OTHER MORTGAGES 


Transacts a General Banking Business 


--OFFICERS.. 
JOHN E. BORNE, President 


RICHARD DELAFIELD, 


CORD MEYER, 


JAMES W. TAPPIN, 


ARPAD 8S. GROSSMANN, Treasurer 


| vice-Prosident 


EDMUND L. JUDSON, Secretary 


PHILIP 8. BABCOCK, Trust Officer 


-» TRUSTEES.. 


Henry O. HAVEMEYER, President American Sugar Refin- 


ing Co. 
Anson R. Fiower, Flower & Co., Bankers 
Wa. T. WARDWELL, Standard Oil Company 
LOWELL M. Pater, Railroads and Transportation 
JouN E. Borne, President 
PrrctvaL KfHNE, Knauth, Nachod & Kiihne, Bankers 
Corp Meyer, Real Estate and Manufacturing 
Prrry BetMont, New York 
Danret O’Day, Vice-President National Transit Co. 
Sera M. MruiiKen, Dry Goods Commission 
Frank Curtiss, President Sixth Avenue Railroad Co. 


L. C. Dessar, Attorney-at-Law 

Henry N. Wuitney, H. N. Whitney & Sons, Bankers 
Vernon H. Brown, Cunard Steamship Co. 

Tueo, W. Myers, Ex-Comptroller, City of New York 
JouN 8. DickERsoN, Capitalist 

Gro. WARREN SMITH, Capitalist _ 
RIcHARD DELAFIELD, President, National Park Bank 


J AMES w. Tappin, Vice-President 

Geo. W. QuINTARD, Quintard Iron Works 

Go, Epwarp Ips, President, Home Life Insura ne¢ 
Co., N. Y. 





TRUST COMPANIES 


INCORPORATED 1853 


UNITED STATES 


“TRUST COMPANY 
OF NEW YORK 








45 ann 47 WALL STREET 





- = = = = $2,000,000.00 
Surplus and Undivided Profits 12,210,639.18 


THIS COMPANY IS A LEGAL DEPOSITORY FOR MONEYS 
PAID INTO COURT, AND IS AUTHORIZED TO ACT 
AS GUARDIAN, TRUSTEE OR EXECUTOR 


INTEREST ALLOWED ON DEPOSITS 


LYMAN J. GAGE, President 


D. Wixuis James, Vice-President James S. Criark, Second Vice-President 
Henry L. TuHorne i, Secretary Louis G. Hampton, Assistant Secretary 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 

SAMUEL SLOAN CHARLES S. SMITH GEORGE F, VIETOR 
D. WILLIS JAMES Wm. ROCKEFELLER JAMES STILLMAN 
JoHN HARSEN RHOADES ALEXANDER E, ORR JOHN CLAFLIN 
ANSON PHELPS STOKES WILLIAM H. Macy, Jr. Joun J. PHELPS 
Joun CrosBy BROWN Wm. D. SLOANE JoHNn S. KENNEDY 
EDWARD COOPER Gustav H. SCHWAB D. O. MILLs 
W. BAyarRD CUTTING FRANK LYMAN Lewis Cass LEDYARD 

MARSHALL FIELD LYMAN J. GAGE 
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W. H. COVERDALE & COMPANY 
INCORPORATED 
ENGINEERS CONTRACTORS 
66 BROADWAY, NEW YORK 


REPORTS, ESTIMATES AND DESIGNS, COVERING STEAM AND ELECTRIC RAIL- 
ROADS AND OTHER PROPERTIES. PROJECTS INVESTICATED. 





Long Island Loan & Trust Company 


BOROUGH OF BROOKLYN, NEW YORK CITY 


Capital - - - - -  - $1,000,000 
Surplus and Undivided Profits over $1,500,000 


OFFICERS 


President - - - - Edward Merritt 
First Vice-President - Clinton L. Rossiter Secretary - . Frederick T. Aldridge 
Second Vice-President - David G. Legget Assistant Secretary - Willard P. Schenck 


Capital and Surplus, $3,000,000 


HIBERNIA 


Bank & Trust 
COMPANY 


NEW ORLEANS 


JOHN J. GANNON, President 
G. R. WESTFELDT, Vice-Pres. 
J. W. CASTLES, Vice-Pres. 
CHARLES PALFREY, Cashier 
GEORGE FERRIER, Asst. Cas. 
P. L. GIRAULT, Asst. Cas. 
L. M. POOL, Asst. Cas. 
WYATT H. INGRAM, Jr., Trust Officer 
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Wnited States Wortyage & Crust Company 


55 CEDAR STREET, NEW YORK 
WEST END OFFICE: 734d STREET AND BROADWAY 


Capital, $2,000,000 Surplus, $3,000,000 


The Company is a designated legal depositary for the State of 
New York, the City of New York, and for Trust and Court funds. 


It pays interest on Deposits subject to Check, and allows Special 
Rates on Time Deposits. 


Loans money on Bond and Mortgage, and issues Trust Bonds 
for investment. 
It issues Foreign Drafts and Letters of Credit payable through- 
out the World. 


It also issues Domestic Letters of Credit available in all parts of 
the United States, Canada, Mexico and the West Indies. 
Visitors to the St. Louis Exposition will find these Letters of 
especial value through the services afforded by our correspon- 
dents at that point. 


OFFICERS 


GEORCE W. YOUNG, President CALVERT BREWER, Secretary 

GEORGE M, CUMMING, Vice-President CARL G. RASMUS, Treasurer 

LUTHER KOUNTZE, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
JAMES TIMPSON, Vice-President GEORGE A. HURD, Asst. Secretary 

EBEN B, THOMAS, Vice-President ALEX. PHILLIPS, Mgr. Foreign Dept. 
CLARK WILLIAMS, Vice-President CHAS. B. COLLINS, Mgr. West End Office 


DIRECTORS 


C, LEDYARD BLAIR ROBERT A. GRANNISS ROBERT OLYPHANT 
WILLIAM B. BOULTON GEORGE G. HAVEN, JR. MORTIMER L. SCHIFF 
DUMONT CLARKE CHARLES R. HENDERSON VALENTINE P. SNYDER 
C. A. COFFIN GUSTAV E. KISSEL LOUIS A. THEBAUD 
GEORGE M, CUMMING LUTHER KOUNTZE 

C. C, CUYLER WILLIAM B, LEEDS 

CHARLES D, DICKEY RICHARD A, McCURDY CO 

WILLIAM P, DIXON CLARENCE H. MACKAY GEORGE W. YOUNG 
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CENTRAL TRUST COMPANY OF ILLINOIS 


Corner Dearborn and Monroe Streets 


CHICAGO 


CAPITAL, $4,000,000 
_ SURPLUS, . $1,000,000 


Accounts of individuals, firms and corporations solicited. 
Invites accounts of banks and bankers upon most favorable terms. 
Acts as executor, administrator, receiver, trustee; also as registrar and transfer agent. 





CHARLES G. DAWES, President. 
W. IRVING OSBORNE, A. UHRLAUB, WILLIAM R. DAWES, 
Vice-President. Vice-President. Cashier. 
L. D. SKINNER, MALCOLM MCDOWELL, 
Assistant Cashier. Assistant Secretary, 


DIRECTORS 


A. J. EARLING, President C.M & St. P. Ry. P. A. VALENTINE, Vice-President Armour & Co 

MAX PAM, Pam & Hurd, Attorneys. GRAEME STEWART, W.M. Hoyt & Co. 

FRANK O. LOWDEN, Attorney. ARTHUR DIXON, Pres. Arthur Dixon Transfer Co 

THOMAS R, LYON, Lyon, Cary & Co. CHARLES T. BOYNTON, Pickands, Brown & Co. 

HARRY RUBENS, Rubens, Dupuy & Fischer, At- ALEXANDER H. REVELL, Prest. Alex. H. Revell 
torneys. & Co. 


CHARLES G. DAWES, Ex-Comptroller of the Currency. 


The American Trust 
and Savings Bank 


Chicago 


Capital, $2,000,000 
Surplus, 1,000,000 
Deposit, 16,000,000 


Commercial Department Bond Department 


Trust Department Savings Department 


Ground Floor, N. E. Corner Monroe and La Salle Streets 
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Title Guarantee and Trust Co. 


146 BROADWAY, MANHATTAN 175 REMSEN STREET, BROOKLYN 
MANUFACTURERS’ BRANCH, 198 MONTAGUE STREET, BROOKLYN 


Statement of condition at close of business June 30, 1904 


ASSETS LIABILITIES 
City of New York Bonds, at par 

Other Stocks and Bonds 
eS GU NII vcs xapeckoovccaansscnataasinan 9 "874, 328, 98 
Bil ls Purchased 1°125.468.77 
| Estate 319,000.00 
250,000.00 
250,368.52 
200,962.04 


Capital Stock 
Surplus 
Undivided Profits 


$4,375,000.00 
4,625,000.00 
21,547.10 
262,500.00 
Amounts Due Depositors...............cccs:seeees 20,905,921.58 
Accrued Interest 56,551.90 
Accrued Expenses 105,599.17 
Certified Checks 74,573.02 
133,129.58 


Accrued Interest 
Loans on Collateral 9,512,850.36 | 
Cash on hand 1,110,000,85 

REE BEE IE a ciccns ahasicnesseciacoussacsdscheceunmand 4,419,577.83 | 


$30,559,822.35 
Amount of mortgages sold during first six months of 1904, $29,136,000. 


TRUSTEES 


WILLIAM J. MATHESON 
CHARLES MATLACK 
WILLIAM H. NICHOLS 
JAMES H. OLIPHANT 
ROBERT OLYPHANT 
ALEXANDER E. ORR 
CHARLES A. PEABODY 


FRANK BAILEY, Vice-President 


$30,559 ,822.35 


JOHN JACOB ASTOR 
EDWARD T. BEDFORD 
CHARLES 8. BROWN 
JULIEN T. DAVIES 
WILLIAM J. EASTON 
CHAS. R. HENDERSON WOODBURY LANGDON 
BENJAMIN D. HICKS JAMES D. LYNCH 


CLARENCE H. KELSEY, President 


JOHN D. HICKS 
WM. M. INGRAHAM 
MARTIN JOOST 

A. D. JUILLIARD 
JOHN 8. KENNEDY 


FREDERICK POTTER 
CHARLES RICHARDSON 
ELIHU ROOT 
SANFORD H. STEELE 
ELLIS D. WILLIAMS 
LOUIS WINDMULLER 


CHARLES M. DOW, Second Vice-President, Manager Banking Department 


CLINTON D. BURDICK, Third Vice-President  —__ 


Treasurer 
FRANK L. SNIFFEN, 


EDWARD O. STANLEY, 
Manager Manufacturers’ Branch 
J. WRAY CLEVELAND, Secretary JOHN W. SHEPARD, Assistant Treasurer 


NELSON B. SIMON HORACE ANDERSON DAVID BLANK, Assistant Secretaries 
DEPOSITS RECEIVED SUBJECT TO CHECK. INTEREST ALLOWED 





A PLACE OF DEPOSIT 


for the funds of responsible Individuals, Banks, Bankers, 
Corporations and Firms, as well as the moneys 
and securities of Executors, Admin- 
istrators and Trustees. 


DIRECTORS 

J-HARLEY BRADLEY, CLHUTCHINSON, ” ALBERT A. SPRAGUE, 
0 

WILLIAM A.FULLER, cinema . BYRON L.SMITH, 


BYRON L.SMITH. presinent. 


IDENT 
RDE ane en, 
IG, ASsT. CASHIER_, 


SOLOMON x SMITH, asst. casiern— 


ARTHUR HEURTLEY, secretary. 

H.O. EOMONDS, 4557 SECRETARY. 
H.H . ROCKWELL, asst secretary 

EDWARD C. JARVIS,avoiror.. 





THE 
EQUITABLE 
TRUST COMPANY 


{52 Monroe Street, CHICACO 
Capital paid 7” $500,000 
Surplus . » 300,000 


Acts as Trustee fcr Corpora- 
tions, Firms and Individuals 
and as Agent for the registra- 
tion and transfer of bonds and 
stocks of Corporations and the 
payment of coupons, interest 
and dividends. 


INTEREST PAID ON DEPOSITS 


Bonds and Mortgages for Sale 


DIRECTORS 
Willlam Best Maurice Rosenfeld 
F. M. B ount John M. Smyth 
Fred.J. McNally J.R. Walsh 
L. A. Walton 
OFFICERS 
J. R. WALSH, President 
L.A. Walton, eee 
Cc. D. ORCAN, Sec. and Treas. 
Cc. HUNTOON, 
Ass’t ‘Sec. and Ass’t Treas. 


A. A. LISMAN & Co. 
Bond Bealers 


25 Broad Street NEW YORK 


—_— 


PENSACOLA & ATLANTIC 6s. 

PENSACOLA DIVISION 6s. 

LOUISVILLE & NASHVILLE GENERAL 
6s. 

EVANSVILLE, HENDERSON & NASH- 
VILLE 6s. 


And other underlying issues to yield from 
4*/ to 4°/s per cent., and which have paid 
their interest promptly throughout periods 
of greatest depression. 
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THE 


AUDIT COMPANY 
OF ILLINOIS 


MARQUETTE BUILDING 
CHICAGO 


PuBLIC ACCOUNTANTS 
AND AUDITORS 


OFFICERS: 
L. A. WALTON, Paes. F.W. LITTLE, Vice-Pres. 
C. D. ORGAN, SECRETARY AND TREASURER 
C. W. AR ISELY, Mawacer 
DIRECTORS: 
A. G. BECKER, A. G. Becner « CO., Cuicaco 
F. W. LITTLE, Vice-Pres. Peonia Gas « 
Eu sorme Co., Peoria 

G.A. hag Caswier Nationat Live Stoc 
Bann, CHicaco 

J. R. wanaete, Presio ent Cuicaco Nationar 
Bann, Curcaceo 

L. A. WALTON, Vice oe THe Eouitame 
Trausr Co., C 


DAVIO TAYLOR, 20 Vice-Pre 
HH. DAY, Ca 


JOHN T. SPROULL, PresivEenT 
ANTHONY A. LISMAN, Vice-Pacs. ADDISON 


Telephone No. 1642 Cortlandt 


THE COAL AND IRON 
NATIONAL BANK 


of the City of New York 


COR. LIBERTY AND WEST SIS. 
NEW YORK 


Invites the accounts of 


Trust Companies 


and will make its services of special value 
to its correspondents in every legitimate 
way possible. 
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-BROOKLYN TRUST COMPANY 


Chartered 1866 


177-179 Montague Street, Brooklyn, N. Y. 
Bedford Branch: Fulton Street and Bedford Avenue, Brooklyn, N. Y. 
STATEMENT AT CLOSE OF BUSINESS, JUNE 30, 1904. 


RESOURCES 


LIABILITIES 


$1,000,000 U. S. 2% Re’gd Bonds 


633,000 City of Brooklyn Bonds 


550,000 City of New York Corporate 


Stock 
Real Estate 
Railroad and Other Securities.... 
Loans on Bond and Mortgage 
Bills Purchased 
Time Loans on Collaterals 
Overdrafts 
Accrued Interest 
Demand Loans on 

Collaterals... 

Cash Reserve in 


1,525,992 08 
2,473,288 86 


Thomas T. Barr, 

8, W. Boocock, 
George W. Chauncey, 
William N. Dykman, 
William Hester, 


Theodore F. Miller, Preside ni. 


..+:+-$35473,804 50 


Francis L. Hine, 
William 
Frank Lyman, 
William H. Male, 
Theodore F. Miller, 


Stanley W. Husted, Secretary. 


$1,045,000 00 
642,891 60 


557,270 00 
caaue 18 
4:992,910 95 
595,000 00 
681,263 57 
1,909,000 00 
42 28 
84,604 31 
Interest, 


Capital Stock 
Undivided Profits 


I oe J wwuasbunabans : 
Dividend, unpaid 


$1,000,000 00 
1,939,370 92 
15,128,425 53 


1,833 33 


due by Company, not paid, in- 


7,473,085 44 
$18,180,754 33 


TRUSTEES. 


A. Jamison, Joseph 





Willis L. Ogden, 

E. Owens, 
John J. Pierrepont, 
Charles M. Pratt, 
George G. Re synolds, 


Samuel W. Boocock, Vice-President. 


cluding unearned, interest on 
unmatured Bills purchased 


47»544 55 


$18,180,754 33 


Charles A. Schieren, 

J, H. Walbridge, 
Alexander M. White, 
Alexander M. White, Jr 
C. D, Wood, 


Frederick C. Colton, Vice-President. 
Frank J.J. W. Diller, Asst. Secretary 


RE EQUITABLE 


TRUST COMPANY 
9OF NEW YORK © 


15 NASSAU STREET EQUITABLE BUILDING 


ALVIN W. KRECH, President JAMES H. HYDE, Vice-President 
L. L. GILLESPIE, Vice-President F. W. FULLE, Secretary and Treasurer 
LYMAN RHOADES, Jr., Assistant Secretary H. M. WALKER, Assistant Treasurer 


JAMES H. HYDE 

H. C. DEMING 

E. H. HARRIMAN 

H. C. FRICK 

Cc. B. ALEXANDER 
WILLIAM H. McINTYRE 
T. H. HUBBARD 

GAGE E, TARBELL 
JOHN F. DRYDEN 

T. DE WITT CUYLER 

D. H. MOFFAT 
LAWRENCE L. GILLESPIE 





CAPITAL, $3,000,000.00 


TRUSTEES 
J. W. ALEXANDER 


HN 
JAMES HENRY SMITH 
GEO. H. SQUIRE 
BRADISH JOHNSON 
WILLIAM ALEXANDER 
CLARENCE H. MACKAY 
WM. H. BALDWIN, Jr. 
SIR WM. C. VAN HORNE 
CHAUNCEY M. DEPEW 
W. B. RANKINE 


ALVIN W. KRECH 
M. HARTLEY DODGE 
H. M. ALEXANDER 
S. M. INMAN 

F. R. COUDERT 

H. H. PORTER, Jr. 
W. H. CROCKER 

Cc. F. ADAMS, 2np 
JOHN M. HALL 
EDWARD M. HOUSE 
L. F. LOREE 


SURPLUS, $9,000,000.00 





358 Firrnx Avenve 


Charles T. Barney, President 
Fred’k L. Eldridge, 1st V. P. 
Joseph T. Brown, 2nd V. P. 
Julian M. Gerard, 3rd V. P. 


W. Fn Lewis, Manager 


Joseph S. Auerbach 
Harry B. Hollins 
Charles T. Barney 
A. Foster Higgins 
James H. Breslin 

I. Townsend Burden 
Henry F. Dimock 
Charles F. Watson 
Frederick G. Bourne 
C. Lawrence Perkins 
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TRUST CO. 


NEW YORK 


66 Broapway 100 WesT 125TH STREET 


Tuirp Ave. & 148TH STREET 


B. L. Allen, 4th V. P. 

Fred’k Gore King, Sec. & Treas. 
J. M’Lean Walton, Asst. Sec’y. 
Harris A. Dunn, Asst. Treas. 


TRUST DEPARTMENT 


Wittram B. Ranpbatt, Trust Officer 
HARLES1 BRANCH 


BRONX BRANCH 


Joun Bamsey, Manager 


LEGAL DEPOSITORY 
FOR STATE, CITY AND COURT FUNDS 
Interest allowed on Time Deposits. Deposits also re- 
ceived subject to demand Checks, which pass through the 
Clearing House as do those upon any city bank. 
Authorized to act as Executor or Administrator of Estates, 
and as Guardian, Receiver, Registrar, Transfer and Finan- 
cial Agent for States, Cities, Towns, Railroads, and other 


Corporations, and to accept any other Trusts in conformity 
with the laws of any State or of the United States. 


Charles T. Cook 
John Magee 

Henry C. Berlin 
Charles W. Gould 
Fred’k L. Eldridge 
Henry W. deForest 
Alfred B. Maclay 
Harry W. McVickar 
Wm. Sloane 

Moses Taylor 


G. Louis Boissevain 
A. H. Barney 
Payne Whitney 
Alfred G. Evans 
James B. Haggin 
James W. Gerard 
Hosmer B. Parsons 
Clarence Morgan 
Joseph T. Brown 
Henry R. Hoyt 
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The Fidelity 


Trust Company 


TACOMA, WASH. 


Capital, $300,000. Profits, $53,000. Deposits, $1,800,000. 


JOHN C. AINSWORTH, President J. S. BAKER, 1st Vice-President 


P. C. KAUFFMAN, 2d Vice-President 


ARTHUR G. PRICHARD, Cashier 


Unsurpassed facilities for Collections on Washington, Oregon and British Columbia 


TRANSACTS A GENERAL BANKING BUSINESS 





THE PEOPLES TRUST COMPANY 


CAPITAL AND SURPLUS, $2,600,000 


MAIN OFFICE: 172 Montague Street 
BEDFORD BRANCH: Bedford Avenue, cor. Halsey Street 
BROOKLYN, N. Y. 


Che Mount Vernon 
Crust Company 


Trust Company Building, Mount Vernon, HR. VY. 


CAPITAL AND SURPLUS 
$400,000.00 


Officers: 
ARCH. M. CAMPBELL, - - . 


ANTHONY A. LISMAN, | 
JESSE LANTZ, j 


DANIEL M. HOPPING, 
PERCY W. SHEPARD, 


President 
- Vice-Presidents 
- Secretary and Treasurer 
Ass’t Sec’y and Ass’t Treas- 


STEPHEN VAN TASSEL, Manager County Department 


_ Depository of the State of New York, County of West- 
chester, and City of Mount Vernon. 


Reserve Agent tor State Banks 


Designated by the Appellate Division of the Supreme Court 
a8 « legal depository for Court and Trust Funds, and by 
| of the United States Courts Depository of Bank- 

t Es 8. 


Cor ‘HIS COMPANY acts as Executor, Administrator, Guardian, 
ot nittee of Estates of Incompetent Persons, &c., at the same 
‘arge @8 allowed by Law to an Individual. 


NATIONAL 
CORPORATION AGENCY 


OF NEW JERSEY 


Organization, 
Re-Organization, 
Dissolution ani 
Corporate Management 


Business placed in our hands is not conducted by 
clerks, but receives sole attention of 


EXPERIENCED COUNSEL 


We furnish REGISTERED OFFICES and 
RESIDENT AGENTS 


15 Exchange Place 
Telophones 2087-2088 JERSEY CITY, N. J. 


Commercial Trust Co. Bldg., Suite 702-9-10-11. 


Immediately opposite station of the Pennsylvania Railroad 
and New York and Brooklyn Ferries. 
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OLD COLONY TRUST CO., soston, mass. 


STATEMENT APRIL 30, 1904 


menial RESOU RCES $16 


Massachusetts Bonds at ‘par 
British Consols 

Railroad and Other Securities 
Real Estate . ° ° 


Cash 
$1,403,122 58 


In Office 
In Banks 6,813,158 96 


,109,221 89 
1,000,000 00 
742,000 00 
3,707,828 17 
1,175,000 00 
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A WORD TO THE DELEGATES OF THE EIGHTH ANNUAL 
CONVENTION OF THE TRUST COMPANY SECTION 


HE eighth annual meeting of the Trust Company Section American Bankers’ 
Association should be and doubtless will be the most successful gathering in 
the annals of the association. Eight years ago a handful of enthusiastic 

trust company officers gathered in an ante-room of the Planters’ Hotel in St. Louis 
and organized the Trust Company Section. Since that time the organization has 
doubtless substantiated the old adage that “tall oaks from little acorns grow.” 
Within those eight years there have been tremendous changes. It is doubtful if 
the organizers of the first trust companies in the city of New York and in Penn- 
sylvania realized the enormous expansion of the trust company in years to come. 
It is doubtful if many trust company officials realize as yet the important place 
which the trust company occupies not alone in the community, in the great finan- 
cial centers of the United States, but in the financial and economic system of the 
country. It is not alone the conservator of wealth. It is the best equipped vehicle 
of to-day for the negotiation of financial and fiduciary transactions in the com- 
munity large or small. It has come to stay and to grow. It is co-ordinate to the 
banking institution, and yet the rapid rise of the trust company testifies that it is 
not an auxiliary institution. The trust company grapples with the modern require- 
ments of finance, of banking, of wealth and corporate development in the United 
States. It meets these requirements successfully wherever it is administered con- 
servatively and with a due exercise of executive ability and judgmient. It attracts 
to its executive chairs the most brilliant financiers of the country. It is the court 
of appeal for all who wish to conserve their wealth and distribute it according to 
their wishes after the grim reaper appears. 

The executive officers, committee members and delegates assembled at the 
approaching eighth annual convention of the Trust Company Section are called 
upon to assume the task of solving the important problems that now confront the 
trust companies collectively and individually. There are broad questions of policy 
and principle to be shaped. First of all, the trust companies should be knitted 
into closer communication by means of State organizations. Secondly, it is essen- 
tial that the objects and original purposes of the Trust Company Section so zeal- 
ously advocated by the charter members should be revived and patriotically ob- 
served. To retiring Chairman Breckinridge Jones, entitled to the distinction of 
“founder of the section,” is due much of the success of the association. He brought 
disinterested and high-spirited devotion to his task. Others should carry on the 
work with equal zeal and energy. 
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THE EIGHTH ANNUAL CONVENTION OF THE TRUST COMPANY 
SECTION AMERICAN BANKERS’ ASSOCIATION 


Organization of State Associalions of Trust Companies 


HE most important subject to be discussed and acted upon at the coming con- 
vention of trust company officials in New York City is the proposed an:end- 
ment to the by-laws of the Trust Company Section providing for the 

appointment of a vice-president of the section in each State having a membership 
of more than ten trust companies on the rolls of the American Bankers’ Association. 
It is also proposed to increase the membership of the Executive Committee of the 
Trust Company Section from nine to fifteen. The election of a vice-president in 
each State, where there are a sufficient number of trust companies, is a preliminary 
step toward the organization of State associations of trust companies, especially in 
the States where the trust company is strong and influential both in numbers and 
as the custodian of trust and public funds. 

It is due to the remarkable expansion of trust companies within recent years 
that the necessity and advantage of closer co-operation arises. At the present 
time many trust company officials content themselves with attending the annual 
conventions of the State associations of the American Bankers’ Association. It 
is doubtful if they have an opportunity to discuss at these gatherings the questions 
which apply both individually and collectively to the trust company in such sec- 
tions. Meanwhile the trust company has become the servant of the public to such 
a degree ; has become so essential to the financial community in which it is situated ; 
has assumed such large responsibilities and meets with so many complicated ques- 
tions of practical character, that the need for co-operation makes itself obvious. 
The Trust Company Section, as such, is not able to consider or act upon trust 
company problems which may be of a local character. 

An excellent illustration of this statement is shown in the recent organization 
of the Trust Companies’ Association of the State of New York. The trust com- 
panies of the Empire State, and especially of Greater New York, because of their 
pre-eminent position in the financial world and because of the many questions of 
common welfare and interest, realize that much could be gained by the formation 
of a State association. At the present time nearly two-thirds of the trust companies 
of New York State have subscribed to the new organization, and the remainder 
will doubtless jOin, because the association is intended to bring not only the trust 
companies together upon a more mutual and co-operative ground, but, especially 
in Greater New York, to harmonize differences which recently came to the surface. 

In organizing such State associations of trust companies it is not intended to 
isolate them from other banking institutions or to adopt aggressive policies. On 
the contrary, it is intended to demonstrate more clearly that there is legitimate 
scope for the trust company in every community large or small, that it works hand 
in hand with the National or State bank and finally to increase the efficiency of the 
trust companies by the valuable exchange of candid thought and the lessons of 
experience. Trust company officials throughout the country have justly earned the 
reputation for courtesy, liberal mindedness and fair-dealing toward the public, as 
well as toward the officers of sister institutions. With such excellent foundation 
to work on it should be an easy matter to interest a sufficient number of trust 
company officials, especially in the large trust company centers, in order to form 
State associations. 

The members of the American Bankers’ Association have and will obtain much 
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of practical value from attending the conventions of State associations. The trust 
company officials have perhaps more to gain by such close co-operation. For in 
most instances the problems confronting trust companies are new and plastic, be- 
cause the trust company is the latest evolution of the American banking and finan- 
cial system. It is to be hoped that the coming convention will result in definite 
action. 

The program of the eighth annual convention of the Trust Company Sec- 
tion promises to bring forth lively discussion and practical action. The gathering 
will take place in the spacious ball room of the Waldorf-Astoria of New York 
City on Sept. 13, beginning at 10 a. m. The topics which have been designated 
for discussion embrace the active field of trust company work. Following are the 
subjects for discussion. 

DISCUSSIONS. 

The Liability Incurred by Trust Companies by Reason of Representations in 
Offering Securities to the Public. 

Trust Company Failures: Causes. 

Proper Supervision of Trust Companies by State Officials. 

Trust Companies Associations in Different States: Their Possible Relation 
to the Section. 

How Can the Public Best Be Taught the Functions of the Trust Company? 

Relation of the Legal Profession to the Trust Company: How Best to Secure 
Co-operation. 

Discounting and Commercial Banking. 

Practicability of Trust Companies in Small Towns. 

Institutions and Practices Within the Trust Companies in the Interests of 
Employees. 

Fees Charged for Different Services. 

In preparing the details of the convention and the assignment of subjects due 
credit should be given the Executive Committee and its zealous chairman, Mr. 
Clark Williams, who has labored with praiseworthy sincerity to make the first 
gathering of the trust company officials in Greater New York a big success. The 
program, as published, is as follows: 


ORDER OF PROCEEDINGS. 


The meeting will be called to order by the chairman at 10 a. m. 

The proceedings will be opened with prayer. 

Roll call by the secretary of the section. 

Address of welcome by Mr. George W. Young, president of the Trust Com- 
panies’ Association of the State of New York. 

Reply by Mr. Breckinridge Jones, chairman of the section. 

Report of the secretary of the section, by Mr. James R. Branch. 

Report of the Executive Committee, by the chairman, Mr. Clark Williams. 

Report of the committee on the Classification of Legal Decisions Relating to 
Safe Deposit Companies ; Duty and Liability to Box-Holders ; and A Compilation 
of the Rules and Forms of Typical Companies. 

Address: “Conservatism,” by Mr. F. H. Fries, president of the Wachovia 
Loan and Trust Company, Winston-Salem, N. C. 

Address: “The Protection of Trust Companies Acting as Transfer Agents 
and Registrars,” by Mr. Jordan J. Rollins, of Rollins & Rollins, attorneys, New 
York. 

Statement of the General Condition of Trust Companies of the United States 
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as to Cash Reserve, by Mr. Edward T. Perine, general manager of The Audit 
Company, of New York. 

Consideration of the recommendations of the Executive Committee. 

Nomination and election of officers. 

Nomination and election of members of the Executive Committee. 

Suggestion of members as to the work of the section. 

Forms and blanks used by typical trust companies and advertising matter 
of many of the members of the Section will be on exhibition in the registration 
rooms. Proceedings of the Trust Company Section, indexed as to subjects, and 
bound in one volume, may be purchased in the registration room. By courtesy of 
a number of New York trust companies, members of the Section, a luncheon wil} 
be served to the delegates immediately after adjournment of the meeting, in the 
grand ballroom of the Waldorf*Astoria. Delegates are requested to register be- 
fore the meeting, when Section buttons will be provided. 


OFFICERS OF THE TRUST COMPANY SECTION AMERICAN 
BANKERS’ ASSOCIATION. 

Chairman—Breckinridge Jones, first vice-president Mississippi Valley Trust 
Company, St. Louis, Mo. 

Vice-Chairman—E. A. Potter, president American Trust and Savings Bank, 
Chicago, Ill. 

Chairman Executive Committee—Clark Williams, vice-president United States 
Mortgage and Trust Company, 55 Cedar street, New York City. 

Secretary—James R. Branch, Hanover Bank building, 11 Pine street, New 
York City. 

Assistant Secretary—E. F. Hubball, Hanover Bank building, 11 Pine street, 
New York City. 

Executive Committee—Term Expiring 1904—Louis L. Stanton, second vic: 
president Standard Trust Company, New York; A. A. Jackson, vice-president 
Girard Trust Company, Philadelphia, Pa.; F. J. Wade, president Mercantile Trust 
Company, St. Louis, Mo. Term Expiring 1905—John Skelton Williams, president 
Richmond Trust and Safe Deposit Company, Richmond, Va.; A. J. Enright, secre 
tary Missouri Valley Trust Company, St. Joseph, Mo.; S. F. Haserot, president 
Prudential Trust Company, Cleveland, Ohio. Term Expiring 1906—Clark Wil 
liams, vice-president United States Mortgage and Trust Company, New York 
City : Edward H. Reninger, treasurer of the Lehigh Valley Trust and Safe Deposit 
Company, Allentown, Pa.; F. W. Zeile, president Mercantile Trust Company, San 
Francisco, Cal. 

There is every promise that the gathering will be the most successful in the 
history of the Section. The social features will be well taken care of. ‘Open 
house” will be the motto of the New York banks and trust companies to the visiting 
delegates. It will be an opportunity for trust company officials from other cities 
to come and learn how business is conducted in Greater New York and at the 
same time partake of the liberal hospitality which Father Knickerbocker invariably 
provides for his guests. 


A special convention number of Trust CoMPANIEs magazine will be issued 
immediately after the meeting of the Trust Company Section and the convention 
of the American Bankers’ Association in New York City. In view of the rapidly 
growing-demand for Trust CoMPANIEs advance orders should be sent for this 
issue, which will contain full proceedings, illustrations and special articles by trust 
company and banking authorities, 
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THE NEW TRUST COMPANY RESERVE LAW IN MASSACHUSETTS 


By 
PIERRE JAY 
Vice-President Old Colony Trust Company of Boston, Mass. 


N view of the passage of a law by the Massachusetts Legislature of 1904 ex- 

| tending the reserve requirements to such trust companies as were not covered 

by those of the general law of 1888, it may be of interest to review briefly the 
history of legislation in Massachusetts on the subject of trust company reserves. 

The charters of the early trust companies—namely, Boston Safe Deposit and 
Trust Company, granted in 1867; Worcester Safe Deposit and Trust Company, 
1868; New England Trust Company, 1869, and Massachusetts Loan and Trust 
Company, 1870—contained no reserve requirements whatever. 

In 1879 the International Trust Company was granted its charter, which con- 
tained a provision requiring fifty per cent. of its deposits withdrawable on demand 
to be kept in United States bonds or currency, but permitting one-third of the 
amount to be kept on deposit in national banks or banks doing business in Massa- 
chusetts. In 1881, however, the Legislature repealed this section of its charter, 
leaving it without any reserve requirement whatever. The same Legislature 
granted a charter to the American Loan and Trust Company in which no mention 
is found of reserve. 

The agitation for the passage of a general trust company law originated in 
1880 in a recommendation in the Report of the Massachusetts Savings Bank Com- 
missioners for that year urging the desirability of a general law on the subject. 
The same recommendation was repeated in their next annual report. In 1882 the 
Legislature took cognizance of these recommendations and passed a resolve asking 
the Commissioners of Savings Banks and the Commissioner of Corporations to 
report a general law regulating trust companies to the next session of the Legis- 
lature. This was done, but no action was taken on the bill by the Legislature of 
1883 other than to request the Commissioners of Savings Banks and the Commis- 
sioner of Corporations to give a hearing on the bill to the representatives of the 
existing loan and trust companies and to report a new bill for action at the next 
session of the Legislature. This bill, as reported to the 1884 Legislature, con- 
tained a reserve clause substantially the same as the clause contained in the Act 
of 1888, which is quoted below. The last section of the bill extended all its pro- 
visions to the existing trust companies, and owing to the conflicting views pre- 
sented by the representatives of these trust companies to the Legislature as to the 
advisability of the measure, the bill failed of passage. 

In 1885 the Springfield Trust Company was organized with a reserve provi- 
sion in its charter similar to that of the 1904 law, quoted below, in that it required 
five per cent. of the reserve to be in cash. During 1885 and 1886 the Savings 
Bank Commissioners made no further recommendations with regard to the passage 
of a general law, but in their Report for 1887, six trust companies having been 
chartered by the Legislature of that year with charters containing reserve provi- 
sions similar to those in the law of 1904, the Savings Bank Commissioners com- 
mented on the large number of trust companies organized during the year and 
again urged the passage of a general law putting all the companies on the same 
footing, making special mention of the matter of reserve. 

In 1888 the Legislature finally passed an “Act in relation to safe deposit, loan, 
and trust companies,” the provisions of which, although they might be accepted 
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by then existing trust companies, were obligatory only for trust companies organ- 
ized subsequent to its passage. In respect to reserve it made a slight retrogression 
as compared with the provisions in the charters granted in 1887, in that it per- 
mitted companies to consider Government or Massachusetts State bonds as cash 
in reckoning the five per cent. of cash reserve which the law required. 

The section of the Act referring to reserve is as follows: 


“Sect. 13. Such corporations shall at all times have on hand, as a reserve, in lawful 
money of the United States, an amount equal to at least fifteen per centum of the aggre- 
gate amount of all its deposits, which are subject to withdrawal upon demand or within ten 
days; and whenever said reserve of such corporation shall be below said per centum of such 
deposits, it shall not increase its liabilities by making any new loans until the required 
proportion between the aggregate amount of such deposits and its reserve fund shall be re- 
stored; provided, that in lieu of lawful money two-thirds of said fifteen per centum may 
consist of balances payable on demand, due from any national bank doing business in this 
Commonwealth or in the city of New York, and one-third of said fifteen per centum may 
consist of lawful money and bonds of the United States or of this Commonwealth, the ab- 
solute property of such corporation.” 


No further legislation was had on the matter of resources until the present 
year, when the Legislature passed an ‘“‘Act relative to the incorporation and to the 
reserve funds of trust companies,” which made an important change in the nature 
of the reserves in that it insisted on a five per cent. actual cash reserve and no 
longer permitted the companies to consider United States or Massachusetts bonds 
as cash. It also extended its reserve requirements to all those companies which 
had hitherto been exempt from the reserve provisions of the law of 1888. At 
present, therefore, all trust companies in the State are working under the same 
reserve requirements. 

The reserve clause of the 1904 act is: 


SEcTION 7. Every trust company doing business within the Commonwealth shall at all 
times have on hand as a reserve an amount equal to at least fifteen per cent. of the aggregate 
amount of its deposits, which are subject to withdrawal upon demand or within ten days. 
Not less than one-third of such reserve shall consist of lawful money of the United 
States, and not less than one-half of the remainder of such reserve may consist of bal- 
ances, payable on demand, due from any national banking association doing business in 
this Commonwealth or in the city of New York, and the balance of said remainder may 
consist of bonds of the United States or of this Commonwealth, computed at their par value, 
which are the absolute property of such corporation. 

If such reserve is at any time less than the amount aforesaid, the trust company shall 
not. make any new loans until the required proportion between the aggregate amount of its 
deposits and reserves shall be restored. The board of commissioners of savings banks 
may notify any trust company whose reserve shall be below the amount required to be 
kept on hand, to make good such reserve, and if such trust company shall fail for sixty 
days thereafter so to make good such reserve, the commissioners may apply to a justice 
of the supreme judicial court to appoint one or more receivers to take possession of 
the property and effects of said trust company and to close up its business, subject to 
such directions as may from time to time be prescribed by the court or by a justice 
thereof. 


It will be noted that in neither act is any reserve required against time certifi- 
cates of deposit. As a matter of fact, certificates of deposit running for a stated 
time are seldom given in Massachusetts, as reports must be made of them to the 
Tax Commissioners and they are heavily taxed. 


“The Trust Company Idea and Its Development” is the title of a new volume 
by Ernest Heaton which has just been published. It is one of the most compre- 
hensive expositions of the trust companies in the various countries of the world. 
It is a contribution to contemporary trust company literature which should be read 
by every trust company official and is also valuable for reference. The publishers 
of Trust ComPANIEs have arranged to send a volume free to every subscriber in 
accordance with the advertised offer appearing on another page of this issue. 
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OPERATION OF THE NEW TRUST COMPANY LAW IN 
MASSACHUSETTS 


By 
CHARLES A. RUGGLES 
Manager Boston Clearing House 

HE new legislation relating to the incorporation of trust companies in Massa- 

T chusetts under a general act, which was passed by the late Legislature, has 

been in operation long enough to warrant the drawing of some pertinent 
conclusions concerning it. It will be recalled that Massachusetts followed New 
York and New Jersey in placing discretionary power in the State banking depart- 
ment in regard to the approval or disapproval of applications for trust company 
charters. In these three States the decision of the State Banking Department is 
final, and in Massachusetts the new law specifically states that in case of a negative 
decision by the banking department, proceedings cannot be renewed until the ex- 
piration of the year. 

Up to the present time the Massachusetts Board of Savings Bank Commis- 
sioners, which is the official head of the State Banking Department, has acted 
favorably on every application for a certificate of approval which has been made 
under the new law. This has occasioned some surprise, as there had been a general 
feeling in financial circles that under the new law it would be even more difficult 
to get a trust company charter than it was under the old plan of special acts incor- 
porated by the Legislature. 

The growing disinclination of the Legislature to charter more trust companies 
in the last few years had the very natural result of attaching a salable value to the 
franchise. Promoters who were fortunate enough, or who had “pull” enough, to 
get a special act of incorporation, found that the franchise had value even before 
the company commenced business. It was common knowledge that one trust 
company charter was hawked around Boston, and it is known that in more than 
two instances the incorporators sold their charters to those who later exploited 
them. This was one of the conditions which the new law was designed to elimi- 
nate. How far the law would go in this direction depended wholly upon the 
attitude of the savings bank commissioners. 

Finally, the commissioners may safely leave to the immutable working of 
economic laws the determination of the amount of trust company capital which can 
be profitably employed in the State taken as a whole, or in any portion of it. There 
will be times of expansion and times of contraction in this as in all lines of human 
endeavor. Capital invested in trust companies will remain there as long as it is 
profitably employed ; i. e., as long as it is of service to the public. When it ceases 
to bé profitably employed it will be diverted by means of the customary processes 
of reduction, liquidation and Consolidation into other channels. 

Whatever discussion there has been of the new law has been confined to the 
change whereby one-third of the reserve or five per cent. of the deposits must con- 
sist of lawful money. There are two other important changes in the new law, 
however, one of which, at least, seems to have entirely escaped public notice up 
to this time. The old law permitted certain domestic trust companies to act as the 
reserve agents of other trust companies. This provision is entirely eliminated 
from the new law, although it was embodied in the draft reported by the special 
commission which investigated the need of changes in the laws relating to trust 
companies. What makes this change all the more remarkable is the fact that it 
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was only as far back as 1900 that the Massachusetts Legislature passed a law per- 
mitting trust companies in the State, under certain conditions, to act as reserve 
agents of other institutions of the same class. The second important change, which 
has received little if any public attention, is one which does not become apparent 
by comparing the provisions of the two laws—the old and the new. Its signifi- 


cance, too, is apparent only to those who are familiar with the whole history of 
trust company legislation in Massachusetts. 


When the general law regulating the 
business of these institutions was passed, in 1888, it was expressly made applicable 


to trust companies incorporated after the date of its passage. Trust companies 
specially chartered prior to that year were to be subject to most of the provisions 
of the general law only so far as they voluntarily placed themselves under the law 
or any of its sections. Some of the companies with special charters did accept the 
provisions of the general law and thus became subject to the requirement for a 
cash reserve. 

Some of the Boston companies, however, have refrained from placing them- 
selves under the general law, and especialy under that extremely moderate section 
relating to a reserve. Most, if not all, of the special charters granted in Massa 
chusetts, however, contained a provision that enabled the Legislature to apply t 
the corporation any general law which might be enacted in the future. This is 
exactly what the Legislature did in the section of the new law relating to the cash 
reserve. The section begins: “Every trust company doing business within the 
Commonwealth shall at all times, etc.” There was some opposition to this phase 
of the new law on the part of the specially chartered companies which had elected 
to remain out of the wing of the general law, but the Legislature, in its wisdom, 
decreed that what was sound public policy in relation to some trust companies was 
sound for all. Disinterested commentators will agree in that action of the Massa- 
chusetts legislators in this matter was wise. Moreover, this action shows that so 
far as the trust companies are concerned, the sentiment at the State House set 
strongly in the direction of more general and less special legislation. Just why 
the new law in effect prohibits domestic trust companies, and those in other States 
as well, from acting as the reserve depositors of the companies of the State, is not 
clear, either to the casual observer or to those who closely scrutinized the course 
of events along this line during the late session of the Legislature. The chances 
are that the haste in which the new law was put through finally, the first attempt 
earlier in the session in this direction having utterly failed, was the cause of the 
omission. At any rate, Massachusetts has set a good example to the other States 
of the country in the enactment of a sound and conservative cash reserve require- 
ment for trust companies, and in setting her face determinedly toward the safer 
policy of general laws. 


The bound proceedings of the ninth annual convention of the Washington 
State Bankers’ Association, just issued by Secretary P. C. Kauffman, presents an 
excellent appearance typographically and also contains excellent material for bank- 
ers and trust companies. Secretary Kauffman is to be congratulated both because 
of the promptitude with which it is issued and the make-up. The convention 
was held at Walla Walla, Washington, June 16, 17 and 18. 
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THE TRUST COMPANY MOVEMENT IN THE SOUTH 


By 
WYATT H. INGRAM, JR. 
Trust Officer of the Hibernia Bank and Trust Company of New Orleans, La. 


T has been within the past decade only that trust companies have been estab- 
lished in the far South. The enterprising city of Atlanta was among the 
first to recognize the advantages of such institutions when, in 1893, The 

Trust Company of Georgia began its career. 

Almost all of our Southern States have long since passed laws permitting the 
organization of trust companies, but the laws so passed were so unequal to the 
purpose that but few financial institutions undertook to operate under them. In- 
deed, the laws were so thoroughly inadéquate that the small number of such com- 
panies that were organized were forced to confine themselves to commercial bank- 
ing with a possible savings bank feature. 

The Louisiana Legislature, during its session of 1902, enacted a law for the 
benefit of trust companies which is very comprehensive and liberal. It permits 
trust companies to act in any capacity involving confidence and trust that can be 
filled by an individual in the management of estates, and clothing them with full 
fiduciary power. This act was the broadening of a former act which gave trust 
companies in Louisiana so narrow a field of operation that they were virtually 
kept out of business, and consequently little business was attempted, and no educa- 
tional campaigns were ever inaugurated. But the Act of 1902, above referred to, 
at once brought into existence some of the most creditable institutions in America, 
which are now operating with remarkable success and profit. 

There is also another and better reason why the trust company movement in 
the South has been delayed. 

The close of the reconstruction period left the South in indescribable desola- 
tion, and its baneful effects were not until recently removed to an extent to permit 
of the South’s restitution to sound economic conditions. The whole Southern 
country was sparcely settled and poorly equipped, and burdened with enormous 
taxes. Implements and methods of agriculture were so primitive, and transporta- 
tion to and from the interior was at such a ruinous expense, that it was kept in a 
state of industrial collapse. Indeed, there was little to induce the influx of capital, 
until its people had created sufficient wealth in their midst after years of privation 
and hardship, to begin the development of its resources. And it was to this lack 
of home capital and expense of distribution that was mostly due the want of suc- 
cess in so many enterprises and retarded the growth that was due in equable pro- 
portion to what nature had endowed it. 

3ut development once begun, the world seemed to awake as from a dream to 
find the South the only portion of the United States susceptible of any great devel- 
opment, not developed. The pine forests of the North becoming greatly reduced. 
brought untold thousands into the Southern lumber industry. The building of 
railroads brought into the heart of its cotton fields the manufacturer of cotton 
goods, whose industry increased over 400 per cent. within the space of a few 
short years. 

The magnificent system of levees that are maintained by both State and 
National governments, brought and is still bringing into cultivation vast areas of 
the richest land in the world, that has heretofore been inhabited only by the slimy 
denizens of the swamp. The advantages of climate, soil and fertility, together 
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with the imminent exploitation of its vast natural resources, is now making the 
South the most attractive field for investment known. The increase in the value 
of the cotton crop for the past five years, including 1903, has dumped into the 
Southern purse $800,000,000 in excess of the amount received by the South for 
its cotton crop for the five preceding years. 

This development has begun in such good earnest that there is scarcely a 
State, county or hamlet in the vast Southern domain that is not using its cash or 
its credit for the improvement of either its material advantages or educational in- 
stitutions. Singularly free from labor disturbances, its industrial institutions are 
gathering strength and attaining an importance hitherto unknown. 

All this is not intended as a digression, but merely to lead up to the point in 
question, the establishment of that creature of a prosperous community—the Trust 
Company. 

The wave of prosperity that swept over the South, brought with it new 
creations in the business community, enlarged the capitalization of existing enter- 
prises, and thus created a demand for greater and broader banking facilities. This 
witnessed the advent of the trust company in Dixie. A demand for their services 
created them when the business community reached the high tide in its affairs, 
that in order to satisfactorily finance its varied transactions, it needed a bank and 
more than a bank; when personal estates became of a size that required the entire 
time and talent of each individual to care for his own affairs and keep up with the 
demands of competition; when the uncertainty of human life could not be risked 
with the trusteeship of large corporations, and the continuous care and attention 
to the detail of handling estates that is necessary to success and safety ; when safe 
and reliable investments that were without the pale of speculation were in demand, 
and could be procured only through the most conservative and responsible sources. 
Then, and not until then, was there a demand for the modern trust company ; and 
the conditions existing at the time of their advent in the South proved them oppor 
tune in its business requirements. 

The years 1902-3 witnessed remarkable growth in State banks, savings banks 
and trust companies throughout the South, the most noteworthy increase being 
in Louisiana, which is shown by the following comparative table: 

72 Banks, 92 Banks, 110 Banks, 

RESOURCES: Dec., I9OI. Dec., 1902. Dec., 1903. 
Loans and discounts and overdrafts .$19,588,883.18 $36,324,464.56 $39,990,379.24 


sememe Ome Dotids................. 2,447,272.10 3,751,681.76 — 4,325,956.96 
Real estate, furniture and fixtures. . 169,941.70 —1,819,448.61 2,524,433-47 


ms 


4 
Cash on hand and in banks 185,843.85 13,726,584.46 18,047,066.60 


361,940.83 $55,622,179.39 $64,887, 
LIABILITIES : 
500,975.00 $7,613,175.86 $8,141,630.00 
706,501.70 4,821,332.94  5,252,298.60 
Deposits 4.239,130.58 40,908,003.99 46,743,240.99 
Bills payable and 915,333.55  2,.279,666.60  4,750,660.08 





$36,361,940.83 $55,622,179.39 $64,887,830.27 
This splendid growth is largely due to the liberal act of the Louisiana Legis- 
lature of 1902. 
The trust companies organized under this act are permitted to do a general 
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banking, savings bank and trust business, and are required to carry the same 
reserve as the ordinary bank of deposit, and are subject to supervision by the 
State Examiner of State Banks. 

During the years 1902-3 there were thirteen new trust companies organized 
to take advantage of the benefits of the provisions of the Act of 1902, in Louisiana, 
with capital and surplus of $8,250,000, of which four were entirely new, with a 
capital and surplus of $5,100,000, and nine were reorganized State banks, with 
a capital and surplus of $3,150,000. 

There is no question but that the other Southern States will follow in the 
lead of Louisiana when their respective Legislatures can be induced to enact laws 
that are broad and liberal, permitting financial corporations to aid the individual 
outside of the narrow limits of deposit, discount and exchange, and at the same 
time guarding them by competent and careful State supervision. 

When this is done the great interior will not be so entirely dependent upon 
outside capital, and its expansion will be even more rapid and healthful than at 
the present time. Let every community, so far as possible, do at home all that 
can be done for it elsewhere, and prosperity will grow apace. The trust company 
movement is by no means least in importance, especially when it brings additional 
capital, new ideas and new and better methods in what too often proves to be 
antiquated methods of banking. 

A few more years similar to 1902-3, wherein financial readjustments will 
result so favorably as in the case of the trust company movement, and a cor- 
responding advancement in other fields of endeavor with the useful application of 
wealth, and the South will be the mistress of her own financial destiny. 


LOUISIANA AND ARKANSAS RAILWAY 


ISK & ROBINSON, in their monthly bulletin for September, give an interesting de- 
scription of the movement of farmers toward the South, and especially along the 
route of the Louisiana and Arkansas Railway, as follows: “Among the reasons that 
may be assigned to explain the movement of farmers from the East and North to 

the South are the favorable climate and the low cost of land. A country where a man 
can work out of doors every day in the year, where two crops can be raised annually, 
and where stock can find grazing throughout the winter has many advantages over a 
section where none of these conditions exist. No less important is the disparity between 
the cost of land and the value of the crops that can be grown thereon. Through the Mid- 
dle West land is worth from $30 to $50 per acre, and yet the crops that the land pro- 
duces are worth no more, often less, than the products of land that can be bought along 
the line of the Louisiana and Arkansas Railway at from $5 to $15 per acre. The advan- 
tages possessed by the South are beginning to be felt in less favored farming sections, 
and the result has been a gradual emigration from the East and North, slow at first, 
but continually increasing. The recently organized industrial department of the Louisi- 
ana and Arkansas Railway, assisted by the progressive element in the neighboring towns, 
is doing everything to foster this movement and to locate the colonists satisfactorily. 

“Naturally the increase in the number of farmers along the line of the road has had 
an effect upon the traffic in agricultural products. The fiscal year ended June 30, as 
compared with the previous year, showed an increase of 40 per cent. in the movement 
in this class of freight. A closer study of the tonnage statement discloses a rather inter- 
esting showing. As compared with the previous year, the cotton tonnage originating on 
the line increased 55 per cent. Other agricultural products raised by local farmers indi- 
cated a gain of 173 per cent., while the movement of similar commodities received from 
other carriers increased only 25 per cent. In other words, the country is working toward 
the position where all home needs are supplied by home cultivation, with ‘a surplus 
for sale. 

“Taking in detail the movement of agricultural products raised along the line of the 
road, it is seen that the only one in which a decrease is shown is that of grain. Flour 
and other mill products increased 55 per cent., hay, 91 per cent., and fruits and vegetables 
were carried to the amount of 58 tons, as compared with no shipments at all the previous 
year. 
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A NEW MODEL PRIVATE BANKING BUILDING IN NEW YORK CITY 


ARVEY FISK & SONS, of this city, have taken possession of their elegant 
and commodious new banking house at 62 and 64 Cedar street. The build- 
ing is a distinct acquisition to the financial section of ‘the metropolis from 

an architectural viewpoint. It suggests both solidity and elegance. It is also 
an expression of the latest style of bank construction in the Wall street district 
which is converting that section of the city into continuous rows of imposing 
buildings. No other financial center in the world can now boast of such an array 
of costly private banking buildings as grace the downtown financial district. 
Due credit should also be extended the bankers who have in view the architec- 
tural enhancement of New York City, because in many instances they sacrific 
the revenue obtained from high office buildings in order to maintain architectural 
unity with surrounding bank buildings. 

The house of Harvey Fisk & Suns has become one of the most influential 
and successful in the city. The firm was founded in March, 1885, succeeding 
the old firm of Fisk & Hatch. For many years the firm has been located at 29 
Nassau street, and in occupying its new quarters provides for the expanding 
business of the company. One of the latest large bond holdings acquired by the 
firm is the $3,000,000 issue of the Philippine temporary certificates of indebted- 
ness. The issue was turned over to Harvey Fisk & Sons by President M. L. 
Turner, of the Western National Bank of Oklahoma City, who was a successful 
bidder for the certificates, authorized by the Bureau of Insular Affairs of the War 
Department. 

The new Harvey Fisk & Sons’ building’s exterior is six stories high, of 
Italian Rennaissance style, and of white marble, while the interior decorations and 
finish are of bronze, mahogany and marble. The reception rooms and the private 
offices of members of the:firm are situated on the main floor. The working staff 
has accommodations in the spacious mezzanine galleries overlooking all sides of 
the. banking room, which is twenty-five feet in height, and can be brilliantly 
illuminated, if necessary, with huge electric lights. In addition to a private lift, 
two of the latest safety appliance elevators near the entrance connect all floors. 
In the upper part of the building the firm has fitted up a large library and a 
statistical department with financial works of reference. On the same floor there 
is a modern kitchen, with dining rooms, shower baths and retiring rooms. In 
the basement the concern has established an immense vault of the most approved 
pattern for the safekeeping of its books, securities and other valuables. The ven 
tilating, filtering and cleaning plants, each models of ingenuity and usefulness. 
are special features of the new home. 


MEETING of the members of the new Trust Company Association of the 
State of New York will be called soon after the sessions of the American 
Bankers’ Association convention in this city. The membership now em- 

braces more than one-half of all the trust companies of the State, and there is every 
assurance that it will be successful. The trust company officials of the City, of 
New York will doubtless be fully represented when organization is completed and 
the purposes of the association are fully appreciated. 
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TRUST COMPANY RESERVES 


° By 
FESTUS J. WADE 
President Mercantile Trust Company of St. Louis, Mo. 


(Address delivered before American Institute of Bank Clerks at St. Louis, Mo.) 


HE question of trust company reserve is one that has agitated the financial 
centers of the United States during the past three or four years. Not 
only have the smaller centers been deeply interested in the reserve which 

should be carried by trust companies, but all the large financial centers have 
been equally active in their discussion. The agitation has been fraught with a 
great deal of good and has developed new phases and sides to the question at 
almost every turn. There is, however, no set rule laid down for the guidance 
of these institutions, as they are not like National, State or private banks. 

Then, too, the importance of trust companies is just beginning to dawn 
upon the financial horizon. They are as firmly established as an American finan- 
cial institution as the National bank system itself. Without the trust company 
to-day it would be impossible to conduct the financial operations of this great 
country, and it is second in importance only to the National banking system in 
handling the financial business of the country at large. 

The total deposits of the National banks in the United States of America, 
in round figures, are $4,836,000,000. 

The capital and surplus invested in National banks (that is to say, including 
capital, surplus and undivided profits) aggregate $1,350,000,000. 

Bear in mind that it-has taken forty years to build up the National bank 
system. The figures, however, are colossal. The deposits are almost beyond 
the comprehension of the banker of the early ’70s. And, notwithstanding this 
fact, the trust companies have deposits throughout the United States to-day, in 
round figures, of $2,322,000,000, while the capital, surplus and undivided profits 
invested in trust companies of the United States aggregate $680,000,000. 

The trust companies should not only keep a reserve, but a strong reserve. 
While it was well enough years ago, when the trust company simply discharged 
the function of trustee, registrar, executor and administrator, to keep a nominal 
amount of cash on hand, with a comparatively small amount on deposit with 
banks, State, National or private, that condition has now ceased to exist, and is 
so recognized by every live trust company in the country to-day. Therefore, the 
method applied to trust companies ten, fifteen’ or twenty years ago is not appli- 
cable to-day, nor are the trust companies doing business on the lines estab- 
lished ten, fifteen or twenty years ago, progressing to-day in the same ratio as 
their years of experience would warrant or justify. 

The banker, be he State, National or private, or a trust company official, is 
little more or less to-day than a merchant. The antediluvian method of running 
a bank for the accommodation of borrowers has long ceased to exist. The bor- 
rower now accommodates the banker, and the trust company official who pretends 
to, and literally does, accommodate his customers by loaning them money is 
recreant to his trust to the institution which he represents. Why? Simply 
because the bank or trust company official to-day is a member of a corporation; 
a trustee, who holds in his hands, through the power given to him by his stock- 
holders, the right to say yes or no in the investment of funds of corporations, 
whether it be stocks or bonds, loans or discounts. And the officer who accom- 
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modates the borrower at the expense of the bank and loans the corporation’s 
money as an accommodation is recreant to his trust, and the borrower who is 
thus accommodated rarely has a very high appreciation of such bank or trust 
company official. Therefore, the bank or trust company official is nothing more 
nor less than a merchandiser of money, selling it only to those whom he thinks 
will pay, just as a merchant sells his bill of goods to his city or country cus- 
tomer. Consequently, it is purely a business proposition. 

So it is with a depositor. When he deposits his money in an institution, 
whether it be large or small, he expects, if it be a demand deposit, to have his 
check recognized immediately on presentation. 

This cannot be done in times of distress without a reserve. A reserve cannot 
be built up in times of distress because, like a clap of thunder from a clear sky, 
difficulties arise in financial institutions that a day or week before was entirely 
unforeseen. Consequently, the safe, conservative, right-thinking, well-balanced 
bank or trust company official will provide his reserve in times of easy money, and 
be prepared under all conditions to meet sudden demands upon the resources 
of the institution. 

We are told by some of our friends in the East that their condition is such 
that it is not necessary for them to carry large reserves, owing to their connec- 
tions with large banks and insurance companies. And then, too, they will tell 
you that the demand loan is cash in New York. They tell you the exact truth 
when they are discussing the subject with you, because it is a subject, as a gen- 
eral proposition, which is only discussed in times when money is in abundance. 
It will, however, take but a few moments to remove the foundation from such 
an argument and show that it is like a house built upon sand. Go back but one 
decade, and what do we find? 

In the panic of ’93 demand loans were not equivalent to money, nor were 
demand deposits equivalent to money. . It is a well-known fact that no banker 
dare deny, as a general proposition, that during the panic of 1893 there were 
times when it was impossible to get currency from financial institutions of the 
East, even though the money was on deposit and the depositor who wanted the 
currency did not owe the institution a dollar. 

I was one of those who thought that keeping practically all our money with 
well-managed, strong financial institutions was equivalent to having cash in the 
vault. On the 27th day of last October it took me just one hour to be disillusioned 
of that fallacy. A sudden run occurred on all the trust companies of St. Louis 
in the savings department. It started as a stock-jobbing proposition in the East, 
was industriously, scientifically and energetically promulgated through the city, 
and in one hour thereafter the trust companies of St. Louis had enough depositors 
in their establishments and outside their doors to consume, had the run not been 
checked, in one week’s time, every dollar of actual cash on hand in every trust 
company in the city. 

Our institution, in common with others, had money deposited in all the 
large centers of the United States from New York to San Francisco. Money 
a thousand miles off when depositors are standing before your door is like wait- 
ing at a railroad station to get money from home when you see the train go by. 

Then, too, a run of that kind in one particular locality not only disturbs the 
trust companies or banks, as the case might be, but it disturbs every financial 
institution in that locality, and, with the rapidity with which news speeds in the 
present day, disturbs the financial interests of the entire country. 
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Fortunately, the St. Louis trust companies had a substantial sum of cash in 
their vaults at the time the run occurred. Notwithstanding that fact, the char 
acter of the run, which has been recognized as being the most violent that has 
occurred in the last twenty-five years, made every one of the officials sincerely 
hope and pray that the closing hour would come around, so they might strengthen 
their resources and build up their fences for the battle which seemed inevitable 
to be waged the following day. Therefore, from that day to this, I have deter- 
mined, notwithstanding the contrary views on the other side of the question, that 
so long as I am an officer of a financial corporation, holding, as trustee, money 
of other people, it shall be my earnest, active and energetic endeavor, at any and 
all times, to have on hand not less than 15 per cent. in cash in the vaults of the 
institution, but at least 15 per cent. more within mighty handy reach in case a 
squall might arise. 

St. Louis is to-day, and has been for several years past, the strongest finan 
cial center in the world. 

This statement will doubtless surprise a great many; nevertheless, it is a fact. 

The banks and trust companies of St. Louis had, as security for the money of 
their depositors, one dollar invested in capital, surplus and undivided profits for 
every two dollars and sixty cents it had on deposit. No other city on the habitabl 
globe can make such a showing of strength. To illustrate this further, it will 
be found that while the deposits of the St. Louis banks and trust companies are 
only about 42 per cent. as great as the deposits of the banks and trust companies 
of Chicago (or, in round figures, $220,000,000 in St. Louis, as against $500,- 
000,000 in Chicago), the capital, surplus and undivided profits of the St. Louis 
banks and trust companies are $80,000,000, while those of Chicago are less than 
$85,000,000. - 

Analyze the financial statements of London, Paris, New York, Berlin, Pekin, 
Chicago, Philadelphia, Boston, Cincinnati, New Orleans, San Francisco, Denver, 
Kansas City, Louisville, Omaha or Indianapolis, and you will find that St. Louis 
has a greater percentage of cash invested in its financial institutions to protect its 
depositors than any of the financial centers named. 

Notwithstanding that fact, it will also be found that the cash reserves per 
deposit carried by the St. Louis financial institutions equal in amount (in per- 
centage) carried by any of the cities enumerated. 


It is with pardonable pride that the publishers point back to the array of 
special articles by authorities and bankers of national prominence which have thus 
far appeared in Trust CoMPANIES magazine since the initial March issue. Among 
other contributors were Ex-Secretary of the Treasury Lyman J. Gage, President 
of the United States Trust Company of New York City; Comptroller of the Cur- 
rency William Barret Ridgely ; Ex-Comptroller of the Currency Charles G. Dawes, 
President of the Central Trust Company of Illinois ; Chairman Breckinridge Jones, 
of the Trust Company Section American Bankers’ Association ; Charles A. Conant, 
member of the Commission of International Exchange; Bird S. Coler, Ex-Comp- 
troller of the City of New York; Frederirck D. Kilburn, Superintendent of Banks, 
New York State; Manager William Sherer, of the New York Clearing House: 
Jordan J. Rollins; Ross Perry, and many others of prominence in active banking 
and trust company work. We are also able to announce that articles are in prepara: 
tion for succeeding numbers by foremost authorities and financial writers. 
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AN IMPRESSIVE NEW TRUST COMPANY BUILDING 


ANSAS CITY has been enjoying a noteworthy visitation of prosperity and 
expansion within the past few years, despite the general decline and dullness 
which prevailed in other parts of the country. This expansion has com- 

municated itself first of all to the banks and trust companies. The Fidelity Trust 
Company of Kansas City has just celebrated its remarkable growth of the past 
few years by removing into its spacious and elegant new home at Ninth and 
Walnut streets, the site of the old Government building. In reconstructing the 
old Federal building the Fidelity Trust Company recognized the wisdom of 
adopting the policy of other large banking institutions, notably in New York, 
Chicago and St. Louis, which have large buildings ‘constructed especially for 
trust company business with its varied departments. 


ELEGANT NEW HOME OF THE FIDELITY TRUST COMPANY 
OF KANSAS CITY, MO. 


In 1902 the Fidelity Trust Company purchased from the Federal Govern- 
ment the old postoffice building, at Ninth and Walnut streets, for the purpose of 
remodeling the same and adapting it to the uses of the company. The building 
was admirably adapted for a large financial institution, and the substantial appear- 
ance of the remodeled building is in keeping with the substantial position now 
enjoyed by the Fidelity Trust Company in the community. It is also rebuilt with 
a view of taking care of the expanding business of the company, which was best 
shown by the last report of its condition. 

The work of remodeling was placed in the hands of Van Brunt & Howe, 
architects, of Kansas City. The principal addition consisted of a structure thirty 
feet deep and extending across the entire Walnut street front, two stories high, and 
material in conformity to the existing building. The main portion was entirely 
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changed and adapted to the banking quarters, providing one of the largest and 
best-proportioned banking rooms west of the Mississippi. The entrances and 
auxiliary rooms are all remodeled with a view to a harmonious and substantial 
effect. Another feature is that the building is completely isolated, standing in the 
midst of the busiest center of Kansas City, with a little park of its own. The 
original building was strictly fireproof, and additions are also of soundest fire- 
proof material. 

The officers of the Fidelity Trust Company, to whose able management the 
company owes its prosperous condition, are: President, Henry C. Flower; vice- 
president, Charles Campbell; vice-president, William Huttig; counsel, Frank 
Hagerman ; secretary, W. F. Comstock; treasurer, A. D. Rider, and assistant treas- 
urer Thornton Cooke. ‘Fhe directors are: J. K. Burnham, Henry W. Evans, 
William Huttig, F. N. Sewall, Henry C. Brent, Henry C. Flower, John A. Mc- 
Call, Chester A. Snider, W. H. Chapman, George W. Fuller, C. A. Murdock, 
James Stillman, Charles Campbell, George J. Gould, C. C. Orthwein, E. F. Swin- 
ney, A. D. Cottingham, Frank L. Hall, J. N. Penrod, W. B. Thayer, Lee Clark, 
Frank Hagerman, W. B. Richards, P. A. Valentine. 

The latest statement of the company, rendered at the close of business, June 
30, 1904, shows capital, surplus and profits of $1,751,441; deposits of $3,973,184; 
time loans, $2,369,932; bond and stock holdings of $781,499; demand loans, 
$868,965 ; cash and sight exchange, $1,349,524, with total resources of $5,724,626 


NEW BOND DEPARTMENT OF THE GUARANTY TRUST COMPANY 
OF NEW YORK 


HE Guaranty Trust Company, of New York, announces the opening of a 
bond department and issues a neat circular showing the offerings of the 
company on the first of September. The bonds offered are among the very 

best investments offered on the market at the present time. Following is an index 
of-the offerings described in detail in the circular: New York City 3% per cent. 
Gold Bonds, Imperial Japanese Government 6 per cent. Sterling Bonds, Republic 
of Cuba 5 per cent. Gold Bonds due 1944 (Externa! Debt), Atchison, Topeka ani 
Santa Fé Debenture 4’s, Series L, due 1914; Baltimore and Ohio Railroad Com- 
pany 4% per cent. Gold Notes due 1906, Southern Pacific Company Collateral! 
Trust Montgage 4%4’s due 1905, Southern Railway Company 5 per cent. Collateral 
Trust Bonds due 1909, Louisville and Nashville Collateral Trust 4’s due 1923. 
Chicago, Burlington and Quincy, Illinois Division 314’s due 1949; Illinois Central 
Railroad, Louisville Division and Terminal 3% First Mortgage Gold Bonds due 
1953; Long Island Railroad Refunding 4’s due 1949, St. Louis, [ron Mountain and 
Southern Unifying and Refunding 4’s due 1929; Kanawha and Hocking Coal and 
Coke Company Ist 5’s due 1951. 

The Guaranty Trust Company is one of the best equipped and most successful 
companies in the city. Its growth has been especially noteworthy under the execu- 
tive management of President John W. Castles, who succeeded Walter G. Oakman 
several months ago; George R. Turnbull, vice-president ; Oscar L. Gubelman, vice- 
president ; John Gault, manager foreign department ; Wm. C. Edwards, treasurer ; 
E. C. Hebbard, secretary; F. C. Harriman, assistant treasurer; R. C. Newton, 
trust officer. The capital of the company is $2,000,000; surplus, $5,000,000, and 


deposits, $41,157,093. 
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‘A PLEA FOR AMERICAN LAND MORTGAGE BANKS 


By 
OREN TAFT, JR. 


Secretary Pearsons-Taft Land Credit Company, Chicago 


HE recent introduction in Congress of House Bill No. 11878, providing for 
the establishment and regulation of American Mortgage Banks, is deserving 
of much greater interest than has been given it. The singular lack of such 

institutions in the United States, where finance is otherwise so carefully studied, 
presents a strange anomaly, explainable only by the fact that the rapid develop- 
ment of our agricultural resources has been attended by an equally rapid increase 
of capital available for loans on such land. Had it not been for this rapid increase 
in available capital, the evils inherent to our present system would have become 
much more apparent. 

The European system of land credit dates from 1767, when the landholders 
of the Province of Silesia found their country devastated at the end of the Seven 
Years’ War. Their property was unsalable, money for loans on such property 
was unobtainable at less than 10 to 12 per cent. interest. At this time, Buring, a 
merchant of Berlin, laid before the Emperor Frederick a plan for the alleviation 
of the situation, which plan, with its subsequent alterations, forms the basis of all 
modern land credit operations. Briefly, the function of the mortgage bank is to 
deal, under Government supervision and restriction, in long term credits as opposed 
to the short term credit basis of the commercial bank. The greatest land mortgage 
bank in the world to-day is the Credit Foncier of France, founded in 1850, with 
present assets of over six hundred million dollars. 

As the history and operation of all mortgage banks are more or less similar, 
a review of this particular institution will afford an excellent example of the work- 
ings of the system. The Credit Foncier is a private stock company. Its original 
capital of five million dollars has been increased from time to time in accordance 
with the Government requirement that the paid in capital must at all times equal 
at least one-twentieth of its total outstanding obligations ; this capital now amounts 
to over thirty-four million dollars, and in 1896 was held by over forty thousand 
different shareholders. The Credit Foncier has also an obligatory surplus and a 
voluntary reserve fund of over ten million dollars in addition to its capital. 

With one or two unimportant exceptions, this institution enjoys no special 
privileges and its success has come about entirely as the result of advantages which 
it has offered to both borrowers and lenders on real estate security. The Credit 
Foncier obtains the funds for its loans by borrowing from the public. Having de- 
cided the probable amount of money that it will need during the three or four years 
next succeeding, it offers for subscription that amount of its mortgage obligations 
or bonds purchasable, in instalments payable at certain dates, each instalment repre- 
senting the proportionate amount due, less the accumulation of interest on moneys 
previcusly paid. When all these instalments have matured, a permanent bond with 
coupons for interest is issued and exchanged for the temporary bond first given. 

In this manner the bank is placed in receipt of a sufficient supply of lending 
capital, without the consequent embarrassment that would arise from the imme- 
diate payment of a sum too large to readily loan out, while the purchase by instal- 
ment of its bonds encourages thrift and makes available for a small investor a form 
of security everywhere recognized as being on a par with the obligations of govern- 
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ment. A lottery feature, by which certain bonds are drawn for payment at a large 
premium enables the Credit Foncier to obtain its funds from the public at very 
low rates (two and eight-tenths per cent. on the 1896 issue), but this feature, 
which would not commend itself to American custom, is neither vital nor neces- 
sary to the system. 

The mortgage bonds of the Credit Foncier are listed upon all principal ex- 
changes and are as readily convertible at the market price as are the Rentes of the 
French Government. For reasons more fully set forth hereafter, these bonds fluc- 
tuate but little in the open market, while the fact that they are so readily convert- 
ible into cash makes it possible to market bonds running from seventy-five to a 
hundred years from date of issue. The capital thus obtained by the institution is 
loaned to land proprietors and to municipalities for long terms, usually fifty t 
seventy-five years, repayable in annual instalments by what is known as the Amor- 
tizement Method. All payments under this plan are equal in amount, but each 
payment decomposes itself into three items. 

First. The interest charge, which must go to the holders of the mortgag: 
banks. 

Second. The bank’s profit, or as is termed, “‘the administration tax,” which 
is limited by law to six-tenths per cent. per annum. 

Third. The amortizement or amount applied annually to the reduction of 
the principal debt. While the amount of the annual payment is always the same, 
the portion applied as interest is constantly decreasing, while the portion applied on 
the principal constantly increases. 


Conditions are made as easy as possible for borrowers and no obstacles ar 
placed in the way of paying the debt as much faster as they are able. They may 


pay as much as desired in addition to the regular annual payment, and such addi- 
tional amount so paid will be applied either to the reduction of the number or the 
amount of the remaining payments. The debt may be liquidated either by payment 
to the bank of the required amount in cash or in mortgage bonds of the issue for 
which the loan paid is part security. These bonds are accepted at their face value 
no matter what their current price may be as quoted on the Bourse. This brings 
the borrower to the support of the market whenever the obligations of the Credit 
Foncier fall below par, and a very powerful support it has proved to be. This 
explains to a great degree the freedom from any considerable fluctuation in the 
quoted prices of these securities. 

Money paid into the Credit Foncier upon the principal of any of its loans, is 
used for the redemption of an equal amount of its outstanding obligations which 
are called for payment from time to time, and thus its debt to the public is gradually 
extinguished, generally long before the maturity of the same. 

This, in brief, is the mode of operation of a land mortgage bank. The system 
has long since passed the experimental stage and is a pronounced success in every 
way. Practically every highly civilized country in the world has adopted it— 
except the United States. When we compare the beneficent results attendant upon 
the establishment of land mortgage banks, with the conditions as they now exist 
in our own country, we find much to apologize for; simply a lot of arbitrary cus 
toms evolved from the exigencies of past situations and perpetuated largely through 
ignorance of the existence of something better to replace them. Customs that for 
the most part redound neither to the benefit of the borrower or the lender. 

Conceive the banking situation of the United States as it would exist if the 
charter of every bank was annulled, and no restrictions whatever placed upon their 
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operation. That is exactly the condition which now obtains in the American mort- 
gage banking field. The attendant evils, as might naturally be inferred, are many. 
Most of the evils attendant upon our system, or rather, lack of system in handling 
the mortgage debt, bear heavily upon the borrower of money. Interest rates on 
mortgage loans are much higher with us than in Europe, although the security 
offered is at least equally good and probably better. The principal reason for this 
is to be found in the fact that mortgage securities are with us not readily con- 
vertible into cash. 

Now, there is nothing more difficult involved in making the evidence of a 
land mortgage debt quickly available for cash, than in so making the bonds repre- 
senting a railroad mortgage debt, but it cannot be done under the present system, 
where each mortgage must be considered individually by an intending purchaser, 
and each separate instrument examined as to security and title. One of the func- 
tions of a mortgage bank is to guarantee to the public with its capital stock, that 
all mortgages taken and held by it as security for its bonds, are amply secured and 
based upon indefeasible title, and any losses through failure at these points must 
be borne by the shareholders of the bank. Its bonds issued against such loans 
must never exceed them in amount and, being uniform, such bonds are easily 
listed upon the Exchanges, while behind the bank stands the government to assure 
the public, by means of frequent examinations, that the bank’s business is being 
conservatively conducted by its officers. Other first-class securities selling in this 
country upon as favorable terms as in Europe, it is only fair to expect that the 
establishment of mortgage banks will result in a considerable decrease in interest 
charges upon real estate mortgages. As it is to-day, the American borrower pays 
for interest alone more than the European borrower pays in interest and principal. 

Under such a system, terms of re-payment become much less onerous.““Our 
present practice of making loans for five-year terms is arbitrary and well nigh 
ridiculous. The natural life of a loan in this country is nearly fifteen years. That 
is to say, if one thousand dollars be loaned to each of one thousand farmers, and 
these be instructed to keep the money as long as they need it, and to pay it back 
as fast as they desire, the debt will remain outstanding on an average from twelve 
to fifteen years, according to the most available statistics, and this duration tends 
to increase as a country becomes older. 

In view of the foregoing, is it not, therefore, a hardship to demand re-payment 
of a loan at the end of a period shown by experience to be only one-third the time 
necessary to produce the amount in the only way a farmer can expect to produce 
it, viz., out of the products of the earth? Frequently at maturity of these short- 
time loans, the lender calls for the return of his principal, forcing the borrower to 
go through all the attendant annoyance and expense of negotiating a loan elsewhere 
with which to pay him off. The money wasted in this way alone in the course of 
a year would probably pay the expense of Government inspection of mortgage 
banks for the next half century. 7 

Mortgage banking institutions greatly facilitate the equal distribution of lend- 
ing capital, so that no one locality is favored at the expense of another. - An Illinois 
farmer can borrow at present upon his land at 4% per cent. interest, while the 
farmer in a small but equally prosperous locality, not, however, so generally known 
to lenders, must pay 8 to 1o per cent., notwithstanding investigation will show that 
the latter loan contains no greater element of risk than the former, and will be 
quite as promptly paid when due. Such a condition is unknown in France, where 
a landholder, if he be able to offer good security, may borrow upon as favorable 
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terms as any other, whether his land be situated upon the banks of the Seine or at 
the foot of the Pyrenees. 

From the standpoint of the lender, much is to be gained through the mortgage 
bank. What more secure placement for small or large sums could be desired than 
one based upon the productive lands that have contributed so largely to the wealth 
and the progress of this country. Such investments are now beyond the reach of 
the savings bank class, but through the issue of bonds in smal! denominations, the) 
will become available for investment of as small an amount as $20.00. Mortgage 
banking is no experiment. It has been a success for over a hundred years. The 
laws of nearly every nation in Europe testify to it. The principles upon which it 
is based are simple and easily understood. Its success requires only the same in 
telligent effort as any other line of financial business. 

There should be no opposition to the passage of the bill now before Congress 
providing for the establishment of National Mortgage Banks. Nothing is asked 
in it but the supervision and regulation by Government of such banks as may avail 
themselves of the provisions of the Act, and these provisions are framed with the 
single purpose of conforming to the accepted principles of land credit as they are 
understood in Europe. No individuals or corporations engaged in the real estate 
loan business need avail themselves of the benefits of the Act, unless they may so 
see it to their advantage. It is more than probable, however, that many will do 
so, for we find evidence on all sides of the increased confidence extended to finan- 
cial institutions which subject themselves to Government supervision. Private 
banks in all parts of the Union are re-organizing under State or National charter. 
It is only reasonable to apprehend that the same degree of confidence will be ac- 


corded National Mortgage Banks when their benefits have become better known. 


INTERNATIONAL COMPLICATIONS AVOIDED 


NTERNATIONAL complications, which threatened to develop from the Rus- 


sian seizure of British and German ships on the ground of carrying contraband 

and from the action of pursued Russian warships in seeking refuge in neutral 
harbors, have happily been avoided by the recognition of the international principles 
invelved by the Czar’s agents. It is a matter of congratulation that thus far there 
have been no more serious international aspects owing to the militant spirit between 
European powers and the ready disposition of unfriendly powers to take advantag¢ 
of slight opportunities in order to force complications. Secretary Hay merits just 
praise for his efforts in the present situation to set forth clearly the questions of 
neutrality and international law. There is also every reason to believe that in 
spite of the popular sentiment in this country for the Mikado’s arms, Secretary 
Hay’s views receive respectful consideration at St. Petersburg. The combatants 
are now so closely engaged in determining the relative superiority of their forces 
on land that for the time being, at least, the hostilities will not partake of a further 
international character unless Russia ignores the lessons that have been taught 


her by the prompt action for redress of the British and German powers. 
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GROWTH OF SAVINGS DEPOSITS 


By 
CHARLES A. CONANT 
Treasurer Morton Trust Company of New York 


HE managers of savings banks occupy an important position in the financial 
world. Their actions are necessarily deprived of the sensational and pyro- 
technic character of those of some of the big financiers. They cannot under 

any circumstances, unless they grievously violate their trust, go up like a rocket, 
like some of those who obtained fame during periods of inflation, but they are 
thereby safeguarded, on the other hand, from coming down like a stick when 
inflated values are punctured. The managers of our savings banks play an 
important part in the financial world, because they represent the largest and 
most constant demand for new securities. Automatically, at least for the past 
generation, the savings banks have so increased the volume of their deposits 
in the United States, Great Britain, France, Germany, Belgium, and even in 
taly and Austria-Hungary, that their demands have constituted a continuous 
appetite for good investment securities. It has been an appetite so exacting that 
it has been satisfied sometimes only at high cost. 

In the United States we are all familiar with the growth in savings deposits 
from $549,.874.258 in 1870 to $819,106,973 in 1880, $1,524,844,506 in 1890, 
$2,384,770,849 in 1900 and $2,815,483,106 in 1903. We have seen savings bank 
deposits multiply by 100 per cent. in the ten years from 1880 to 1890, and nearly 
double again from 1890 to 1903. But in Europe, also, similar gains have 
occurred. In Great Britain, as in the United States, the postal savings banks 
enjoyed an increase of deposits by over 100 per cent., from £67,634,807 ($335,- 
000,000) in 1890 to £140,392,916 ($700,000,000) in 1901. In France the attack 
by the State upon the church has checked the growth of deposits during the past 
two or three years, but from 1882 to 1890 deposits rose from 1,802,497,809 
francs ($300,000,000) to 3,325,1060,407 francs ($660,000,000), and rose at the 
close of 1900 to 4,274,257.535 francs ($850,000,000). In Germany gross deposits 
at the close of 1898 stood at 8,106,438,665 marks ($2,000,000,000). Belgium 
showed a gain of much more than 100 per cent. from 1880 to 1890, when 
deposits rose from 125,098,287 francs ($25,000,000) to 325,415,412 francs ($65,- 
000,000), and a still further gain of 100 per cent. to 1900, when her deposits 
stood at 661,507,887 francs ($132,000,000). In Italy savings deposits rose from 
1,819,702,670 lire ($360,000,000) in 1890 to 2,503,174,524 lire ($500,000,000) 
in 1902. In Austria-Hungary the increase was from 3,319,743,006 crowns 
($660,000,000) as recently as 1896 to 3,717,955,505 crowns ($740,000,000) in 
1QOO. 


OREIGN trade in July does not afford a favorable comparison with the corre- 
sponding month last year. The total exports of merchandise in 1904 for 
this month amounted to $84,883,431, against $91,539,400 last year. The 

total imports last July amounted to $71,123,520, against $82,180,387 last year. 
The exports for the seven months of this year amount to $758,658,208, against 
$789,191,309 the same period last year. Although there is an increase of $4,400,- 
898 in our balance in trade, based on the July figures, it is obvious that our indus- 
trial position is not as strong as last year. This may be due in a measure to the 
break in steel and labor troubles. 
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OAKLEIGH THORNE 


re HERE is perhaps no other branch of finance or banking which requires such 
a high standard of executive ability and keen judgment as the trust com- 
pany. It is the financial institution of the present and the future. As a voca- 
tion it appeals peculiarly to young men and the ablest of financiers. This is a happy 
mixture and one which is exemplified in the management of the North American 
Trust Company, of New York City. President Oakleigh Thorne worked his way 
to his present position from the plowshare and under his guidance the North 
American Trust Company has become one of the foremost trust companies in the 
city. He was born in New Hamburg, Dutchess County, New York, in 1866; at- 
tended Hopkins Grammar School and the Poughkeepsie Academy. He devoted 
four years to farm work and then removed to Easton, Pa., where he became asso- 
ciated with the National Switch and Signal Company. Not many years elapsed 
before he became president of this company, which was later. sold to the Union 
Switch and Signal Company, of which George Westinghouse was president. Mr. 
Thorne became the vice-president of the Union Switch and Signal Company in 
1896. Subsequently he transferred his interests to New York City and was identi- 
fied with the International Banking and Trust Company, which was consolidated 
with the North American Trust Company. In 1901 Mr. Thorne was elected presi- 
dent of the North American Trust Company. 
The North American Trust Company had gross resources amounting to over 
$19,000,000 at the close of business June 30, 1904, with deposits aggregating $13,- 
75,002. The capital stock of the company is $2,000,000 and surplus and un- 
divided profits amount to $3,188,916. President Thorne is ably assisted in the 
management of the company by the following officers: Vice-President Hemen 
Dowd, Vice-President W. H. Chesebrough, Vice-President G. M. Wynkoop, 
Treasurer S. D. Scudder and Secretary F. L. Hilton. 
Mr. Thorne is associated with a number of large and successful corporations. 
He is a director of the International Salt Company, treasurer and director in the 
Century Realty Company, director of the National Bank of North America, of the 
United Gas and Electric Company, United Zinc and Chemical Company, the First 
National Bank of Westfield, N. J., Guardian Trust Company of Buffalo, New York 
Mortgage and Security Company, National Bank of Commerce, Tacoma, treasurer 
and director of the Battery Place Realty Company. He is also connected with a 
number of other successful companies. 


N order to increase the usefulness of Trust COMPANIES magazine to its sub- 
scribers, the publishers are collecting all available literature relating to trust 
companies, with a view of establishing a bureau of information for the benefit 

of trust company and banking officials in general. It is our aim to make this library 
the most complete on this subject in existence. 


Arrangements have been completed by the sub-committee of the American 
Bankers’ Association Executive Council for the money order pplan in behalf of the 
members of the Association. In conformity with this plan the American Surety) 
Company of New York will issue money order blanks to members of the Associa- 
tion. These will be furnished in lots of 1,000. 





OAKLEIGH THORNE 


President North American Trust Company of New York City 
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BRANCH TRUST COMPANY AND BANKING WORK 


By 
CHARLES BONNER COLLINS 
Manager West End Office, United States Mortgage and Trust Company of New York City 
N the last few years the subject of branch banking has claimed considerable 
attention from thoughtful and progressive bankers, desirous of enlarging their 
volume of business and seeking new fields of usefulness. 

While in other countries, such as England, Scotland, and Canada, branch 
banking has long been an established feature, and of undisputed convenience and 
assistance to the people, nevertheless, in actual practice it is almost unknown in 
this country, if we except some of the large cities and thickly settled communities, 
where its advantages have been appreciated by a few institutions which have lo- 
cated branch offices at various points, and have sought thereby to increase their 
business, sometimes competing with local institutions, and sometimes entering a 
community theretofore without local banking facilities. 

As cities increase in population, and spread over a more extended territory, 
people find it irksome to be obliged to transact their banking business at a long 
distance from their homes or places of business. In our busy modern life, few 
persons attempt to controvert the statement that “‘time is money,” and conse- 
quently when one is obliged to send two, three, or more miles, to draw a few 
dollars from the bank, the result is a very great inconvenience and loss of valuable 
time. This is the case even when the depositor sends a messenger, and how much 
more is the inconvenience emphasized if he has occasion to consult with an officer 
of the bank, or for some other reason finds it necessary to appear there in person. 
Thus there develops an evident need for a local banking institution, providing 
conveniences and facilities for those in its vicinity. The branch banking system, 
and especially the trust company branch, is best qualified to meet the conditions 
and overcome the obstacles to be found in a neighborhood with limited banking 
facilities, or accustomed to depend on institutions at distant points. 

Perhaps the greatest obstacle in the path of the new bank or trust company 
is the difficulty, and the time and patience necessary, to establish confidence. It 
will not be denied that if there is one feature of which a depositor wishes to be 
absolutely assured, it is as to the strength and soundness of the corporation to 
which he has entrusted the care of his funds. This confidence and assurance, if 
enjoyed by the depositor, is either the result of his long personal experience with 
the institution, or is owing to the well established reputation of the bank or trust 
company itself. In a certain community, or section of a large city, a new banking 
institution may be organized to meet the financial needs of the neighborhood, but 
the residents and business men of the vicinity must read the future of the institu- 
tion for themselves, from their judgment and knowledge of the officers and 
directors, for the new institution has no record, or evident policy to judge from. 

How different in this respect is the branch office of the trust company, or 
bank. A branch office is introduced in the community, with all the prestige of the 
main institution, resulting from its large capital and surplus, and its well-known 
record and business policy. On this score, there need be no speculation as to the 
strength of the local institution, if it is a branch. for it is as strong and sound as 
its parent, and thus, at once, is eliminated the element of doubt, if not of actual 
distrust, which so frequently retards the progress and development of a new bank 
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or trust company. The branch does not have to contend with this, it does not 
have to establish a reputation, or create a record of successful and conservative 
management of the funds entrusted to its care, but by the record and reputation 
of the parent company, of which it is an integral part, it dispels all doubt of that 
sort from the minds of intending depositors. Another advantage of the branch 
office, over the locally organized institution, and which also encourages confidence 
from its depositors, is the close connection which is enjoyed with the main office, 
in the heart of the financial district. Depositors feel, and should be encouraged to 
feel, that the branch office, through its home office, is at all times closely in touch 
with the financial center, and with the officers and directors of a well-known com- 
pany who are interested in the branch, and who are as ready to give to it, their 
support and counsel, as they are to the main office. 

It can hardly be gainsaid, therefore, that a properly established branch office, 
is better qualified to gain the confidence of the community than a locally organized 
institution. 

Adverting to the practical management of a branch office, I venture to em- 
phasize a few of what I consider the most potent factors in attaining success: in 
the first place, a branch office should be so established and equipped that its cus- 
tomers will gather the impression that they are dealing with an institution which 
is in no sense secondary. The location should be a central one for the community 
it desires to serve, and the equipment should be thorough and the facilities com- 
plete. Too small quarters and cheap furnishings are not indicative of substan- 
tiality and assured success, but on the contrary, suggest experiment, and doubtful 
permanency. These are matters that may be considered superficial by some, but 
it is a fact that they exercise considerable influence with the people a new branch 
office wishes to attract, and who perhaps have been accustomed to the commodious 
and dignified surroundings of a large trust company, in the financial district of 
the city. 

As said before, the facilities must be complete, and the branch must be able 
to transact financial business of all kinds for its customers, as readily as may be 
done at the home office of the company. To do this, the officers in charge should 
have a wide general knowledge of financial affairs, and be competent to handle 
business as it offers, without frequent reference of the matter to the home office. 
Of course, I do not mean that they should act any more independently than the 
other officers of the company, but that they should be qualified to handle all ordi- 
nary routine matters. While on the one hand, it is a source of satisfaction to 
(lepositors to know that the local officer has the support and advice of the home 
office at his command, nevertheless, on the other hand they are averse to dealing 
with a subordinate, incapable or restrained from answering yes or no to their 
inquiries, and who is obliged to refer or consult with the home office on all occa- 
sions. They dislike to receive their information second hand. Of course, the 
home office should be kept advised of the business of the branch, and those in 
charge of the latter, should report, and frequently consult the former. 

It is, of course, needless to say that, upon opening a branch office, efforts 
should be made through the various methods of advertising, to introduce the office 
to the neighborhood, and to lay clearly before the public the advantages it has to 
offer, but in addition to these methods, I wish to lay stress on the fact that much 
can be accomplished by the personal efforts of those in charge, who can, and should, 
create an atmosphere of courteous and individual attention to every customer. The 
officers should try, so far as possible, without intruding, to know the customers 
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personally, and to evince a real interest in their-business with the company. The) 
should make their clients feel that the advantages of the main office are offered to 
them, or rather brought to them through the medium of the branch office. This 
will tend to gain the good will and confidence of the people, and they will be ready 
and anxious, when it is suggested, to bring in their friends. 

A great deal of patience and good humor will be found indispensable, in deal- 
ing with people unaccustomed to business methods or whose knowledge in that 
line is limited to retail trade or private business interests. It is a mistake to hurry 
new customers who are not willing to transfer at once, all their interests, from their 
banking associations of many years’ standing. Win them, by demonstration in the 
practical working of the advantages you have to offer, but should there be a possi- 
bility of more business, never lose sight of that fact, when once you have learned 
it, and continue your effort to unconsciously convince the customer that the place 
which perhaps he at first intended only to avail of in a small way for his personal 
convenience, is, after all, the best place for him to transact any or all of his financial 
business. 

If you advertise, do not issue anything of a cheap nature, and do not let there 
be too much of it at once. First impressions are important, very important, in 
gaining favor in a new neighborhood. Let your advertisements be brief, simple 
in language, and at all times convincing in their sincerity. Unfailing courtesy and 
patience should be inculcated in the clerical force, and they should be willing, at 
all times, to take the trouble to assist and, if necessary, to explain methods to 
customers who are unacquainted with or indifferent to the usual banking proce- 
dure. Inattention or incivility from the clerks who come in contact with the cus- 
tomers of the office will effectually thwart the efforts of the officers to create a 
reputation of courtesy and careful attention. I am aware that these qualities of 
courtesy and patience should obtain in the clerical force of all trust companies and 
banks, but it is peculiarly necessary to branch banking in residence districts and 
away from the commercial center. In the latter case, speaking generally, cus- 
tomers are used to brevity, and even abruptness may touch them lightly, but in 
the localities where branches are likely to be established, much greater tact and 
patience must be used in most of the business transactions. The officers should, in 
a general way, identify themselves with local affairs and should be entirely familiar 
with the district. People should consider that the branch office is a benefit to the 
community, and deeply interested in its welfare and development, and the officers 
should foster that impression. 

For all these things the trust company is peculiarly fitted, owing to the com- 
prehensive character of its business. Depositors with a trust company, when 
properly handled, soon become accustomed to consult it in many, if not all, of their 
financial affairs, and this tendency can be utilized by the officers to great advan- 
tage in developing and extending business. In many localities where branch 
offices would flourish, it often happens that the wide scope of trust company powers 
is a positive boon to those unused to financial business, and the services of the 
trust company are gladly welcomed when their value is understood and appre- 
ciated. 

Combination and centralization are characteristic tendencies of the times, and 
branch banking is a system that embodies some of the best elements of those tenden- 
cies, for by it, the strength, the resources and the facilities of a great financial insti- 
tution, though maintained under one general control, at the same time are made 
available to the greatest number of people. 
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ELEGANT NEW BUILDING OF THE MERCHANTS TRUST COMPANY 
OF LOS ANGELES, CAL. 


ITHIN a comparatively few years the trust company growth in the ex- 
treme Western States on the Pacific Coast has assumed an importance 
which is explained by the fact that the ablest financiers have been at- 

tracted to this branch of finance and banking. One of the most recent and like- 
wise successful companies to enter the field is the Merchants Trust Company, of 
Los Angeles, Cal., which opened its doors for business last Aprpil with an author- 
ized capital of $500,000, of which $250,000 is paid up. The original operations of 
this company were confined to strictly trust company business and investments, 
particularly the buying and selling of corporate securities and loaning of money on 
stocks and bonds as collateral. 

But the rapid development of the company and the demands of the community 
necessitated the addition of a banking department, which was opened the first of 
this month. The present quarters 
of the company have also proven 
inadequate in view of expanding 
business. Last July the company 
therefore began the erection of a 
seven-story fireproof office building, 

70 x 165 feet in dimensions, the 
ground floor of which will be used 
by the Merchants Trust Company 
as its permanent home. The build- 
ing is erected on the former site of 
the Young Men’s Christian Asso- 
ciation building and is considered to 
be the best business location in the 
city. The building will be substan- 
tial and ornate in appearance, while 
the interior equipment will be in 
conformity with modern require- 
ments and improvements. The new 
building will be ready for occu- 
pancy January I, 1905. 
During its brief career the Mer- 
chants Trust Company has already 
earned a reputation for conservatism 
and able management. The board 
of officers consists of President W. 
L. Brent, Vice-President Byron 
Erkenbrecher, Secretary Mark G. NEW HOME OF THE MERCHANTS TRUST 
Jones, Treasurer J. M. Elliott, COMPANY OF LOS ANGELES, CAL. 
Cashier Jos. C. Wickham and Gen- 
eral Manager L. L. Elliott. The company promises to be one of the foremost and 
most influential on the Pacific Coast and southwest. 
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PRACTICAL SUGGESTIONS FOR ACCOUNTING IN THE BANKING 
DEPARTMENTS OF TRUST COMPANIES 


By 
ADOLPHUS E. STEVENS 
The Audit Company of New York 

HE enormous scope of the functions which are now exercised by the trust 

companies, operating in the United States, renders it necessary that this 

article be very general in its character. The earlier companies which were 

organized were intended to act as executors, trustees and in kindred capacities, 

but as time showed the great advantages enjoyed by these companies over the 

banks for the investment and use of money, these companies and those subse 

quently chartered, gradually became the depositories of moneys other than those 

arising from the operations of the trust funds, etc., which were directly in their 

control. In this way the trust companies have developed a large banking busi 

ness, except in Michigan and one or two other States, where their scope is confined 

by statute to strictly trust company business, and are regarded by many persons 

as really being banks with exceptionally liberal facilities for loaning and investing 
money. 

It is on this particular branch of trust company accounting that this article 

is chiefly intended to deal. The special branches of trust company business, among 

the twelve to fifteen hundred concerns doin 


5S 


business in the United States, range 


; 
from insuring real estate titles to conducting a general auditing business, and of 


necessity require special forms of books which are much too varied to be considered 
here and are so specialized in their nature that they would hardly be of general 
interest. On the other hand, the best forms of accounting, to conduct a general 
banking business, are needed by nearly every trust company now doing business 
in this country and it is the purpose of this article to consider briefly what is re 
quired to meet these conditions. 

Banking may be broadly divided into two general functions, namely, th 
receipt and the disbursement of money. As a general rule, these operations requir 
separate and distinct sets of accounts. 

The receipt of money may be classed as follows: 

First: Time deposits, which are usually represented by the issue of certificates 
of deposit. 

Second: Savings deposits, occasionally termed participation accounts. 

Third: Commercial deposits, which are subject to sight drafts at the de 
positor’s pleasure. 

It is the common practice among banks to keep the record of the first of thes« 
divisions of accounts, when a certificate of deposit is issued, simply on the stub or 
counterfoil of the certificate, and when the certificate is redeemed to paste it back 
in the book or else to cancel the counterfoil in such a manner as to indicate that 
the certificate has been paid. By this method all of the open or unpaid stubs must, 
of course, be equal to the balance shown on the general ledger account of this 
class of deposits and is a general proof of the accuracy of the clerical work. No 
serious objection can be raised to this method, as it is simple, easy, convenient, 
and while the transactions in this class of deposits may represent a large sum of 
money they are.usually very few in number and of a very simple nature. It is the 
practice of some banks to keep a record of this class of deposits in a separate 
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register, but unless this record is supported in the method indicated above, it 
presents a grave danger from fraud, since it would be a simple matter for any dis- 
honest employee to obtain one or more of the paid certificates and use them for his 
own purpose. 

The second class of receipts which we are considering, namely, savings de- 
posits, was designed to extend to the smaller class of depositors, who usually make 
use of savings banks, the advantages of trust companies. These deposits are ordi- 
narily in small amounts and, while commonly subject to the usual savings bank 
provision as to notice of withdrawal, are practically repaid to the depositor at sight 
on presentation of the pass book or other evidence of deposit. These accounts are, 
to a great extent, very inactive in their nature, so far as each individual account 
is concerned, but owing to the great mass of them, whenever the trust company is 
conducting a business of this class successfully, they present a great number of 
entries which must be made daily. The most approved method of caring for these 
accounts seems to be by means of a card ledger, which may be divided into blocks 
of from one hundred to five hundred accounts, each of which blocks may be bal- 
anced separately, against a record of deposits and payments which should be kept 
by an independent bookkeeper, and the total of which should agree with the general 
ledger balance. 

The third class of receipts, or ordinary commercial accounts, is by far the 
largest of any and presents the greatest difficulties, from an accounting standpoint. 
As a general rule, card ledgers are not adapted for this class of accounts, the trans- 
actions being too numerous and the liability for errors being too large to make them 
either easy to handle or reliable in character. Many forms of books have been 
devised for this work which may, however, be divided into two classes, namely, 
those which carry each account across the page, presenting a column each for 
deposits, withdrawals and balance for each day, and those which carry the account 
down the page, showing on one side deposits and on the other withdrawals. These 
latter are sometimes supplied with a column at one side or in the center in which 
the balance is shown. Each of these systems have their own advocates, and there 
seems to be no very general practice throughout the country in the keeping of these 
accounts, but it has seemed to the writer that a combination of the two classes of 
forms would be of advantage. The absolute necessity for accuracy in these ac- 
counts, and the need of the banker for protection from fraud, renders the keeping of 
them in duplicate a great protection to the bank and is a great help to the indivi- 
dual bookkeepers in finding their balances. 

This duplicate system can probably be best carried out by keeping the indivi- 
dual accounts in detail in an ordinary debit and credit ledger and by having a 
skeleton ledger kept by an independent bookkeeper, which shall simply show the 
total of deposits and withdrawals and the balance for each account for each day 
and which can be most readily kept in the cross leaf manner. By this method each 
bookkeeper can take a machine record of his balances for the day, which should 
agree with the footings of the skeleton ledger, the totals of which book should 
agree with the general ledger balance, and which would only call for the employ- 
ment of one extra ledgerman, as the accounts are so condensed that one clerk 
could easily keep all of this class of accounts in one book. 

The disbursement of money may also be divided into three classes, namely : 

First. Investments, which may be in stocks, bonds or mortgages. 

Loans, which may be made against collateral or on notes. 

To depositors. 
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The investment of money in stocks or bonds does not usually call for any form 
of subsidiary accounting, it being the common practice to keep an account for each 
purchase on the general ledger, but where the investments of money in mortgages 
is a large part of the company’s business in this class of disbursements, a record 
of each should be kept which should be very complete as to detail, not only as to 
the nature of the property which is security for the investment, but also as to pay- 
ments on account or in full and as to interest. 

The loaning of money requires the use of many subsidiary books, the most 
important of which is the “tickler,”’ showing the date and maturity of each note, 
where it is payable and when it is paid. In addition to this, however, it is desirable 
to have a record of individual liability which will show the total amount for which 
each borrower is liable both as a drawer and as an endorser of notes held by the 
company. 

The accounting for the disbursement of money to depositors has been fully 
treated above in the section devoted to caring for their accounts and need not be 
further touched upon. In conclusion it should be said that this article is of neces- 
sity very general in its scope and does not embrace many of the forms and books 
which are absolutely necessary in the banking departments of trust companies, but 
the writer hopes, at some future time, to comment upon these more subsidiary 
forms of accounting. 


REMARKABLE DEVELOPMENT OF SOUTHERN RAILWAY SYSTEMS 
EVERAL important railway construction enterprises which are now neat 
ing completion emphasize the progress of railroad building in the South 
These lines, which have been under way for periods of from one to tw 
years, will all be of great value to the transportation systems with which they ar 
connected. They will make a total of 1,378 miles when finished. 

The most important of these new roads with respect to its particular sectior 
of the country is probably the Birmingham extension of the Seaboard Air Lin 
which is 168 miles long, from Atlanta, Ga., to Birmingham, Ala. .The Memphis 
Helena and Louisiana Railway of the Missouri Pacific system, which is to furnis! 
a connection along the west bank of the Mississippi River between Memphis an: 
New Orleans, is another important road which will soon be entirely finished. Th 
Knoxville, Lafollete and Jellico Railroad of the Louisville and Nashville system 
not far from completion. Already it has been put in operation for freight servic 
between Jellico and Lafollette, Tenn., and soon the entire seventy-nine miles 
Knoxville will be in use. In the State of Mississippi, the Mobile, Jackson an 
Kansas City Railroad is making rapid progress on the construction of its lin: 
northward to Pontotoc. It has already built 190 miles of new line, and has put 
chased the Gulf and Chicago Road, sixty-three miles long, running northwar 
from Pontotoc, Miss., to Middleton, Tenn., which latter line is to be convert 
to a standard-gauge and made part of the main road. 

All the mileage described will soon be finished, but there are one or tw 
other pieces of work under way to which reference should also be made. One oi! 
these is the line of the Norfolk and Western Railway from Naugatuck to Kenova 
W. Va. Another great work is the Big Sandy extension of the Chesapeake an: 
Ohio Railway that is being built from Whitehouse, Ky., to Elkhorn City, Ky. 
seventy-seven miles. The work that is being done by the New Orleans Terminal 
Company at New Orleans, and also that of the Louisiana Railway and Naviga 
tion Company, which is building an extension from Baton Rouge to New Orleans, 
should also be noted. 
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SUCCESSFUL “UD-STATE” NEW YORK TRUST COMPANIES 


TATE BANK Superintendent Kilburn’s latest compilation on the condition of trust 
companies at the close of business, June 30, 1904, affords a comprehensive review of 
the growth of “up-State” companies of New York, and emphasizes their noteworthy 
growth, especially during the present year. In Buffalo there are three trust companies,the 
elity, with total resources of $8,242,150; the Commonwealth, with $3,647,028; and the 
talo Loan and Trust, with $3,461,690, making a total of $15,350,869 for the three compa- 
Albany trust companies have also enjoyed a prosperous condition. The Albany Trust 
Company has total resources of $6,295,675 and owes its success to the able management of 
its aggressive and popular president, John D. Parsons, Jr. The Union Trust Company, of 
the same city, has total resources of $3,091,024, and is headed by President Grange Sard. The 
Binghamton Trust Company has total resources of $3,450,260. The Chautauqua County 
Trust Company of Jamestown and the Union Trust Company of the same city have com- 
bined total resources of $4,238,410. In Utica the Utica Trust and Deposit Company has 
resources of $3,715.582, and the Citizens’ Trust $1,174,468. The two trust companies of 
Orange County, the Columbus Trust Company of Newburgh and the Orange County Trust 
Company of Middletown, 
have respectiv ely total re- 
sources of $2,050,629 and 
$2,946,185. Troy likewise 
wo successful com- 
S. The Security 
rust Company has re- 
sources amounting to 
$3,081,123, and the Troy 
rust Company $2,123,- 
880. The Trust and Safe 
Deposit Company of On- 
ondago, Syracuse, has to- 
resources of $7,447,- 
and is one of the 
ngest up-State insti- 
ons. There are also 
1] growing com- 
at Schenectady, 
Jamaica, Elmira 
Pe ughkeepsie. 
\mong the companies 
ntly incorporated un- 
the State banking 
is the Syracuse 
Company of Syra- 
cuse. This company was 
organized and opened for 
business July 1, 1903. It 
‘cupies an elegant home 
the University build- 
illustrated herewith. 
officers of this com- 
y are: President, F. 
Hazard;  vice-presi- 
dent, Wm. Nottingham; 
vice-president, Wilbert L. 
Smith; vice-president, 
William H. Warner; 
treasurer, Geo. M. 
Barnes, and _ secretary, 
James M. Gilbert. The HOME OF THE SYRACUSE TRUST COMPANY 
company has capital and SYRACUSE, N. Y. 
surplus of $600,000 and 
total resources of $1,899,- 
538. The company has just issued an original booklet defining the functions and advantages 
of the trust company as a bank, financial agent, trustee and adviser. 
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SOME PRACTICAL METHODS FOR THE DEVELOPMENT OF TRUST 
COMPANY BUSINESS IN SMALLER CITIES 


B 
HERMAN M. SYPHERD 
Trust Officer Guarantee Trust Company, Atlantic City, N. J. 

HE practice now so common in the large cities of selecting a trust company 
to act as executor, administrator, trustee, and in other offices of trust, has 
only begun to be applied in the smaller cities within a comparatively few 

years. Until a recent period the records of the Orphans’ Courts showed that in 
only occasional instances was a trust company of record in such capacities, but 
in later years the idea has been gaining ground rapidly that a well-equipped trust 
company is in a far better position than an individual to look after the numerous 
details incident to such business, and by reason of its financial strength and knowl- 
edge of investments is often able to save estates from serious loss from injudicious 
management of their assets by inexperienced individuals. 

In many places trust company officials by advertising and other methods have 
been endeavoring to induce the general public to believe with them in the many 
advantages offered by a trust company, and while not infrequently it may have 
seemed that their efforts were unavailing, yet as the years go on results show that 
their campaign of education along these lines is gradually producing results, while 
in many cases the leaven is working unseen and unknown in a way that will pro- 
duce much business for the company in future years. 

The question naturally arises, “How can we most effectively educate the 
people to ‘the trust company idea’ ?” 

First: The company desiring such business must be properly equipped. It 
is idle to obtain business of this nature and not be in a position to give it that atten- 
tion and skilled service which, of its very nature, is absolutely essential. A trust 
company should not only be strong financially, but it should have directors and 
officers who will inspire the public with that sine qua non, confidence, and have an 
official in direct charge, who will be able to give his time to the care of such busi- 
ness, so that the criticism cannot arise that a trust company is too impersonal and 
that no one man is directly responsible that business entrusted to it shall receive 
the attention it demands. 

Next is advertising. The time when it was considered unseemly and undig- 
nified for a financial institution to appeal to the public for business is, happily, 
passed, and in this age a straightforward, dignified advertisement, setting forth 
the advantages your institution offers to the public, is always in good taste. The 
results obtained depend largely upon the character of your advertising. In solicit- 
ing business pertaining to the trust department, and in fact this applies to any 
branch of bank advertising, there must be dignity and at the same time life and 
vigor in what you say, so that while the reader may not think you are handling 
serious and important subjects in a trifling manner, yet his mind will be in- 
stinctively struck with the forcible manner in which his attention is called to the 
contents of your advertisement. 

There should be felt no undue restraint in telling the public your story, and 
provided you keep strictly within the bounds of truth and, to use a slang expres- 
sion, be always in a position ‘‘to produce the goods,” you will not be criticised for 
any undue egotism and bad taste in parading the virtues of your institution before 
the public. 
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Another method of securing business of this nature is that of the system of 
“follow-up correspondence.” Have a list of prospective clients prepared, write to 
each a personal letter signed by the trust officer or some other officer of the com- 
pany in charge of the trust department, setting forth the advantages in general of 
having a trust company act in fiduciary capacities, and then elaborate upon the 
particular merits of your own company and your reasons for soliciting business. 
Accompanying this letter it is advisable to send a booklet pertaining particularly 
to the subjects of wills, the creations of trusts, the appointment of executors and 
other kindred topics. The effort to secure business in this manner must not stop 
with the first letter. This must often be followed with numerous letters and ad- 
vertising matter before your efforts will be substantially rewarded. 

Good results can often be obtained by a personal interview, but this method 
of securing business must be handled with great delicacy and tact, as so many 
people are very sensitive when matters pertaining to the disposition of their estates 
are mentioned, except it be by an intimate friend. Occasions arise, however, which 
can be seized upon by the wide-awake trust official to sow the seed and start a 
train of thought in the individual’s mind without offending him in the slightest 
manner. The majority of men are open to a reasonable business proposition, and 
when the advantages of having a trust company act in capacities of trust are 
properly presented, it is rare that the seeker for business is rebuffed. 

One of the very best “business getters” is the dissemination of knowledge of 
the success with which a company has handled estates entrusted to its care. Noth- 
ing so impresses the mind as results, and if a company can show a record of prompt, 
efficient and economical management of estates, it has accomplished a great deal 
in inducing others to ‘‘go and do likewise.” 

In addition to acting as executor, administrator and trustee by testamentary 
appointment or by the appointment of the court, another fruitful source of business 
to the trust company are trusts by private agreement. Many individuals not de- 
sirous of assuming the burden of the detail work of the management of an estate, 
will make arrangements with a trust company to take entire charge of all the 
bookkeeping, collection of rents, interest and other income, so that when the execu- 
tor or administrator, as the case may be, comes to make his report, he will find 
that a proper and intelligent record has been kept of all transactions in connection 
with the management of the estate, enabling him to be able to file his account with 
the court without the trouble and inconvenience of having an accountant go 
through the intricate maze of unintelligible papers and books as kept by so many 
executors and administrators. 

The collection of income is another source of profit. For a reasonable com- 
pensation trust companies assume the burden of the collection of interest on mort- 
gages, see that the taxes are paid and that the proper amount of fire insurance is 
obtained. This relieves the individual of much detail work and can be done more 
methodically and with little expense by the trust company. 

Ip addition to strictly trust work the trust department should also look after 
the business of the company in the matter of acting as trustee under issues of 
corporate bonds. While this business is not so large nor so lucrative as in the 
large cities, the trust company official in the smaller places will do well to look out 
for such business, as in this day of corporate management these issues are quite 
frequent and net the trustee an excellent return for the labor attendant upon the 
work. This branch of business, however, should only be undertaken under the 
supervision of competent counsel, as the utmost care must be used that the trust 
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company incur no liability, either morally or legally, to the bondholders: its duties 
being merely to act as the trustee to hold the security upon which the bonds are 
issued, and to take steps, under certain conditions, to protect the interest of the 
holders, and not to make any assurances of either the legality of the issue or the 
adequacy of the security afforded. 

This brief article does not include many other profitable features of the busi- 
ness of the trust department of a trust company in the smaller cities, but shows 
somewhat the broad field of action in which the trust company official may work 
and some of the methods of obtaining results. 

As time goes on the campaign of education now being so extensively con- 
ducted by the leading trust companies, will be in its full fruition, and the strong, 
hustling, up-to-date, business-like trust company of the smaller cities will have 
come into such intimate, personal relationship with the people that business will 
seek it in large volume, and when a trust company is needed for any of the fiduciary 
duties which by law it is authorized to perform, such a trust company will be 
sought as naturally as one purchases some of the household commodities, the adver- 
tisements of which are constantly before our eyes. 


RR: CRN RAEI? AR I 
CHARLES S. TUCKERMAN 


LARGE circle of business associates and of warm personal friends mourn 
the unexpected death of Charles S. Tuckerman, vice-president and treas- 
urer of the Old Colony Trust Company, of Boston. Mr. Tuckerman en 

joyed the best of health and his death is therefore a greater shock to all who knew 
him and admired him for his admirable personal traits. While bathing in th 
Ipswich River, near his Summer home, Mr. Tuckerman was seized with illness 
August 27 and soon after succumbed, death being due to apoplexy. 

Mr. Tuckerman was one of the ablest financiers of Boston. He descended 
from one of the old Salem families. His father, Leverett Tuckerman, was one of 
the prominent citizens of Safem. The deceased graduated from Harvard with th 
class of ’74 and shortly after leaving college married Miss Ruth Appleton, ot 
Ipswich, whose father was the owner of one of the largest estates on the Nort! 
Shore. Mr. Tuckerman was interested in the financing of the Atchison railroad 
system and in 1890, when the Old Colony Trust Company was organized, becam« 
its vice-president and treasurer. At the time of his death he was President of th 
Helena Water Works Company and secretary of the Mackay Companies. Mr 
Tuckerman leaves a widow, two sons and two daughters. He was a member of 
the Somerset Club and was prominent also in public affairs of Boston. 








COMMODIOUS HOME OF THE EQUITABLE GUARANTEE AND TRUST 
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COMPANY OF WILMINGTON, DEL. 


CONSERVATIVELY managed and very 
Equitable Guarantee and Trust Company, of Wilmington, Del. 


successful 


institution is 







the 
This com- 


pany occupies its own building at Ninth and Market streets in the center of 


the business district. 


iness May 11, 1904, shows the following assets and liabilities : 


d 1ssets. 
Real Estate, Furniture and 
l‘ixtures 


Stocks, Bonds, Mortgages 


and Loans... < 
Due from Banks and Bank 

ers and Cash on hand. . 
Expense 
Taxes and Insurance..... 


$2,995,681.11 


The executive man- 
agement of the company 
is in tried and _ able 
hands. The officers are: 
Otho Nowland, presi- 
dent; E. Bringhurst, Jr., 


vice-president ; J.T. Pen- 
nypacker, secretary and 


trust officer: Richard 
Reese, treasurer; F. R. 
Morison, assistant secre- 
tary and treasurer; M. 


D. Crossan, real estate 
officer. 

It was incorporated in 
1889 and its business in- 
to such 
tions within a short time 
that soon after it remov- 


creased pre ypor- 


ed to its present home, in 
1892. This is an eight- 
structure and one 
substantial 
office 
buildings in the city. The 
banking quarters of the 
Equitable are handsome- 
ly equipped. 


story 
of the most 


and commodious 


2,462,033.99 


233,503.54 
288.45 
1,085.00 


Liabilities. 
Capital Stock (full paid).. 
Surplus Account....... 


Undivided Profits........ 
SNS ik Sua insk en 0 0B Wh b'act 
Interests, Commissions 

I Sc ca ee whew e 


Dividend Account........ 
Premium Account........ 


$2,995,081.11 


s 


i] 


+ 
t ; | 
it ) | 
Hy 


4 
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The last statement issued by the company at the close of bus- 


$500,000.00 


300,000.00 


101,472.29 
2,070,852.93 


5, 00 5 I 
11,320.00 
6,435-38 
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SUCCESS OF THE AMERICAN GUARANTY COMPANY OF CHICAGO 

HE American Guaranty Company, which assumes corporate obligations such 

as the payment of principal and interest of bonds, redemption of corporate 

stock and payment of dividends on preferred stock, held its annual meet- 

ing in Chicago recently and rendered an excellent report. This company has 

increased its influence and business both in Chicago and New York, as well as in 

other large financial centers, through able management and the application of a 

principle of finance which is approved wherever it is recognized. Aside from the 

functions mentioned, the company guarantees bond issues, assumes payment of 

insurance premiums, issues endowment contracts without insurance and makes 
loans on approved securities. 


oS eS 


The statement at the close of business, July 31, 1904, rendered at the recent 
annual meeting, is as follows: 






Resources. Liabilities. 












Cash on hand and due from ere $500,000.00 
MOEN GMT SG ans dese DISABIL GS SOE vee cccssccccss : 500,000.00 

Loans and securities..... 620,410.03 Undivided profits ....... 8,581.60 

Mortgages, Government Fund for dividend....... 30,000.00 
bonds and other invest- Liabilities on contracts... 490,645.20 
RS I au b-665, 56084 739,724.44 

Due from agencies....... 3,380.40 

Furniture, fixtures and 
RED. cdi Sno abe aan mats 6,500.00 
















$1,529,226.80 $1,529,226.80 


ft? 


, 





The following directors were elected at the annual meeting: Frederick M. 
Steele, president, Standard Forgings Co., Chicago; William George, president 
Old Second National Bank, Aurora, Il., and Illinois Bankers’ Association ; Frank 
M. Heggie, Lepman & Heggie, Chicago; W. F. Barnes, president Manufacturers’ 
National Bank, Rockford, Ill.; James L. Bigelow, treasurer of company, Chicago: 
Duncan A. Holaday, J. S. Brown & Bro., Denver, Colo. ; Lewis W. Pitcher, secre- 
tary of company, Chicago; B. M. Fellows, treasurer U. S. Realty and Construc- 
tion Co., and George A. Fuller Co., New York; Charles L. Furey, vice- 
president of company, Chicago. Officers for the preceding year were re-elected, 
viz.: Frederick M. Steele, president; Charles L. Furey, vice-president ; Lewis W. 
Pitcher, secretary ; James L. Bigelow, treasurer. 














Trust company authorities generally recognize the mutual value of a fre 





and frank discussion of all practical questions bearing upon trust companies. 
Trust CoMPANIES magazine will maintain, each month, a regular department for 
correspondence and the latest legal decisions. The best advice will be obtained 
in answefing the queries of our correspondents, and an invitation is extended to 


all to use the columns of this magazine for that purpose. 
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THE GROWTH OF TRUST COMPANIES IN TEXAS 


ITHIN the past two years there has been a remarkable increase in trust 
companies and savings banks of the Lone Star State, owing to the 
adaptability of such institutions to local requirements and the increasing 

wealth of the State. The State laws have been inadequate, however, to provide 
the proper authority and facilities to trust companies and private banks so that 
the last Legislature passed a constitutional amendment permitting a change in the 
State banking laws. The ratification of this amendment by the vote of the people 
of the State next November will pave the way for modern banking laws and inci- 
dentally place the trust companies upon a firmer basis in dealing with the public 
in its various capacities. 


The amendment to be voted upon is as follows: 


Section 1. Be it resolved by the legislature of the State of Texas, That section 16 of 
article 16 of the constitution of the State of Texas be and the same is hereby so amended 
that the same shall hereafter read as follows: 


Section 16. The legislature shall by general laws authorize the incorporation of cor- 
porate bodies with banking and discounting privileges and shall provide for a system of 
State supervision, regulation and control of such bodies which will adequately protect and 
secure the depositors and creditors thereof. 

Each shareholder of such corporate body incorporated in this State, so long as he owns 
shares therein, and for twelve months after the date of any bona fide transfer thereof, shall 
be personally liable for all debts of such corporate body existing at the date of such trans- 
fer to an amount additional to the par value of such shares so owned or transferred equal 
to the par value of such shares so owned or transferred. 

No such corporate body shall be chartered until all of the authorized capital stock has 
been subscribed and paid for in full in cash. Such body corporate shall not be authorized 
to engage in business at more than one place, which shall be designated in its charter. 

No foreign corporation other than the National banks of the United States shall be 
permitted to exercise banking or discounting privileges in this State. 

The governor is directed to make the proclamation and give the notices required by 
law for the sulfmission of the foregoing resolution to the people of the State of Texas as 
an amendment to the constitution of the Stateof Texas at the next general election. 


At present the institutions in the State of a fiduciary character, excepting two 

or perhaps three, operate under resurrected charters issued by the State in the 
year of 1875, and then only to a limited 
few. Under such a charter, issued to the 
First Bank of Fort Worth, the Hunter- 
Phelan Savings Bank and Trust Com- 
pany, of Fort Worth, is now operating, 
combining in its line of business the 
various branches which the ample grants 
of its charters permit. 

The Hunter-Phelan Savings Bank 
and Trust Company occupies a very hand- 
some two-story building. The directory 
of this institution, inaugurated in Decem- 
ber of last year, and headed by Otto S. HUNTER-PHELAN SAVINGS BANK’S 
Houston as president, one of the success- BUILDING, COR. &8rH AND HOUSTON 
ful and aggressive young bankers of the STREETS, FORT WORTH, TEXAS 
State; Wm. L. Smallwood, as secretary, 
and K. V. Jennings, as assistant secretary, two conservative young business men 
of high repute, is made up of representative financial men of the State. 
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EDITORIAL 


TANDARD bearers and recognized leaders of the two National political 
parties have issued their manifestoes and the campaign is far enough ad- 
vanced to determine what are the paramount issues. When other issues be- 

come effete, the tariff question always remains as a fruitful subject for controversy. 
But in reviewing the whole gamut of contentions made by either party, the fact is 
borne home that the Presidential campaign issues of 1904 are almost entirely 
academical and belong to the province of the publicist and the stump orator. What 
is most reassuring is that the financial and industrial welfare of the country is 
not imperilled by the so-called “paramount issues.” In fact, the campaign man- 
agers find it difficult to stir up interest in the campaign and must resort to the 
alternative of advertising. In New York State the campaign is in danger of 
descending to one of personal villification, judging from the opening speeches of 
Messrs. Hill and Depew. But as the day for the polling of votes draws nigh, the 
battle will doubtless become more spirited and aggressive. The chances of the 
Democratic candidate are materially enhanced because of the elimination of the 
fanaticism and financial heresies which demanded of all right-minded and rational 
voters of both parties to stand together in 1896, and again in 1900, to defeat the 
Democratic nominee. Democracy returns to its rightful province in this campaign, 
and the conservative Democrat is not obliged to violate the dictates of his con- 
science in voting for his own party candidates. 

The situation in Wall Street is also most interesting. There is a powerful 
Parker following among bankers and financiers. It cannot be denied that there is 
also considerable hostility toward Roosevelt because of his attitude on the Northern 
Securities decision, the labor troubles, and because of his alleged unwillingness to 
heed the counsel of the strong men of his party and assume sole charge of the 
reins. The fear is often expressed that Roosevelt might give free vent to his 
so-called impulsive temperament when he is not required to trim sails for another 
term in office. At the same time, the claim is made with considerable insistence, 
that the Democratic party has not entirely purged itself of the heresies and social- 
istic tendencies of the Bryan régime by the declaration of Judge Parker in favor of 
the existing gold standard. 

New York and the Middle Western States will be the storm centers of the 
campaign. The decision of New York State, of Illinois and Indiana in the Middle 
West, will doubtless decide the National election. Consequently, the heaviest 
artillery will be brought to bear in those doubtful sections. The Gubernatorial 
situation in New York partakes of a national flavor and contributes strongly to 
the results. In the Middle West the voters will be taught the pros and cons of 
the present tariff. The Democrats will charge the majority party with having 
proven faithless to its pledge to grant reciprocal concessions and of having fostered 
combinations and high prices at home by the maintenance of excessive tariff rates. 
Immigration statistics will doubtless be made to show that even though competition 
with pauper labor in Europe is counteracted by the tariff, the situation of the work- 
man is made more serious by competition with cheap foreign labor pouring through 
our gates from abroad, encouraged by the exceedingly low cut rates prevailing on 
transatlantic steamship lines and violation of the immigration restriction laws. 

The task will be imposed upon the party controlling the executive and legis- 
lative branches of government during the next four years, of correcting the banking 
laws. The stagnant money market in New York and most of the large financial 
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centers, calls for a change in currency regulations. It demands a plastic and 
fluctuating bank note circulation medium based upon the requirements of the 
country, rather than upon the price of bonds. The currency of the United States 
must be more redundant and positive laws enacted, which will not require the 
Secretary of the Treasury to resort to “discretionary powers” under the Indepen- 
dent Treasury Act, made necessary in 1903, in regard to bank reserves and the 
employment of reserves from internal revenue collections. Numerous bills were 
presented before the Banking and Currency Committees of both branches of Con- 
gress at the last session, to reform the currency system and the National Bank Act. 
But political exigencies, such as invariably precede a national election, determined 
the Republican party upon a policy of discretion rather than valor. These sub- 
terfuges will be removed when Congress once more assembles, and the best interests 
of the country demand that bills in regard to bank note circulation, to subsidiary 
currency and the functions of National banks should receive consideration on the 
floors of both the Senate and House instead of being stifled in committee for selfish 
reasons. 


ECENT legislation by various State assemblies has contributed much toward 
R a clearer distinction of the functions of banks and trust companies, while 
at the same time, recognizing the trust company as essential to modern 
finance and banking in the community. It is gratifying to note also that whereas 
such legislation, when trust companies first became a power, was restrictive in 
character, the latest amendments mostly convey liberal interpretations of the func- 
tions of trust companies. This is as it should be. Opposition to trust companies is 
often inspired by jealousy and the fear of unrestrained competition. But the en- 
viable record of trust companies for integrity and conservatism is the best answer to 
such criticisms. In New York City, the trust company has assumed responsi- 
bilities and proportions almost equal to those of the National banks. Legislation 
has been proposed designed to curtail the usefulness of the trust company in that 
State. Legislation will doubtless be presented at coming sessions inspired not 
with a view of strengthening the rightful functions of the trust company, but 
imposing undue burdens. If there are any weaknesses in the trust company situa- 
tion in New York they are such as can be only corrected by the trust companies 
themselves through co-operation. Steps are now being taken to bring about such 
mutual action. 


TATE Banking Commissioner McAfee, of Pennsylvania, issued a ruling sev- 
eral days ago which is described in the daily press as a “bombshell in the 
camp of the trust companies.” Superintendent McAfee calls the attention 

of the trust companies of the State to the act of 1874 and its supplements, as well 
as to the constitution, prohibiting trust companies from discounting commercial 
paper. It is hardly likely that the ruling will affect the established and wisely 
administered trust companies of Pennsylvania. It appears that reports have been 
received by the State Superintendent through examiners and from other sources, 
that some trust companies openly violated the law by discounting notes and com- 
mercial paper. It was against such isolated instances of violation that the ruling 
was directed. It does not infringe upon the present scope and status of the trust 
companies. Under the amendment to the act of 1874, creating trust companies, 
they have the right to invest their “funds in and to purchase real and personal 
securities and to loan money on real and personal securities.” The most competent 
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legal authority affirmed the right of the trust companies to buy personal notes and 
commercial paper. There has been a general compliance with this law. The 
ruling of the State Superintendent does not, therefore, have the effect of depriving 
the trust companies of any of the rights which they have thus far exercised. 





ONTRIBUTIONS to this issue of Trust Companies from Vice-Presi- 
dent Pierre Jay, of the Old Colony Trust Company, of Boston, and 
Charles A. Ruggles, manager of the Boston Clearing House, on the opera 

tion of the new trust company law in Massachusetts, emphasize the advantage of 
sound trust company legislation and serve as an object lesson for other States 
where the trust company situation is complicated, owing to the lack of adequat« 
laws. Perhaps the most significant feature of the new incorporation and reservé 
law in Massachusetts is the creation of new trust companies. Three of the five 
charters granted are for trust companies which absorb the business of National 
banks. The reason of this is plain. The trust company charters not only grant 
greater privileges than the National bank charters, but the trust company 1s rec- 
ognized as the most modern and improved vehicle for the transaction of business 
of a fiduciary and banking character in the community which the National banks 
cannot exercise under the present National Banking Act. The National banks 
cannot criticise the trust companies of Massachusetts with undue advantages be- 
cause of the absence of cash reserve requirements. The law now fixes the cash 
reserve requirement of the trust companies of that State, and the fact remains. that 
the new law has given a stimulus to trust company incorporation. Where National 
bank charters lapse they are succeeded by State trust company charters. 








ONSIDERABLE discussion was provoked in the daily and financial press 
by the report that the bankers of the State of Wisconsin proposed to dis- 
cuss and act on the so-called “trust company problem” in that State at the 

annual convention of the State association at La Crosse, August 23. It is another 
instance of the mountains shaken with strong convulsions, and behold! a mouse 
came forth. The subject was introduced but mildly and action confined to the 
recommendation of resolutions to the State Legislature. Second thought doubt- 
less induced the Milwaukee delegation to “let well enough alone.” The existing 
trust company laws in the Badger State strictly define the functions of trust com- 
panies. The claim that they are not bound by the same restrictions as other State 
banks and have undue advantage in competing for business, is not justified. The 
conditions that exist in New York and other States do not apply to Wisconsin 
There the trust company has confined itself to purely trust company business. The 
Wisconsin laws restrict the trust companies to the business of executors, trustees, 
administrators, etc. The only ground which the banking fraternity has for con 
tention, is in the taxation of banks and trust companies. The trust companies pay 
a tax of $300 and 2 per cent. on their net income. The banks are required to pay 
2 per cent. on their capital and surplus, and also taxed on real estate holdings. 
This is a question of local character. It is not likely that the trust companies of 
Wisconsin will object to examination by the State authorities or furnishing peri- 
odical statements. They are conservatively managed and doubtless much of the 
criticism is due, not so much to undue privileges under the law, as to the envy of 
other and older institutions which have not been able to keep pace with the growing 
trust companies. 
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HE STATE Legislature of Iowa, during its 1904 session, passed a number 
of amendments applying to banks and trust companies. It passed an amend- 
ment to section 1889 of the code by the insertion of the following provision 

that “all such (trust companies) companies and corporations now existing or here- 
after organized under the provisions of chapter 1, title 9 of the code, whose articles 
of incorporation authorize the acceptance and execution of trusts, and all corpora- 
tions in whose name the word ‘trusts’ is incorporated and forms a part, shall have 
a full paid capital of not less than the amount of capital of savings banks as pro- 
vided in section 1843 of chapter 10.’ By this provision the trust companies are 
required to have a full paid capital of not less than the amount of capital of savings 
banks. 


HOMAS F. WOODLOCK, the able editor of the Wall Street Journal, con- 
tributes some timely and valuable views on the function of the modern 
financial press in the current number of “World’s Work.” He states that 

“nothing has done more to lift the moral tone of business than the healthful criti- 
cisms of the press.” He draws a comparison between the financial journalism of 
twenty years ago and of to-day. The financial journal of former days was in many 
instances a “court circular” intended to influence market conditions or defend some 
personal scheme. Not only its advertising pages but its editorial views were paid 
for. Mr. Woodlock states that “financial journalism in the United States has never 
been so clean or so intelligent as at the present time.’”” Every honest publisher of a 
financial journal to-day realizes by force of experience, even if the conviction is not 
innate, that financial journalism to-day, in order to be successful, must be clean and 
intelligent. The journal that allows itself to make a series of attacks for pay cannot 
survive very long. The day of the blackmailing journal is also happily passing. 
There are still some of this type in the field. But it is the clean and honest journal 
that makes headway in circulation and in the confidence of its subscribers. 


EADING banks of New York City carrying large deposits of trust companies 
have not evidenced any disposition to reduce the rate of interest allowed on 
that class of their deposits. Considerable attention was devoted recently to 

the report that one of the largest depositories had determined to reduce the rate of 
interest on such deposits beyond a fixed maximum figure. The latest bank state- 
ments do not indicate that they are refusing such deposits. It may be taken for 
granted that unless banks could find such deposits to their advantage, they would 
not pay 2 per cent. interest. The withdrawal of trust company deposits from 
banks would leave some of them in an embarrassing position. 


N example of the glaring manner in which the word “trust” is abused is 
conveyed in the wreckage of the North American Trust, of Boston. It 
was a “get-rich-quick” scheme of the variety which robs the poor of its 

earnings and works on the credulity of the public. It is not necessary here to go 
into details as to the manner in which the promoters of this scheme obtained large 
amounts of money. The fact that such a company can exist in Boston, where 
laws have recently been passed to place the trust companies upon a more solid 
basis, is deplorable. Legislation should be secured in all States prohibiting the 
misuse of the name “trust.”” The trust company is an institution to guard trust 
funds sacredly. Anyone playing on that word should be proceeded against to the 
full extent of the law. 
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O meet numerous inquiries received in-relation to the banking conditions in 
the United States in 1892, and subsequently, the Comptroller of the Cur- 
rency has caused to be prepared a statement showing the volume of indi- 

vidual deposits in each class of reporting banks, located in each State and Territory 

of the Union, from reports dated on or about June 30, 1892, 1896 and 1903. 

The number of reporting banks in 1892 was 9,338, of which 3,759 were 
National, and 5,579 State and other banking concerns. In 1896 the number of 
reporting banks was 9,456, of which 3,676 were National, and 5,780 State banks, 
an increase of but 118, or 1% per cent. In 1903 returns were received from 
13,6084 banks, of which 4,939 were National and 8,745 State banks. The increase 
in number of reporting banks from 1892 to 1903 was 4,346, or over 461% per cent. 

The volume of individual deposits increased from $4,665,000,000, in 1892, 
to $4,945,000,000 in 1896, an increase of $280,000,000, or only 6 per cent. In 
1903 the deposits had increased to $9,530,000,000, or $4,865,000,000 since 1892, 
the rate of increase being approximately 105 per cent. 

Owing to the comparatively limited increase in deposits, from 1892 to 1896, 
comparisons with respect to the deposits in each class of banks are confined to 
the years 1892 and 1903. During this period, deposits in State banks increased 
from $648,000,000 to $1,792,000,000, or 176 per cent.; the increase in deposits in 
savings banks was $1,057,000,000, or from $1,758,000,000 to $2,815,000,000, the 
rate of increase being 60 per cent. ; private bank deposits, amounting to $93,000,000 
in 1892, increased $40,000,000, or to $133,000,000 in 1903, the increase being 43 
per cent. The greatest increase is shown in the deposits in loan and trust com- 
panies, namely, $1,177,000,000, or 281 per cent., or from $412,000,000 in 1892 
to $1,589,000,000 in 1903. The deposits in all banks other than National increased 
from $2,912,000,000 in 1892 to $6,330,000,000 in 1903, the increase being $3,418,- 
000,000, or 117 per cent. The growth of National banks, as represented by their 
deposits, was from $1,653,000,000 in 1892 to $3,200,000,000 in 1903, the increase 
being $1,547,000,000, or 93 per cent. 

Geographically considered the deposits in the New England States increased 
$132,000,000 from 1892 to 1896, but from the earlier date to 1903, the increase 
was $545,000,000; in the Eastern States, the increase in the first period was 
$243,000,000, while from 1892 to 1903 it was $2,281,000,000. In 1896 the deposits 
in banks in the Southern geographical division were $12,000,000 less than in 1892, 
but the increase from the latter date to 1903 was $329,000,000. The deposits in 
the Middle Western States in 1896 were $46,000,000 less than 1892, but from the 
latter date to 1903 had increased $1,208,000,000. The decrease in deposits in 
banks in the Western States in 1896, as compared with 1892, was $27,000,000, but 
there was an increase from 1892 to 1903 of $203,000,000. In the Pacific States 
there was a decrease in individual deposits from 1892 to 1896 of $9,000,000, but 
from 1892 to 1903 an increase of over $300,000,000. 

In addition to returns from National and State banks of the United States, 
there is incorporated in the table for the year 1903 a statement of deposits in 
National banks in operation in Hawaii and Porto Rico and other incorporated 
banks in islands named and also in the Philippines. The deposits in National 
banks in these possessions aggregated $820,520, and in other banks $22,443,792, 
which, added to deposits in banks in the United States proper, gives total deposits 
in the United States and island possessions as $9,553,693,564. 
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Greater New York 


ck market activity is now the dominant 

‘tor in the local financial community. As 
usual, this activity is attributed by the daily 
ommentators to a great variety of causes, 
uding among others the latest reports 
agricultural districts, the cotton crop, 
nipulation of professional leaders who have 
urned from summer resorts, etc. But per- 
the most rational explanation is that 
public is once more manifesting an in- 

st in the stock market. Industrial con- 

ns do not reflect any tangible reason for 

an upward tendency in stocks. The com- 
pilation of railway earnings and expenses for 
the first six months of the year shows unmis- 
takably that the railroads operated under un- 
favorable circumstances. The situation in 
the steel trade is not such as to warrant 
gratifying conclusions with cutting rates and 
lecrease in exports. Moreover, the strike 
ituation in this and other cities augurs a 
rather unsettled condition in industrial cir- 
cles which the Presidential election campaign 
will naturally stimulate. That the calamity 
crop reports have been greatly exaggerated 
lor the purpose of speculation is now obvious. 
» same time there are also evidences that 
campaign is being engineered in cot- 

When the final statistics are at hand 

it will doubtless be seen that the agricultural 
States and the cotton growing States have 
not suffered by comparison with the previous 
year when it comes to harvesting crops. These 
are basic factors which contribute in a meas- 
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ure to stock market activity and the budding 
confidence of the public. 

An analysis of the money situation in this 
city does not afford any ground for the hope 
that there will be a reaction in the immediate 
future for the better. The first movements 
of currency for the interior have been report- 
ed, but the promise of a relief from the con- 
gestion of the local money market in the 
annual movement of currency for crops is 
somewhat discounted by interior reports that 
ample funds are on hand to meet all home 
requirements. Chicago, St. Louis and other 
large interior points report large funds held 
in reserve for the crop movement. Kansas 
bankers patriotically claim that they have suf- 
ficient funds with which to move the crops 
of their State without foreign aid. Never- 
theless these claims are doubtless somewhat 
overstrained and New York will contribute 
in large proportion to the annual movement. 
Banks and trust companies are meanwhile 
holding their funds, although there is some 
activity in the purchase of short time bonds. 
Until the rates for call money advance to 2 
per cent. there is not much reason to sup- 
pose that trust companies will enter the mar- 
ket. The low rates have thrown the burden 
of carrying stock operations largely upon the 
banks. The cash held by the banks amounts 
to $359,201,100, or nearly 30 per cent. of de- 
posits. 

Trust company officers, bankers and finan- 
ciers, who have been absent on vacations, are 
beginning to return to their desks and once 
more there is a return of the air of brisk- 
ness and activity which is conspicuous be- 
cause of its absence during the summer tide. 
President Lyman J. Gage, of the United 
States Trust Co., has returned from his visit 
to the Rocky Mountains; President Olcott 
of the Central has resumed work after visit- 
ing Europe; President Waterbury of the 
Manhattan will soon return from Europe; 
President Lane of the Standard has returned 
after a visit to England and the continent; 
President George W. Young of the United 
States Mortgage and Trust is due to arrive 
before the opening of the American Bankers’ 
Association convention ; Vice-President 
George R. Turnbull of the Guaranty Trust 
Company comes back from the German wa- 
tering resorts restored in health; President 
Morton of the Morton Trust Company will 
also shortly resume active work at the Nas- 
sau street office after an extended trip to 
Europe. 

The shipment of gold to Cuba has now 
reached a total of $4,500,000. These ship- 
ments are in connection with the Cuban loan. 
The announcement was made that the Na- 
tional City Bank would export gold to Eu- 
rope. but it was later stated that the bank 
negotiated a favorable exchange and can- 
celled the engagement. Exchange has been 
plentiful and there is little likelihood of gold 
shipments for some time to come. 

Statements have been current of late that 
the National City Bank is negotiating for 
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the purchase of a London bank with a view 
of facilitating its foreign business which has 
now assumed large proportions. The pres- 
ence of James Stillman in London is asso- 
ciated with the prospective purchase of a 
London branch. Considerable discussion has 
been aroused by the announcement, although 
it still lacks authoritative verification. 

The program for the thirtieth annual 
convention of the American Bankers’ Ass« 
ciation, to be held at the Waldorf-Astoria in 
this city on September 14, 15 and 16, has 
been published. 

The present officers of the association are: 


President, F. G. Bigelow, president First 
National Bark, Milwaukee, Wis.: first vice- 
president E. F. Swinney, president First 
National Bank, Kansas City, Mo.; chairman 
executive council, John L. Hamilton, vice- 


president Hamilton & Cunningham, Hoopes 
ton, Ill.; secretary, James R. Branch, Han- 


over Bank Building, New York; treasurer, 
George F. Orde, cashier Northern Trust Co 
jank, Chicago, Ill.; assistant secretary, 


William G. Fitzwilson, Hanover Bank Build- 
ing, New York. 
The program 


for the three days’ session 
is as follows: 


FIRST DAY—WEDNESDAY, SEPT. I4 


Convention called to order at 10 o'clock 


a. m. by the president, Mr. F. G. Bigelow; 
prayer by the Right Rev. Bishop Potter, 
D.D., LL.D.; roll call; address of welcome to 


the city of New York by the Hon. George B 
McClellan, Mayor; address of welcome to the 
\merican Bankers’ Association by Mr. James 
Stillman, president New York Clearing 
House, on behalf of the bankers of Greater 
New York; reply to addresses of welcome 
and annual address by the president, Mr. F. 
G: Bigelow: annual report of the secretary. 
Mr. James R. Branch; annual report of the 
treasurer, Mr. George F. Orde: report of 
the auditing committee; report of the execu- 
tive council by the chairman. Mr. John L. 
Hamilton; report of the protective commit- 
tee; report of the committee on fidelity in- 
surance; report of the committée on currency 
legislation by the chairman, Mr. James M. 
Donald; report of the committee on uniform 
laws by the chairman, Mr. F. E. Tracy; re- 
port of the committee on bureau of education 
by the chairman, Mr. J. B. Finley; report 
of the committee on bank money orders by 
the chairman, Hon. A. B. Hepburn; practical 
banking questions. Address: “The Money 
Situation.” by A. B. Hepburn, president 
Chase National Bank, New York City. 


SECOND DAY—THURSDAY, SEPT. IS. 


Prayer by Monsignor M. J. Lavelle, St. 
Patrick’s Cathedral, Vicar-General: practical 
banking questions. Addresses: “Emergency 
Circulation,” by A. J. Frame, president Wau- 
kesha National Bank. Waukesha, Wis.; “The 
Western Banker,” by W. C. Robinson. presi- 
dent National Bank, Winfield, Kan.; “Banks 





TRUST COMPANIES 


and_ Trust Companies,” by Eugene E, Pruss 
ing, Chicago. Call of sections—North, South, 
East and West (statements limited to five 
minutes by bankers on the general condition 
of business in the various parts of the coun 
try from which they come). 

THIRD 


DAY—FRIDAY, SEPT. 16. 


Prayer by the Rev. J. M. Farrar, First Re 
formed Church of Brooklyn; unfinished busi 
practical banking questions. Addresses: 
“Credit Indemnity, and Its Value to th 
Fanker,” by W. E. Schweppe, manager bank 
ers’ department of American Credit Indem 
nity Co., St. Louis, Mo.; “The Strength and 
Weakness of American Finance,’ by Ellis 
H. Roberts, Treasurer of the United States 
Continuation of discussion of practical bank 
ing questions; report of the committee ot 
nominations; elections; installation of off 
cers elected. 

The Bankers’ Trust Company of this city 
has added another representative banker t 
its board of directors. Vice-President Wal 
ter E. Frew, of the Corn Exchange Bank, 
has been added to the board, which already 
embraces many leading bankers of the city. 


ness, 


as follows: Stephen Baker, President Bank 
of the Manhattan Co., N. Y.; Samuel G 
Bayne, President Seaboard National Bank, 
N. Y.; James G. Cannon, Vice-President 
Fourth National Bank, N. Y.; Edmund C 
Converse, President; Henry P. Davison, 
Vice-President First National Bank, New 
York: James H. Eckels, President Com- 


mercial National 
ton Hepburn, 


Bank, Chicago; A. Bar 
President Chase National 
Bank, New York; Gates W. McGarrah. 
President Leather Manufacturers’ National 
tank, N. Y.; Edgar L. Marston, Blair & Co., 
Bankers, N. Y.; George W. Perkins, J. P 
Morgan & Co., Bankers, N. Y.; William H 
Porter, President Chemical National Bank, 
N. Y.: Daniel G. Reid, Vice-President Lib- 
erty National Bank, N. Y.; Francis H. Skel- 
ding, Cashier First National Bank, Pittsburg; 
Edward F. Swinney, President First National 
Bank, Kansas City; John F. Thompson, 
Vice-President; Gilbert G. Thorne, Vice- 
President National Park Bank, N. Y.; Albert 
H. Wiggin, Vice-President Chase National 
Bank, N. Y.: Robert Winsor, Kidder. Pea 
body & Co.. Bankers, Boston; Samuel Wool 
verton, President Gallatin National Bank, 
N. Y.; Edward F. C. Young, President First 
National Bank, Jersey City. 

The Van Norden Trust Company has tak- 
en possession of its elegant new building on 
the southeast corner of Fifth avenue and 6oth 
street in the center of the most fashionable 
residential section in the city, known as 
“Millionaire’s Row.” The building is located 
opposite the Metropolitan Club and faces the 
Plaza at the main entrance to Central Park 
The architectural exterior of the building and 
all the appointments are in harmony with the 
environment. It is ten stories in height and 


the Van Norden Trust Company will occupy 
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he main floor, while the Van Norden Safe 
Deposit Company occupies the quarters im- 
mediately below. The building is of steel 
nd fireproof material. The exterior of the 
first two stories is of white marble and the 
remaining stories of terra cotta. Four mono- 
ith columns with Ionic capitals and a port- 
olio constitute the entrance on Fifth avenue, 
hile another handsome entrance faces 60th 
street. The seal of the company is repro- 
duced on the portico. The main banking 
room and the safe deposit vaults are equipped 
vith all the latest banking appliances. 

lhe Manila Railway has entered into a pro- 
visional agreement with Speyer & Co., of 
New York, to take up $2,000,000 in two and 
1 half year notes and 5,000 deferred shares 
arrying special voting powers. If the share- 
holders sanction this agreement, the control 
f the company will pass into the hands of 
Speyer & Co 

President Mellen, of the Hartford, New 
Haven railroad, announces that his company 
vill issue bonds to the amount of $15,000,000, 
$7,000,000 of which will repay money ad- 
vanced during the last thirty years on account 
f the Harlem River and the Portchester 
railroads, and the remainder of which will 
pay for the building of the new lines planned 
in Sound shore territory. 

lhe Central Realty Bond and Trust Com- 
pany has bought the real estate information 


bureau from the United States Realty and 


Construction Company, and it is now in- 
stalled in the former's offices at 59 Liberty 
street. 

The Equitable Trust Company of New 
York is trustee for an issue of $2,100,000 
hrst mortgage 5 per cent. gold bonds of the 
\rkansas Valley Interurban Railway Com 
pany. : 

James B, Dill, for many years general coun- 
sel of the Corporation Trust Company, has 
severed his connection with the company. 

The purchase of practically the controlling 
interest in the Seaboard Air Line by a syndi- 
cate of local bankers draws attention to the 
extent to which the controlling interest in 
the largest railroad systems is becoming 
lodged in the hands of Wall Street banking 
interests. The Seaboard Air Line was built 
almost entirely with Southern capital, and 
until recently more than a majority of the 
company’s stock was owned south of the Ma- 
son and Dixon line. With this last purchase, 
the control of nearly every prominent South- 
ern railroad is now held in Wall street. 

\ $35,000,000 mortgage from the Norfolk 
and Western Railroad Company to the Guar- 
anty Trust Company of New York has been 
filed for record in Columbus, O. 

A mortgage of $500,000 from the Danbury 
and Harlem Traction Company to the Knick- 
erbocker Trust Company, of New York, has 
heen filed in Connecticut. 


Philadelphia 


SPECIAL CORRESPONDENCE 

Owing to active campaigns for desopits the 
trust companies of this city have on hand 
large funds of money and, although there are 
evidences of a firmer money market, the situa 
tion at present is not very gratifying. It is 
estimated that the banks and trust companies 
have $40,000,000 in cash above the legal re- 
quirement. The trust companies are not 
called upon to maintain a 25 per cent. cash 
reserve; they at present hold cash in excess 
of that figure. With such an abundance of 
money there is little demand either by the 
investor, the broker or the merchant. Al- 
though a number of officials of leading in- 
stitutions announced that there would be 
higher rates for loans after the first of Sep 
tember, there has been no appreciable harden- 
ing of call or time money rates. Many bank 
officials, however, are of the opinion that 
there will be higher rates this month. This 
assumption is based on the fact that money 
has already begun to flow toward the interior, 
especially for the fruit and grain crops. 

State Banking Commissioner McAfee has 
issued a rather belated and uncalled for rul 
ing calling upon. the trust companies of the 
State of Pennsylvania to refrain from dis 
counting paper or conducting a banking busi 
ness such as trust companies are prohibited 
from doing under the laws of the State. The 
ruling is as follows: 

“August 24, 1904. 

lo the officers and directors of the trust 
companies of Pennsylvania: 
“Gentlemen—It appears from the reports 
of the examiners of this department that some 
of the trust companies are not complying with 
the laws of the State under which they derive 
their powers in that they discount commer 
cial paper. 

“The act of May 9g. 1899, being a supple- 
ment to the general corporation act of April 
29, 1874, contains the following: ‘To receive 
and hold on deposit and in trust and as se 
curity, estate, real and personal, including 
the notes, bonds, obligations of States, in 
dividuals, companies and corporations and 
the same to purchase, collect, adjust and set 
tle, sell and dispose of in any manner, with 
out proceeding in law or equity. and for such 
price and on such terms as may be agreed 
on between the parties contracting with them 
Provided, that nothing herein contained shall 
authorize said companies to engage in the 
business of banking.’ 

“Section 11 of Article 16 of the constitu 
tion of Pennsylvania provides that ‘no corpo 
rate body to possess banking and discounting 
privileges shall be created or organized 117 
pursuance of any law without three months’ 
previous public notice, at the place of the in- 
tended location, of the intention to apply 
for such privileges, in such manner as shall 
be prescribed by law, nor shall a charter for 
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such privilege be granted for a longer period 
than twenty years.’ 

“Trust companies in their application for 
a charter are required to publish the same 
but twenty-one days, and the life of the same 
may be perpetual unless otherwise stated 
therein. 

“Tt is apparent, therefore, that such corpo- 
rations cannot exercise discounting privileges. 
They are prohibited from so doing by the con- 
stitution of the State as well as by the act of 
1874 and its supplements, and the Commis 
sioner of Banking calls your attention there 
to in order that the law shall be complied 
with, and that discounting of paper shall be 
discontinued. Very respectfully, 

“RopertT McAFEE, 
“Commissioner of Banking.” 


That this is simply a move on the part of 
the State Banking Commissioner to turn the 
accounts held by trust companies over to the 
State and National banks is obvious. It is 
extremely doubtful, however, if any of the 
trust companies of the State will be seriously 
affected by the ruling. As an instance of how 
the ruling is received by trust company off 
cials the following is in response to an in 
quiry addressed to an officer of the Union 
Trust Company of Pittsburg: “The ruling 
of the State Banking Commissioner that trust 
companies in the Keystone State must do no 
further banking business will have no effect 
whatever on the Union Trust Company.” 

The Franklin Trust Company will open its 
doors for business during this month with 
every prospect of success. The company will 
occupy the first floor of the Columbia Build- 
ing, at Columbia avenue and Tenth street, 
which is being fitted with all modern bank- 
ing equipments. The location is in the midst 
of a large and growing manufacturing dis- 
trict, and a distributing center of the anthra- 
cite coal business of Philadelphia. These ad- 
vantages are supplemented by the large num- 
ber of tradesmen who have no bank in their 
immediate neighborhood. <A_ banking, real 
estate and general trust company business will 
be conducted. The authorized capital is 
$200,000, par value $10 per share, and sur- 
plus $50,000, making shares including surplus 
$12.50. Provision has been made for fifteen 
directors, eleven of whom have thus far been 
chosen: President, A. J. Speese, also presi- 
dent of the Black Diamond Coal Company; 
vice-president. Herman Dienelt, who is also 
president of Dienelt & Eisenhardt Company, 
Mfrs. Directors—H. H. Shiep, president of 
H. H. Sheip Company, Mfrs.; Milton D. 
Gehris, of John B. Stetson & Co.; Wm. Ivins, 
of Ivins, Dietz & Metzger, Mfrs.; Howard 
M. Van Court, president of the Central Trust 
Company; Frank M. Riley, cashier of the 
Cumberland National Bank, Bridgeton, N. J.; 
W. A. Mellon, manager of the George B. 
Hanford Company: Daniel Myers, Jr., P. J. 
Baral and George B. Hanford. 

Preliminary steps have been taken for the 
establishment of a new trust company in this 
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city. The corporation is to be known as 
General Trust Company, and an applicat 
for a charter has been made to Gover 
Pennypacker. Its promoters include Willia: 
S. Muir, J. Paul Haughton, John W. Mui 
and Richard Haughton, of the insurance fir 





of Muir and Haughton, Fourth and Walnut 
streets, and Reginald H. Innes, an attorne) 
in the Arcade Building. The company 
probably have a capital of $1,500,000. 

The Commercial Trust, of Reading, 
opened its doors for business with a capit: 
of $250,000. Among those prominent 
board of directors are: J. K. Righter, Joh 
H. Obold, Henry M. Otto, Ralph M. Meng 
George S. Stirl and John B. Stirley. 
officers are: President, Albert Thalheim: 
vice-president, Hunter Henninger; treasut 
and trust officer, J. Hain Mengel; all of wi 
are also members of the board. 

Considerable discussion has been cau 
here by the relative undervaluation of 
bank and trust company stock as compare 
with quotations of similar institutions in ot] 
cities. It is a matter of surprise that 
stock of some of the best dividend paying 
institutions is selling at or below book value 
It is regarded as certain that the stock 
such properties would be selling far above 
the figures attained here in New York 
Chicago Philadelphia trust companies 
among the largest dividend paying institu 
tions and the low valuation of their stock is 
therefore regarded as anomalous. 

William Weightman, said to be one of 
wealthiest men of the city and a director 
the Philadelphia Trust Company and 
Northern Trust Company, died here several 
days ago. Mr. Weightman was in his ninety 
first year. Another prominent local financier 
who passed away recently was John Lowb 
Welsh, who was closely identified with Drexel 
& Co. and J. P. Morgan 


The new president of the Security Trust 
and Life Insurance Company, Thomas Brad- 
ley. was born in the southern part of this 
city, about fifty years ago. He is best known 
to Philadelphians as the representative i 
this city of Swift & Co., of Chicago, in whict 
concern he is a large shareholder. In 1875 
he shipped the first cargo of dressed beef t 
Ppiladelphia from Chicago. He also is 
large shipper of India beef. 

The board of directors of the City Trust 
and Safe Deposit Company on August 8 
elected Charles J. Swain a member of the 
board to succeed his father, the late Charles 
M. Swain. 

A bill has been filed in the United States 
Circut Court, Philadelphia, by the Guarantee 
Trust Company of New York, as trustee, for 
the foreclosure of the Philadelphia & Lehigh 
Valley Traction Company mortgage. 

At a recent meeting of the stockholders of 
the Albertson Trust Company, of Moores 
town, Pa., it was unanimously decided t 
change the name of the company to that of 
the Penn Trust Company, in compliance with 
the recommendation of the directors. 


TRUST COMPANIES 


Boston 


SPECIAL CORRESPONDENCE 


The fifth application for a trust company 

iarter under the new incorporation law is 
now before the State Board of Savings Com- 
missioners for approval. The latest applica- 
tion is from the leading business men of 
North Adams, who filed a petition in 1903 
which was dismissed, together with most other 
ipplications. Thus far the commission has 
favorably upon all applications. This 

as been rather a surprise, owing to the gen- 
eral impression taht the Savings Commission- 
ers would exert their influence to encourage 
as far as possi! le the incorporation of new 
trust companies. The commissioners are dis- 
posed, on the contrary, to admit every ap 
plication when it could be shown that it was 
of a bona fide character and not for specu- 
lation. In several instances the petitions 
have been based upon the proposed liquida- 
tion of existing National banks and in each 
case the commissioners have followed the 
policy of requiring absolute proof that such 
liquidation takes place. 

The transfer of the 
National Bank of Lynn, Mass., by the newly 
chartered Essex Trust Company has been 
completed in accordance with original plans. 
The Essex Trust Company has a paid up 
apital of $250,000 and a surplus of $250.- 
000. The directors of the First National 
have been made directors of the Essex Trust 
Company and all the officers of the bank 
have been elected to the executive board of 
the trust company. The Hard Trust Com- 
pany, which has also secured a charter under 
the new law, opened for business August 8 
and absorbed the business of the First Na- 
tional Bank of Cambridge. The executive 
staff and board remain the same. The capital 
is $200,000 and surplus $100,000. 

The local money market assumed a some- 
what firmer character during the latter week 
of August and officials of trust companies 
and banks generally expect a gradual return 
to normal conditions. Call loans were quoted 
at 2% per cent.; time loans, collateral, from 
3% to 4 per cent. Despite the perorations 
of Thomas W. Lawson on the copper deal 
the copper issues have exhibited considerable 
buoyancy and have advanced sharply. The 
railroad stocks also held up strongly. It is 
a general conclusion in money and _ stock 
market circles that the coming months will 
witness a general revival of business and 
also money rates. So far as the trust com- 
panies are concerned a much more whole- 
some condition prevails, owing to the fact 
that they have not piled up huge deposits 
through excessive interest payments as prac- 
ticed by trust companies in other cities. The 
trust companies report general progress in 
all branches. There is perhaps no other city 
where trust companies are so conservatively 
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managed as in Boston. Their reserve status 
is defined by law and the executive manage- 
ment in most instances in such which rejects 
all hazardous undertakings or unwise policy. 

The new Washington Trust Company of 
this city will open for business in October, 
with every promise of becoming a successful 
institution. The stock of the new company 
is in demand at 150. The executive board 
and directorate are composed of men who 
stand for sound management. 

The firm of Charles H. Burnham, Jr., Da- 
vid N. Haynes, John E. Gilcreast, and Frank 
H. Poole, doing business under the name of 
Burnham & Haynes, has dissolved. The new 
partnership has been formed under the style 
of Burnham, Bennett & Co., and 
Charles H. Burnham, Jr., Josiah Q. Bennett 
and John E. Gilcrest. The old offices in 
the Board of Trade Building on State street 
will be occupied by the new firm. Mr. Ben- 
nett and Mr. Gilcreast were formerly presi- 
dent and treasurer respectively of the Mer- 
cantile Trust Company. Mr. Burnham will 
continue to be the board member of the firm 

Amos W. Stetson, a well-known financier 
of this city, died suddenly in Switzerland, 
August 11. He was vice-president and a di- 
rector of the New England Trust Company. 
Mr. Stetson served twenty-four years as 
president of the State National and retired 
from that institution in 1890. He had gone 
to Switzerland in search of health. 

Ex-Governor Winthrop Murray 
director of the International Trust Company 
and the National Shawmut Bank, is being 
prominently mentioned as the probable suc- 
cessor to the venerable Senator Hoar to the 
vacancy in the United States Senate in the 
event of a fatal ending of the critical illness 
from which the senior Senator of Massachu- 
setts is now suffering. In the event of such 
a vacancy the appointment would be made 
by the Governor, inasmuch as the Legislature 
is not in session. Mr. Crane was offered the 
portfolio of the federal treasury some years 
ago, but declined the honor. 

Robert S. Minot, Laurence Minot, J. 
Russell. Moses Wllliams, Jr., and Philip Ca- 
bot have vacated their offices at 39 Court 
street and occupy quarters in the new Kim- 
ball building, Tremont street. The “Mi 
not offices,” as they were called, have been 
occupied continuously since 1792, by four 
generations of the family. All the present 
occupants of the Minot offices are prominent 
in banking and financial circles of Boston. 

The Adams Trust Company, as trustee, 
at the request of the bondholders, has adver- 
tised the property of the Fore River Ship 
and Engine Company for sale. It is expected 
that the property will be purchased in the 
interest of the organization. Sufficient secur- 
ities of the Fore River Ship and Engine 
Company have assented to the plan of reor- 
ganization to insure its success. 

A petition has been brought in the Supreme 
Court by Samuel W. McCall and Charles F 
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Choate, Jr., receivers of the Union Trust 
Company, asking for leave to pay a first divi- 
dend of 35 per cent. to the depositors who 
have proved their claims, aggregating $634,- 
095.81. 


The stockholders of the National Warren 
Bank, the National Hope Bank and the First 
National Bank of Warren, R. I., ratified the 
absorption of their respective institutions 
by the Industrial Trust Company of Provi- 
dence, and the voluntary liquidation of the 
three banks has taken effect. Besides the 
banks mentioned above, two other institu- 
tions, the Warren Trust Company and the 
Warren Institution for Savings, which have 
not yet taken formal action in the matter, 
are also to be taken over by the Industrial 
Trust, and all five are to form part of the 
latter's Warren branch. 

David A. Ritchie has been elected presi- 
dent, Edgar R. Champlain first vice-president, 
Charles James second vice-president, and 
Walter G. Davis secretary and treasurer of 
the new Central Trust Company at Cam- 
bridge, Mass. 

Walter Bullard has been elected president 
and Walter Earle treasurer of the new Har 
vard Trust Company at Cambridge. Mass. 

D. I. Walsh is president and W. A. Hardy 
vice-president of the Fitchburg Trust Com- 
pany. 

At the annual meeting of the Newport 
Trust Company, at Newport, R. I., the elec- 
tion of directors resulted as follows: 

George F. Baker, Edward J. Berwind, Sam- 
uel P. Colt. George G. DeWitt, Henry F. 
Eldridge, Elbridge T. Gerry, George G. Ha- 
ven, Jeremiah W. Horton, Thomas A. Law- 
ton, Lewis Cass Ledyard, Angus McLeod, 
E. Rollins Morse, Levi P. Morton, Thomas 
P. Peckham, Charles L. F. Robinson, William 
G. Roelker, Thomas F. Ryan, Jacob Schiff. 
James Stillman, Henry A. C. Taylor, Fred- 
erick Tompkins, Hamilton McKay Twomb- 
ly, George Peabody Wetmore, Harry Payne 
Whitney, and James T. Woodward 

The Lewiston Trust and Safe Deposit Com- 
pany, of Lewiston, Me., reports its condition 
August 6 as follows: 

Resources. 
Loans CMAs pakinceieaee ha 
Bonds and Stocks ............. 
Building, Vault, etc. 
Cash on Deposit 
Cash on Hand 
Premium Account 


$364,976.53 
106,000.00 
51,400.00 
17,928.59 
15,822.50 
3,111.35 


$559,238.97 
Liabilities 

Capital Stock 
Surplus 
Profits Ms ates eae mag 
Demand Deposits .............. 
Time _ Deposits 
Discount Acct. 


$75,000.00 
1,250.00 
11,184.41 
124,023.28 
340,436.28 
1,345.00 


$559,238.97 
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Dittsburg 
SPECIAL CORRESPONDENCE 


Banks and trust companies of this city 
have been obliged to reduce interest rates on 
loans owing to the liberal and reduced offer 
ings of Eastern institutions. This is the di 
rect result of the low money rates prevailing 
in New York City. Large corporations and 
borrowers of money have been taking advan- 
tage of the low rates at which they might se- 
cure loans in New York and other Eastern 
markets. In order to meet these reduced 
rates the local banks and trust companies 
have also cut their rates. Meanwhile money 
is still abundant in this city. One of the 
remarkable developments of the past month 
was the large movement of currency to Chi- 
cago. Heretofore Pittsburg banks have been 
accustomed to carry a considerable propor- 
tion of their reserve deposits with New York 
banks. But the rate upon these deposits has 
been so low of late that local institutions 
have found it more profitable to send their 
reserve deposits to Chicago, where interest 
rates are more favorable and where money 
is more likely to be employed. Although 
this movement is regarded as only tempo- 
rary, it has assumed considerable propor 
tions. 

With the beginning of the month the plan 
of the Pittsburg Clearing House Association 
for the payment of balances with gold certifi 
cates issued against coin deposited n_ th« 
Clearing House depositc-y in the vaults of 
the Farmers’ National Bank was made oper- 
ative. Since the formation of the Clearing 
House Association balances have been paid 
in gold. with checks acceptable for small 
amounts. Early this year the Clearing House 
committee decided to select a depository 
where the banks could place their gold, and 
upon these deposits the Clearing House bal 
ances would be settled. 

The stockholders of the West End Savings 
Bank and Trust Company at their annual 
meeting chose the following board of direc 
tors to serve for the ensuing year: R. S 
Hemiup, Albert Graham, William Kossler, 
Frank B. Nimick, M. Deibold, Henry Tran 
ter, Charles C. Daub, D. G. Stewart, and H 
S. Hershberger. The board of directors then 
met for organization and elected the follow- 
ing officers: R. S. Hemiup, president; H. S 
Hershberger, vice-president and _ treasurer, 
and G. T. Osborne, secretary. This bank is 
located in the mill district of the West End 
and is very successful. It was organized in 
i871. It pays 16 per cent. annually on a 
capitalization of $125,000. It has surplus and 
undivided profits of $227,000, according t 
the last report to the bank commissioner, and 
its book value is $140.80; par $50. 

The Mercantile Trust Company of Pitts 
burg, which was recently appointed receiver 
of the Prudential Trust Company, has filed 
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with the court a statement of condition of 
the Prudential. This statement shows lia- 
bilities (including capital of $200,000) of 
$438,499 and nominal assets of $441,013, a 
large part not readily realizable. The Pru- 
dential Trust, it will be remembered, volun- 
tarily assigned in June, 1904, as the result of 
a judgment of $209,725 obtained against the 
institution by a firm of Philadelphia con- 
tractors. 

Arrangements have been completed by 
which the Fifth National will go out_of ex- 
istence and the North American Savings 
Company will reduce its capital and surplus. 
The Fifth National is to be bought by the 
Fort Pitt National and the control of the 
Fort Pitt, now held by the North American 
Savings Company, is to be released. For 
more than a year the North American Com- 
pany has controlled the Fort Pitt National, 
and while the majority of the stock of the 
bank will still be held by the big interests in 
the North American, not as a company, how- 
ever, both institutions will be operated as 
separate and distinct concerns. 

The State Department at Harrisburg has 
granted the Columbia National Savings and 
Trust Company a charter. The company will 
have a capital of $200,000 and surplus of $60,- 
000. Former Mayor William J. Diehl is to 
be president, and among the directors will be 
included the following prominent business 
men: Paul Hacke, Postmaster George L. Hol- 
iday, W. B. Stoner, A. L. McQuitty, and A. 
R. McConnell. 

The Diamond street extension of the Colo- 
nial Trust Company is progressing rapidly. 
The steel work has been completed and the 
walls will soon be up. The officials of the 
institution expect to occupy their new quar- 
ters early in October. The work of cutting 
out the rear wall of the old building has 
been commenced. 

At the annual meeting of the stockholders 
of the Westend Savings Bank and Trust 
Company this week Henry Pranter was elect- 
ed a member of the board of directors, vice 
J. F. Minick, deceased. The other members 
of the board were re-elected. 

The International Savings and Trust Com- 
pany is arranging to issue deposit bonds of 
‘a new character. according to “Money,” to 
cover savings accounts, in the care of the 
company. The bonds have been prepared un- 
der the direction of T. J. Dye, secretary and 
treasurer, and are engraved in the most ar- 
tistic manner. To each bond is attached a 
coupon for interest, while the bonds will be 
issued in denominations from $100 to $1,000. 
The idea is that installments be paid at regu- 
lar intervals. The salient points of the bond 
ire contained in the following contract: 

1. The company will at any time, upon the 
issignment to it and deposit with it of this 
bond, if the same be in good standing with 

as collateral, lend to the owner thereof 
the amount specified in the table of loan val- 
ues printed on the reverse side hereof, which 
loan shall not affect the maturity of this bon. 


Such loans may be repaid with interest at 
any time, either in single or partial payments. 

2. A holder failing to make the monthly de- 
posits on or before the last day of each 
month will be charged interest on the delin- 
quent deposits at the rate of 6 per cent. per 
annum, or 2 cents for each calendar month 
the same is delinquent. . 

3. Deposits may be made in advance, on 
which a discount of 4 per cent. per annum for 
the average time of the anticipation will be 
allowed, providing the advance deposits cover 
a period of at least six months. 

4. This bond may be surrendered for can- 
cellation at any time by giving the notice re- 
quired in the table of surrender values, and 
the owner shall receive payment therefor in 
accordance with the said table of surrender 
values printed upon the reverse side hereof, 
providing all payments are made to date. 

Trust company stocks continue to increase 
in value in most instances, as judged by re- 
cent sales. Trading in bank stocks, however, 
is small. A lot of 10 shares Land Title and 
Trust commanded $100. The last previous 
transaction was at $80. For a single share of 
Colonial Trust $333 was paid, an advance of 
$8. Continental Trust at $80 showed no 
change. Pittsburg Trust receded $2 to $410, 
and Equitable Trust declined $10 to $160. 

Pittsburg capitalists, who are not connected 
with any Pittsburg banking institution, are 
organizing a trust company at West Mc- 
Kees Rocks, a few miles from Pittsburg. 
The capital is to be $125,000. 

The East Pittsburg Savings and Trust 
Company of East Pittsburg successfully met 
a run which began when the bank opened up 
and continued throughout the day. The 
cause of the run has not yet been traced to 
its origin. The bank remained open until 
3.30 p.m., half an hour later than usual, in 
order to give all comers a chance, and by 
that time there was a considerable number 
who wished to turn their money back. The 
East Pittsburg Savings and Trust Company 
is recognized as a Westinghouse bank. Its 
president is John R. McGinley. the well- 
known Pittsburg capitalist, and P. W. Mor- 
gan is vice-president and cashier. 

At a meeting of the board of directors of 
the Treasury Trust Company, held last week, 
the resignation of President George W. Ack- 
lin was accepted and James E. Glass was 
elected president. Mr. Glass was one of the 
organizers of the company, and a director 
and was once the secretary and treasurer. 
His labors have been largely instrumental in 
building up the immense business which the 
Treasury Trust enjoys. 


SPECIAL NOTICE 

“The Trust Company Idea and Its Devel- 
opment,” by Ernest Heaton, a valuable trea- 
tise on the trust company growth throughout 
the world, will be sent free with annual sub- 
scription of TRusT COMPANIES magazine upon 
receipt of regular subscription price of three 
dollars. 
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Chicago 


SPECIAL CORRESPONDENCE 


Although Chicago financial institutions 
have suffered perhaps less than the banks of 
other cities, owing to the congestion of the 
money market, there is a grawing sentiment 
among bank officials in this city that the ab- 
normal conditions are due to unsound system 
of our currency, which does not permit the 
volume of bank notes to fluctuate according 
to requirement. At present the volume fluc- 
tuates in accordance with the price of bonds 
and investment opportunities. Leading bank- 
ing authorities and currency reformers of 
this city take the position that the next 
Congress should amend the banking laws and 
thereby remove a dangerous and unwhole- 
some element from the currency system of 
the country. 

The close of August witnessed a decidedly 
favorable turn in the local money market. 
There has been an advance in rates and the 
demand for currency from the agricultural 
districts is considerable. It is also evident 
that business and manufacturing interests are 
enjoying greater activity. The banks, more- 
over, are well equipped to meet the demand 
from the country. The balances of country 
banks have been reduced and a five per cent. 
rate is expected to prevail. While commer- 
cial deposits have not been increasing, the 
savings deposits are growing Activity in 
the bond market, especially in the municipal 
issues, was a feature of the closing days of 
the last month. 

A number of important changes and oper 
ations in the trust company field marked the 
past month. The Royal Trust Company ab 
sorbed the assets of the First Mortgage Bond 
and Trust Company. The latter company was 
organized about a year and a half ago by 
F. W. McKinney, who formerly managed the 
loan department of H. O. Stone & Co. It 
had a capital stock of $250,000 and was or 
ganized to make loans on real estate. The 
stock of the company had a book value of 
104. Mr. McKinney continues to conduct 
the business of the absorbed company as a 
department of the Royal Trust Company. 

The controlling interests of the Western 
Trust and Savings Bank have acquired a 
large proportion of the stock of the Prairie 
National Bank, the organization of which was 
consummated early last month. Joseph E. 
Otis, president of the Western Trust and 
Savings Bank, Walter H. Wilson, vice-presi- 
dent of the same bank, and James W. Ste- 
vens, president of the Illinois Life Insurance 
Company, are credited with having a large 
interest in the new bank. Messrs. Otis and 
Stevens have been chosen directors and Geo. 
Van Zant president. 

Stockholders of the South Side Elevated 
Railroad authorized an issue of $8,000,000 
four and one-half per cent. bonds, dated July 


I, 1904, and redeemable after five years at 
105 and maturing in twenty years from date 
of issue. The bonds have been. sold to the 
Illinois Trust and Savings Bank and the 
latter offered $3,000,000 of the issue at par 
to stockholders. The proceeds of the sale 
of bonds will be devoted to extensions and 
improvements on the road. The South Side 
“L” is paying a dividend of four per cent. on 
its capital stock of $10,323,800 

The Northern Trust Company has tempo- 
rarily abandoned the project of opening the 
new State street Savings bank as an inde 
pendent organization. The State banks seem 
to have agreed to act together toward a plan 
for bringing about branch banking, and the 
Northern Trust does not care to put up sepa- 
rate capital, for a branch if it can be operated 
the other way. The directors of the North- 
ern Trust Company have appointed a com 
mittee composed of Charles L. Hutchinson 
Martin A. Ryerson and A. C. Bartlett, to 
have charge of the construction of the new 
building which the bank is to erect at the 
northwest corner of La Salle and Monroe 
streets. This committee has chosen as archi- 
tects Frost & Granger and as consulting ar- 
chitect Charles A. Cr olidge, ( f Sheple Vy, 
Rutan & Coolidge. 

Ex-Comptroller of Currency E. T. Lacey 
speaks of prevailing conditions in the money 
market as follows: 

“I look for the same movement of money 
to the West for harvesting purposes this yeat 
as last year. There will be this difference, 
however. The Western banks will use mor 
of their own money now on deposit with 
reserve banks than last year, and will borrow 
less. This is a point not generally under 
stood. The country banks only keep enough 
cash in their vaults to meet current needs 
lhe rest is on deposit in the reserve centers, 
and will be drawn on as needed. The fact 
that the country banks have larger deposits 
than usual and larger cash resources does 
not mean that they are any better able to fi- 
nance the moving of the crops without draw- 
ing money from the East. What they will 
do is to draw more of their own money than 
usual and borrow less. But the usual value 
of the crop will require about the usual 
amount of money shipped from New York 
and Chicago. 

“The money situation is so easy this Fall 
and the New York banks are so liberally 
supplied with cash that I do not look to see 
the Fall demand for moving the crops more 
than raise rates for loans to reasonable fig 
ures, sav 5 to 6 per cent.” 

Negotiations have been closed for the sale 
of the leasehold interest in the property at 
75-177 Jackson boulevard, by David Meyer 
to the Chicago Stock Exchange, and the pur- 
chasers are having plans prepared for a two- 
story building, which will be occupied exclu- 
sively by them as a home. The plans have 
not been perfected, but the structure will 
be ornate, yet substantial. The work of de- 
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molishing the present building will be started 
within thirty days, and it is expected that 
the new Stock Exchange building will be 
ready for occupancy by May 1, 1905. 

It is stated that the recent run on the 
Drovers’ Trust and Savings Bank was largely 
due to anonymous attacks on Edward Tilden, 
brother of W. A. Tilden, vice-president of 
the bank. Mr. Tilden is head of the Libby, 
McNeill & Libby Packing Company. 

Considerable interest is manifested among 
bank and trust company officials in the ap- 
proaching annual convention of the Ameri- 
can Bankers’ Association and the Trust Com- 
pany Section in New York City. A large 
delegation to both conventions is assured 
from this city. Trust company officials are 
especially enthusiastic in view of the prom- 
ise that the next meeting of the Trust Com- 
pany Section promises to be the most success- 
ful in the history of the association. The 
proposition, advanced by the Executive Com- 
mittee, for the election of vice-president in 
each State to serve as a nucleus for State 
organizations of trust companies, is regarded 
as a wise one which will be eagerly endorsed 
by the Illinois delegates. 

Earnings of the Chicago Title and Trust 
Company in the first six months this year 
are said to be $30,000 more than the amount 
for the corresponding period last year. This 
will make the percentage of earnings about 
10 per cent. on the capital stock. It is be- 
lieved the company will net a handsome profit 
out of the contract for rewriting the county 
title abstracts. 

A number of local banks carrying large 
balances in New York have been notified by 
their Eastern correspondents that the rate 
of interest would be reduced after August 15 
if sums over a certain amount named were 
on deposit. For all sums up to the maxi- 
mum named the rate of interest will remain 
2 per cent., as formerly. but on sums over 
this amount the rate will be I per cent. in 
the future. 


Cleveland 
SPECIAL CORRESPONDENCE 


is poorly equipped with laws govern- 
The failure of the 


Ohio 
ing banking institutions. 
legislature, at the last session, to pass the 
Johnson law. regulating private State banks 
and also define properly the authority of the 
trust companies in the capacity of executors 
and administrators, places the communities 
at the mercy of speculative concerns, the fail- 
ures of which cast disrepute upon the gen- 
eral banking situation. There have been an 
unusually large number of bank failures in 
Ohio of late. These failures have mostly 
been of private banks which could only be 
tolerated under such a lax banking adminis- 
tration as marks this state. The trust com 
panies are also desirous of having a statute 
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which will clearly define their authority and 
vest them with the powers which rightfully 
belong to trust companies. The character of 
the old-established banks and trust compa- 
nies in this city, Cincinnati, Columbus and 
other large cities of the State, is such that 
they cannot be jeopardized by lax laws which 
permit of will-o’-the-wisp institutions. It is 
hoped that at the next session of the Legisla- 
ture this evil will be remedied and that a law 
will be passed properly regulating private 
banks and also clearly defining the province of 
the trust companies. 

The absorption of the Federal Trust Com- 
pany by the Guardian Trust Company of this 
city has been consummated. The stockhold- 
ers of the Federal Trust have been asked 
to deposit their stock certificates with the 
Guardian Trust Company. On presentation 
of these receipts the stockholders receive 20 
per cent. of their present holdings in Guard- 
ian stock at $200 a share, to be paid out of 
the assets of the Federal. The Guardian 
Trust Company has already taken action 
looking toward an increase of its capital 
stock from $500,000 to $1,000,000. This in- 
crease is not alone justified by the absorption 
of the Federal Trust Company, but because 
of the rapid increase in business which has 
made this company one of the foremost and 
most successful in the city. The present 
holders of the Guardian stock are permitted 
to subscribe for $225,000 of the new stock. 
The sale of the new stock will increase the 
surplus of the Guardian to $800,000, giving a 
combined capital and surplus of $1,800,000. 

The Guardian Trust Company will be able 
to handle its increased business because of 
its occupancy of one of the handsomest and 
most attractive trust company buildings in 
the city, which was described in the last 
issue of Trust CoMPANIES. The new build- 
ing will be ready for occupancy next sum- 
mer. The success of the Guardian is due 
to the able management of its executive board 
headed by H. P. McIntosh as president. 

One of the best evidences of trust company 
growth in this city is the recent rise in quo- 
tation of trust company stock. Cleveland 
Trust Company stock not long ago sold at 
236. On small transactions the price has 
gradually increased to 257, with a demand 
at higher prices. The Cleveland Trust Com- 
pany has increased its business in all de- 
partments and is one of the most conserva- 
tively managed financial institutions in the 
city. The plans for the proposed new Cleve- 
land Trust Company building will be com- 
pleted next month. Five architects are en- 
gaged on these plans in order to produce a 
joint result which will give Cleveland one 
of the handsomest bank buildings in the 
country. The new building will occupy the 
site of the old First Methodist Church prop- 
erty. 

An elegant trust company building near- 
ing completion is the Forest City Savings 
and Trust Company structure at Detroit and 
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Pearl streets. Various other companies are 
planning to occupy new buildings, while still 
others are making additions. The movement 
appears to have been quite general and will 
give Cleveland trust companies some of the 
finest banking quarters in the country. 

The local stock market has been somewhat 
dull of late. The Everett-Moore syndicate 
has given an option to Cincinnati bankers 
for $800,000 of its holdings in the general 
mortgage of the Northern Ohio Traction and 
Light 4s. The statement of this company 
for July is most satisfactory, showing an in- 
crease in net earnings and surplus for stock. 
Announcement has been made that H. B. 
Hollins & Co. had formed a syndicate which 
completed the underwriting of all the out- 
standing preferred stock of the Chicago, 
Hamilton & Dayton railroad amounting to 
$8,000,000. Bidding for traction bonds has 
been fairly good. Cleveland Electric has 
also been an active issue. 

The fourteenth annual convention of the 
Ohio Bankers’ Association was held August 
24 and 25 at Hotel Victory, Pit-in-Bay. The 
address of welcome was delivered by Cash- 
ier C. D. Crites of the First NationalBank 
of Lima. President Henry Flesh, cashier of 
the Citizens’ National Bank of Piqua, said 
in the course of his address: 

“As to the prosperous condition of the 
Ohio banks, little meed be said, it is in evi- 


dence on all sides; the constant increase in 
deposits, surplus, undivided profits and divi- 
dends, all testify to the good and conserva- 
tive management employed in modern bank- 


ing and prosperity of the 
country. 

“The country is to be congratulated on the 
settlement of the monetary standard. Events 
and natural laws, more potent than political 
platforms, have settled the question. Both 
of the great political parties have spoken on 
this subject, one in its platform, the other 
through its standard bearer, who said: ‘I 
regard the gold standard as firmly and irre- 
vocably established, and shall act according 
ly, if the action of the convention to-day 
shall be ratified by the people.’ 

“In 1896, when one of the political parties 
adopted a silver platform, it was claimed that 
there could be no return of prosperity, un- 
less everybody was given the privilege of tak- 
ing fifty cents worth of silver to the mint 
and have it stamped ‘One Dollar’ and made 
a legal tender. The people of the United 
States refused to endorse this doctrine. 

“Four years later, in 1900, the supply of 
gold had increased from 497 millions to 811 
millions, and the volume of circulation had 
risen from $21.41 to $26.94 per capita, by 
far the largest circulation the country ever 
possessed; this expansion has continued un- 
til to-day the circulation exceeds $31.00 per 
capita, an increase of nearly $10.00.” 

Referring to interest rates on deposits, 
President Flesh said: 

“The growing propensity of banks, trust 


to the general 
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and loan companies to offer high rates of in- 
terest on special deposits, is not calculated 
to inspire confidence. It is demoralizing in 
the extreme, and reflects discredit on the con- 
cerns engaged in it, and the business they 
represent. To put the case in a word, the 
financial institutions who are paying high 
rates of interest are pursuing a dangerous 
course. To the credit of the Ohio bankers, 
be it said that the ‘buying business craze’ has 
not been adopted to any extent by them. 

“Tt is my opinion as well as my experience 
that the bank that will adhere consistently 
to the rule ‘that an account which don’t show 
a profit is not worth having,’ will win in the 
end. It may not show as large totals, but 
it will have the satisfaction to know that its 
affairs are in solid shape; that it is not risk- 
ing the funds of its stockholders and deposi- 
tors in an effort to increase its earnings to 
make up the losses incurred by unprofitable 
accounts.” 

An address was delivered by J. A. S. Pol 
ard, cashier of the Ft. Madison Savings 
3ank of Ft. Madison, Ia., on “The Bankers 
Functions.” 


Baltimore 


\s a result of the aggressive building op- 
erations in the burnt district the trust com- 
panies are enjoying increased business. Many 
of the rebuilding enterprises are financed by 
the trust companies, which appear to have all 
the capital required. Inasmuch as the securi- 
ties offered, in the form of mortgages, are of 
‘he safest character the funds of outside 
financial institutions are also attracted to this 
city. 

Eastern banking journals recently attempted 
to picture the trust companies of this city 
in a pessimistic light owing to the reduction 
of capital stock announced by one or two 
companies. The Southern Trust and Deposit 
Company is now considering an increase in 
its capital from $100,000 to $500,000. Leonard 
H. Neudecker is president of the company 
and Theodore F. Wilcox secretary and treas 
urer. 

The officials of the United States Fidelity, 
Guarantee and Trust Company announce that 
they will return to their former location, on 
the southwest corner of Calvert and German 
streets, where they will erect a handsome 
building. While no definite plans have been 
made, it is understood that the new building 
will be for the exclusive use of the trust 
company. The old building was five stories 
in height, and the new one will probably be 
the same. 

The outer walls of the new Union Trust 
building have been completed to the roof, and 
the structure has resumed its old-time ap- 
pearance. 

Thomas Milan, of Mexico, has been elected 
president of the Vera Cruz and Pacific Rail- 
way Company, vice R. B. Pegram, who re- 
signed because of ill health. Three new di- 
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rectors were also chosen at the meeting in 
the office in this city of Allan McLane, re- 
ceiver of the company. Besides Mr. Milan, 
the new directors are Manuel de Aspiroz, 
Mexican Ambassador to the United States; 
E. C. Henderson, of New York, and Captain 
W. G. Raoul. The older directors-who hold 
over are: Michael Jenkins, Henry Walters, 
William L. Marbury, Allan McLane, Joseph 
W. Crawford, George F. Randolph and AlI- 
exander Brown. 

A company has been organized at Cam- 
bridge, Md., under the title of the American 
Banking Company, capitalized at $1,000,000. 
The following officers have been appointed: 
Phillips Lee Goidsborough, president; Jas. 
C. Leonard, vice-president; Edward G. Hop- 
kins, treasurer; Thomas W. Simmons, gen- 
eral manager. The directors are: Phillips 
Lee Goldsborough, Edward G. Hopkins, Jas. 
C. Leonard, Edgar B. Simmons and Millard 
W. Baldwin. The business of the company 
will be the organization of banks in localities 
throughout the country offering special ad- 
vantages, but principally in the Southern and 
Western States, in cities needing additional 
banking facilities. 


Milwaukee 


The tenth annual convention of the Wis- 
consin Bankers’ Association at La Crosse, 
August 23 and 24, was attended by over two 
hundred members. President John M. Hol- 
ley was in the chair. After the preliminary 
addresses of welcome President Holley deliv- 
ered his annual address. Speaking of the 
State banking law, which was recently made 
a subject of considerable discussion between 
bank and trust company officials of Milwau- 
kee, he said: 

“The present State banking law, so great 
an improvement on the old law, an enactment 
welcomed by all who really desired to see 
better safeguards and limitations thrown 
around our chosen business, is largely the 
outcome of the concerted work of members 
of this association. 

“And the careful watchfulness of certain 
of our number has at least intervened to 
prevent the enactment of taxation measures 
grossly unjust to us and secured the embodi- 
ment in the tax law of a provision reasonably 
fair to us. 

“But what is perhaps best of all, out of our 
association in these gatherings has been born 
a sentiment whose language is that there is 
something else to be desired, even in a bank- 
er’s life, than the mere getting of money, that 
while we rightly seek to develop to their ut- 
most possibilities the methods and instrumen- 
talities for securing profits, there is in social 
intercourse much of the real gold and wine 
of life.” 

Another address was by J. A. S. Pollard, 
of Ft. Madison, Ia., on “A Necessary Vaca- 
tion.” A most interesting address, during 
the second day’s session, was delivered by 


Congressman J. J. Esch on “Our Financial 
Policy in the Pacific.” In the course of the 
address he said: 

“With the Treaty of Paris, which gives us 
the Philippine Islands with the annexation of 
Hawaii, and their connection by cable with 
the great nerve centers of this country, and 
with the digging of the isthmian canal, the 
Pacific Ocean has assumed in our eyes a 
new significance. Nearer to the teeming mill- 
ions of the Orient than any of our rivals, we 
hope for commercial supremacy. With open 
ports in China, with Manila as the entrepot 
of the Southern Pacific trade, the Philippine 
Islands are as a key unlocking for us the 
door of opportunity. 

“As finance and commerce are intimately 
related, the financial situation in these Isl- 
ands ought to be for us a prime object of 
consideration and inquiry. As a rule, colonial 
currency follows the form of that of the 
strong countries in the immediate vicinity as 
Great Britain found out when in 1825 she 
attempted to make her shillings ‘circulate 
wherever the British drum was heard.’ We 
would expect, therefore, owing to their long 
continued and close commercial relations, to 
find the same coin circulating in China and 
the Philippines. This coin is the Mexican 
silver peso or dollar first imported from New 
Spain or Mexico to the Islands, the Islands 
constituting a part of New Spain, and from 
thence to China.” 

Important action was taken by the conven- 
tion to devise a plan for the protection of 
country banks from burglars by the forma- 
tion of a protective association. Action was 
also taken to recommend an amendment of 
the State laws applying to trust companies. 


New Jerscy 


The Perth Amboy Trust Company, which 
began business October, 1902, has increased 
its business to a notable degree during its 


brief career. According to the last report 
this company had deposits of $520,457. Its 
banking house is valued at $35,000. It held 
bills purchased to the amount of $106,638 and 
cash on hand and in banks amounting to 
$178.757. The president is James C. McCoy; 
W. A. Conner and Robert S. Ross, vice-presi- 
dents, and Sidney Riddlestorffer, secretary 
and treasurer. 

A new trust company is being organized 
at Vineland. The officials of the Vineland 
National Bank are interested in the new com- 
pany. 

The Silk City Trust Company is planning 
to erect a new building at Paterson which will 
be one of the most ornamental in the city 
The new structure will be erected at a cost 
of $200,000, 

John S. Dickerson has been elected a direc- 
tor of the Dover Trust Company. 

The Bankers Realty Securities Company, at 
Jersey City, with a capital of $100,000, has 
been incorporated. M. B. Mendell, A. J. 
Evans and others are promoters. 
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The trust company movement in this city 
presents a valuable object lesson to trust 
companies in other cities. Whereas, at the 
beginning of 1903 there were thirteen trust 
companies in St. Louis, there are to-day but 
seven companies. The number has been re- 
duced by consolidations, the last of which 
was the merging of the Lincoln Trust Com- 
pany with the Missouri Trust Company, pro- 
ducing a powerful company with a capital of 
$3,000,000. The consolidation is in line with 
the movement of concentration which has 
been in progress since February, 1903, when 
the Commonwealth and the Colonial were 
merged under the name of the former. This 
was followed by the consolidation of the St. 
Louis and Union Trust companies. Then the 
Commonwealth absorbed the Hamilton. 
Shortly after this merger the United States 
Trust Company liquidated and subsequently 
the absorption of the Germania by the Com- 
monwealth was announced. The movement 
was the result of a rational recognition of 
the advantages of consolidation. In almost 
all instances the younger companies were 
merged into the older ones. The result has 


been to strengthen very materially the sur- 
viving companies both individually and col- 
lectively. 


The consolidation of the Lincoln Trust 
Company and the Missouri Trust Company 
was ratified by the boards of directors of 
both companies last month. The banking de- 
partment, cash records, and all employees of 
this department of the Lincoln’ were 
moved to the Missouri Trust’s quarters 
at Seventh and Olive streets. It was 
decided that the real estate, trust, safety 
vaults and title departments of the Lin- 
coln Trust should remain as they are, 
though it is proposed to bring the trust de- 
partment over as soon as more commodious 
quarters can be provided at the Missouri 
Trust offices. The title department of the 
Missouri Trust Company, which has been 
located on Chestnut street, will have office 
in the quarters which the Lincoln Trust 
leaves, and all other departments of the Lin- 
coln Trust, save the banking and trust, will 
remain where they are. August Schlafly, 
president of the Missouri Trust, will be pres- 
ident of the combined companies, and A. A. 
B. Woerheide, president of the Lincoln Trust, 
will be first vice-president of the consolidated 
institutions. Doctor Pinckney French, a 
director of the Missouri Trust, will be second 
vice-president, and T. H. Wagner, vice-presi- 
dent of the Lincoln Trust, and Charles Ham- 
ilton, secretary of the same institution, will 
be made vice-presidents of the combined com- 
panies. H. S. Caulfield, general counsel for 
the Lincoln Trust, will retire from direct con- 
nection with the companies and engage in the 
general practice of law. Mr. Caulfield is the 


Republican nominee for Congress from the 
Eleventh district. While the name of the 
companies will be the Missouri-Lincoln Trust 
Company, a vote of the stockholders will be 
necessary to make the name official. The 
combined capital of the consolidated compa- 
nies will be $3,000,000. 

The result of this consolidation movement 
among local trust companies is doubtless 
watched with interest by trust company au- 
thorities throughout the country. In New 
York City the tendency has also been toward 
consolidation, although not upon such a pro- 
nounced scale as in this city. The best trust 
company authorities, however, agree that the 
success which will doubtless attend the local 
movement will have the effect of encouraging 
similar consolidations in other large cities 
where the field is overrun with new compa- 
nies. 

Sentiment appears to exist in Eastern cities 
that the local banks and trust companies will 
suffer because of the comparatively light at- 
tendance at the Exposition. This may be 
true to some extent, but the situation is 
not such as to draw pessimistic conclusions. 
As a matter of fact, the banks and trust 
companies of this city are in a more pros- 
perous condition than at any previous time. 
This is due naturally to the large influx of 
capital attracted by the Fair. The banks and 
trust companies have a larger volume of cash 
in their vaults than ever before at this season 
of the year. They are in splendid condition 
to finance the crop movement, and it is 
safe to state that they will contribute the 
major share in forwarding crop currency. 
Local banks contribute mostly to the cotton 
movement, and the reports indicate that a 
large amount will be required owing to in- 
creased acreage of the cotton yield. St. Louis 
obtains its share of benefits from the general 
prosperous condition prevailing through the 
South. 

Due to the light attendance at the Expo- 
sition and the obligation to pay the Govern- 
ment $500,000 every fortnight, the officials of 
the Purchase Exposition have negotiated with 
local banks and trust companies to borrow 
$1,000,000 when it is required. All of the 
banks and trust companies, with possibly one 
or two exceptions, have agreed to take part 
of this loan. The revenue from the Intra- 
mural railroad and the wreckage of the build- 
ings are offered as security. Half of the 
total is secured by the personal notes of of- 
ficials of the Exposition. 

The report of the Clearing House for the 
second last week of August was the most 
encouraging given out this year, as an in- 
crease in the clearings of almost $5,000,000 
is shown, without anything beyond increased 
business and perhaps the activity in the grain 
and stock market to account for it. Clearings 
for last week, $50,380,404; clearings for the 
previous week, $50,206,181. Clearings for the 
corresponding week last year, $45,282,673. 
Missouri banking houses and trust companies 
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have reached high-water mark as to number, 
and also as to their capital stock, undivided 
profits and surplus, the latter figures reaching 
the enormous sum of $109,707,330. There 
are now doing business in Missouri 699 in- 
corporated banks, 84 private banks and 22 
trust companies, making a total of 805 insti- 
tutions. Not only has there been a healthful 
and steady growth in the number of these 
financial concerns, several of them being reg- 
ularly incorporated monthly, but their finan- 
cial condition is of the same character. 

Of the total number of incorporated banks, 
Kansas City has 6, St. Louis 15 and distrib- 
uted over the State there are 678. These fig- 
ures do not intlude the private banks. Of 
the trust companies, 4 are located in Kansas 
City, 7 of them are in St. Louis and the re- 
maining Ir are located, one each in the fol- 
lowing cities: Clayton, Butler, Jefferson City, 
Hannibal, Mexico, Fredericktown, St. Joseph, 
Sedalia, Springfield, Columbia and Valley 
Park. 

With a view to’ merging the two, a con- 
trolling in terest in the Vandeventer Bank of 
St. Louis has lately been purchased by inter- 
ests identified with the Olive Street Bank of 
the same city. Each institution has a capital 
of $100,000, and both began operations about 
two years ago—the Vandeventer Bank in 
April of 1902 and the Olive Street Bank in 
December 1902. The organization of the Van- 
deventer Bank was promoted by stockholders 
and directors of the Colonial Trust Company 
of St. Louis, since consolidated with the Com- 
monwealth Trust Company. 

Officers and members of the Trust Com- 
pany Section sympathize deeply with Mr. 
Breckinridge Jones, chairman of the Section, 
in the untimely death of Mrs. Jones in a 
runaway accident in this city August 13. The 
carriage, containing Mr. and Mrs. Jones, their 
two little daughters and the coachman, acci- 
dentally turned a sharp corner with the re- 
sult that the vehicle was overthrown. Mrs. 
Jones was fatally injured and died within a 
few hours after the accident. The children 
escaped with slight bruises. Mr. Jones was 
also thrown from the carriage, but not se- 
riously injured. 


GROWING IOWA COMPANY 


The Iowa Trust and Savings Bank of At- 
lantic, Ia., which recently succeeded to the 
business of the Commercial Bank and Jos. 
E. Bruce, mortgage loan broker, begins busi- 
ness with every promise of success and able 
management.. The officers of the new insti- 
tution are Jas. E. Bruce, president; B. D. 
Forshay, P. T. Stafford and J. W. Cuyken- 
dall, vice-presidents; E. S. Harlan, cashier, 
and C. W. Bruce, assistant cashier. Messrs. 
Bruce and Forshay, for a number of years, 
have been officers of the Citizens’ Bank of 
Anita, Ia., one of the most prosperous coun- 
try banks in the State, with resources of a 
quarter of a million dollars. 


: New Orleans 
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Trust companies and banks of the Crescent 
City are in excellent condition to contribute 
materially in providing funds for the move- 
ment of the large cotton crop. The most re- 
liable reports agree that the coming cotton 
crop will be the largest on record and will 
be worth probably $200,000,000 more than any 
previous crop. It is especially worthy of re- 
mark that the Southern banks and trust com- 
panies are preparing to contribute toward the 
movement of the crop. The financial insti- 
tutions of this city and the South are stronger 
this season than ever before. Doubtless calls 
will be made upon Eastern and other centers 
for currency to move the prospective enor- 
mous crop, but the Southern banks will con- 
tribute more than heretofore to the volume 
of currency required. 

What is true of the banks likewise applies 
to manufacturing, industrial, railway and 
other corporate and financial enterprises of 
the South. This is evidenced by the remark- 
able extension of Southern railway systems, 
the large clearances and new enterprises. This 
also results in the organizatién of new banks 
and trust companies throughout the South. 
Ten years ago there were 1,481 banks in the 
cotton growing States. To-day there are 
3,040. Estimates are made that at least $100,- 
000,000 has been invested in new enterprises 
in the South during the past year. This is 
largely attributed to the growing enterprises 
in the cotton growing States. ; 

The Commercial Trust and Savings Bank 
of this city is to handle one of the largest 
bond issues ever taken up in the South in 
this city. Robert Jemison, president of the 
Birmingham Railway, Light and Power Com- 
pany, has notified the Secretary of State for 
Georgia that the corporation’s stockholders 
have authorized a bond issue of $10,000,000 
on the property of the company. The bonds 
will be taken by the Commercial Trust and 
Savings Bank of New Orleans. Manager J. 
H. Fulton, who negotiated the deal, represents 
the Commercial National group, of which the 
savings bank is one branch, and the Newman 
interests. The new deal is for the retirement 
and refunding of a considerable part of a 
previous bond issue, and the issuance of a 
margin of about $4,000,000 over and above 
those which are to be brought. in. 

The Commercial Trust and Savings Bank 
of this city has begun the construction of a 
new branch, to be located at Decatur and St. 
Philip streets. The building, which is to be 
two stories in height and of steel construc- 
tion, filled in with terra cotta, is expected to 
be ready for occupancy by the end of Novem- 


ber. 



































































































































































































































































































































754 TRUST COMPANIES 


Sovthern Trust Cos. 


The total resources of the State banks of 
Tennessee at the close of business June 30 
was $47,745,084.41, the largest ever known in 
the history of the State. According to the 
reports submitted to the Comptroller on June 
30 there were 211 State banking institutions 
doing business in Tennessee. The total 
amount of capital invested in the banking in- 
stitutions and trust companies of the State is 
$7,977,810. These institutions have individ- 
ual deposits subject to check to the amount 
of $28.268,900.47. The amount of their loans 
and discounts is $27,601,037.42, and their 
total liabilities are $47,745,084.41. The re- 
sources of the 211 banks of the State July, 
1904, were represented by the following items: 
Loans and discounts, $27,601,037.47; over- 
drafts, $443,500.95; banking-house furniture 
and fixtures, $788,955.23; stocks, bonds, etc., 
$3,811,688.88; other real estate, $1,608,192.98 ; 
other resources, $174,147.84; due from other 
banks and bankers, $7,278.900.14; checks and 
other cash items, $1,095,966.57; specie, $660,- 
151.35; currency, $2,282,534.05; total re- 
sources, $47,745 084.41. 

The liabilities of these banks consist of the 
following items of accounts: Capital stock, 
$7,977,810; surplus and undivided profits, $2,- 
157,260.12; due to banks and bankers, $1,381,- 
145.57; individual deposits subject to check, 
$28,268,900.47; certificates of deposit, $4,890.- 
347.29; certified and cash checks, $487,172.69; 
notes and bills rediscounted, $203,000.46; bills 
payable, $274,643.15; other liabilities, $2,104,- 
795.67; total. $47,745,084.41. 

The Home Finance and Trust Company, of 
Memphis, Tenn., has recently authorized an 
increase of the capital stock of the company 
to $200,000. The new stock, which has all 
been subscribed and will be sold at $120 per 
share, is to be issued as soon as legal re- 
quirements are complied with. Officers of 
the company are as follows: President, J. W. 
Keyes; vice-president, E. C. Gilliland; cash- 
ier, Felix T. Pope. 

Mr. Allen J. Ruffin was elected president of 
the Carolina Trust Company, of Raleigh, N. 
C., to succeed Mr. John A. Mills, resigned. 
Mr. W. J. Hayes. the cashier of the institu- 
tion, also resigned at the meeting on Tues- 
day and was succeeded by Mr. H. F. Smith. 
Mr. Leo D. Heartt remains vice-president. 

The People’s Bank and Trust Company, of 
Memphis, Tenn., recently elected the follow- 
ing officers: Thomas Wellford, president; 
F. B. Anderson, vice-president; J. H. Smith, 
secretary and treasurer; C. A. Moore, as- 
sistant. 

The individual deposits in Huntsville, Ala., 
banks and trust companies are larger than 
they have ever been before. The newest 
bank, that of the Huntsville Savings Bank 
and Trust Company, has had a remarkable 
growth, having started in May, 1902, with 


$4,000, and its deposits now being $64,232 
The three other banks have also increased. 

The Central of Georgia Railway Company, 
for the fiscal year ended June 30, 1904, ac- 
cording to its annual report, showed gross 
earnings of $0,936,931, an increase of $232,- 
461; net earnings, $2,532,522, an increase of 
$190,684, and a surplus of $135,899, an in 
crease of $132,393. 

Aliceville Bank and Trust Company, with 
capital of $40,000, has been organized at 
\liceville, Ala. The officers are: John T. 
Cochrane, president; J. M. Sommerville, vice- 
president; directors, Amos Horton, James B. 
Sommerville, Samuel H. Hood, J. Murphy 
Sommerville and John T, Cochrane. 


Pacific Coast States 


SPECIAL CORRESPONDENCE 


Closer commercial and financial relations 
will be fostered between this country and the 
Far East in the event of the victory of the 
Japanese in the pending engagement with 
Russia. Although the normal trade between 
this country and China and Japan is some- 
what halted by pending hostilities this is 
more than counteracted by the large con- 
signments of food stuffs and other provisions 
to the Far East. Japanese gold continues to 
arrive here. There is brisk commerce bound 
for the Chinese coast and other points in the 
Far East. There is also every indication 
that a movement for closer banking and finan- 
cial relations with Japan will materialize. 

One of the evidences of revival in this sec 
tion of the country is the recent increase in 
the number of new banks and trust com- 
panies. In Los Angeles this movement is 
especially marked. It is proposed to open a 
new savings bank and trust company in that 
city about September 1. Interests associated 
with Attorney Frank F. Flint, a stockholder 
of the Los Angeles Investment Company. are 
perfecting arrangements for a new bank in 
that city. The fact that a number of new 
bank and trust company buildings are either 
under way or contemplated is another proof 
of the excellent conditions of the Pacific 
Coast States’ financial institutions. 

An important decision has been rendered 
by the Supreme Court at San Francisco re- 
versing the judgment of the lower tribunal of 
Yolo County. which decreed that the Tax 
Collector of Woodland could not collect taxes 
assessed on solvent credits amounting to $6s,- 
000 of the Bank of Woodland. The bank 
contested the assessment and brought injunc- 
tion to restrain the collection of the taxes. It 
prevailed in the lower court and the defend- 
ant treasurer and tax collector appealed. 
Plaintiff’s contention was based upon that por- 
tion of the Constitution which states that the 
value of property shall be assessed and taxed 
to the owner thereof in the district in which 
the “property” affected thereby is situated. 


TRUST COMPANIES 


The Supreme Court holds that the term 
“property” as used in the constitutional pro- 
vision applies to land and not to the assess- 
ment and taxation of personal property. 

M. B. Greenwood, president of the Daly 
3ank and Trust Company, of Anaconda, has 
issued a call to the various bankers of Mon- 
tana to meet in Helena in October and or- 
ganize a State bankers’ association. Gov. 
J. K. Toole will make the address of welcome. 
There are eighty-seven banks in Montana, 
sixty-five of which have signified their inten- 
tion to join the association. 

A banking institution, to be known as the 
West Oakland Bank and Trust Company, 


will shortly begin business in West Oakland. 
lhe preliminary affairs have already been ar- 


755 


ranged, an office has been selected and about 
38,000 shares at a par value of $1 each have 
been subscribed by residents of Oakland. The 
authorized capital stock is $50,000. The West 
Oakland Bank and Trust Company is being 
organized by the Finance and Securities Com- 
pany, of San Francisco. It is proposed to have 
the institution do both a savings and commer- 
cial bank business and also conduct a real es- 
tate and abstract department. The institution 
is incorporated upon the banking laws of this 
State. Following are the officers of the bank: 
C. M. Willard, president; M. E. Dougherty, 
first vice-president; E. C. Hahn, second vice- 
president: C. L. Wines, cashier; William 
Long, O. F. Breiling and F. N. Myers. 


NEW TRUST COMPANIES FORMED SINCE MARCH 1, 1904. 


ALABAMA. 

Alice Bank and Trust Company, Aliceville. 
Capital stock. $40,000. Johr T Cochrane, 
president; J. M. Sommerville, vice-president. 

Central Trust Company, Birmingham. Cap- 
ital stock, $50,000. Incorporators: Robert 
Jemison, Robert Jemison, Jr., and Turner R. 
Weakley. 

Oneonta Trust and Banking Company, 
Oneonta. Capital stock, $25,000. W. C. Don- 
ahoo, president; O. D. Bynum, secretary. 
CALIFORNIA. 

The West Oakland Bank and Trust Com- 
pany, Oakland. Capital stock, $50,000. Chas. 
M. Willard, president; M. E. Dougherty, 1st 
vice-president; C. Hahn, 2d vice-president. 

The Savings Bank and Trust Company, Po- 
mona. L. T. Gillet, president. 
COLORADO. 

Colorado Banking and Trust Company, 
Boulder, Boulder County. Capital, $50,000. 
\. A. Reed, president; Houston Jones, cash- 
ier. 

Southern Colorado Trust Company, Den- 
ver, Arapahoe County. Capital stock, $500,- 
000. 

CONNECTICUT. 

The Home Trust and Savings Company, 
New Britain. Capital stock, $25,000. Incor- 
porators: Frank H. Alford, George L. Smith, 
and Frank W. Holmes. 

IDAHO. 

Commercial Trust Company, Lewiston, Nez 
Perce County. 

ILLINOIS. 

The Citizens’ Savings and Trust Company, 
East St. Louis. Capital stock, $100,000. Pro- 
moters: H. D. Sexton, L. B. Washburn, and 
Ed. Wallace. 

The Gates Banking and Trust Company of 
Lauderdale County, Gates. Capital stock, 
$12,500. Incorporators: J. R. Conyers, J. E. 
McColpin, D. H. Cherry, Coleman Hofferd 
and W. B. Miller. 

People’s Savings Bank and Trust Company, 
Moline, Rock Island County. Capital stock, 
$150,000. J. T. Browning, president; John S. 
Gilmore, cashier. 


The Pierce Trust and Savings Bank, Syca- 
more Capital stock, $25.000. Organizers: 
Frederick B. Townsend, Daniel P. Will and 
William R. Tapper. 

INDIANA. 


Mutual Trust and Deposit Company, New 
Albany. Capital stock, $50,000. John S 
McDonald, president; Judge Alexander Dow- 
ling, vice-president; Claude L. Balthis, secre- 
tary and treasurer. 

Wabash Valley Trust Company, Peru, Mi- 
ami County. Capital stock, $200,000. B. E. 
Wallace, president; Charles Brownell, rst 
vice-president; Frank R. Fowler, 2d vice- 
president; W. W. Sullivan, secretary; Chas 
R. Hughes, treasurer, and Frank Fowler, 
cashier. 

Citizens’ Trust and Savings 
Princeton, Gibson County. 

Richmond Trust Company, Richmond, 
Wayne County. Organizer, Thomas F. New- 
kirk. 

INDIAN TERRITORY. 

Citizens’ Loan and Trust Company, Chick- 
asha, Chickasha County. 

The First National Bank and Trust Com- 
pany. Council Hill. Capital stock, $100,000. 
R. L. Nay, president; N. A. Gibson, 
president; Otto E. Sump, secretary and treas- 
urer. 

The Union Trust Company, Corveta. Cap 
ital stock, $50,000. John H. Cole, president; 
John H. Leavitt, Charles F. Rogers, secretary 
and treasurer. 

Creek Citizens’ Realty Bank and Trust 
Company, Muskogee. Capital stock, $50,000 
A. G. W. Sango, president; G. K. Davidson, 
secretary; W. A. Rentie, cashier. 

Southern Trust Company of Indian Terri- 
tory, Otoko. Capital stock, $500,000. C. S 
Cobb, president; C. Barrows, secretary and 
treasurer. 

Guardian Trust Company, Tahlequah. A. 
Outzen, president. 

Washita Trust Company, Washita, Choc- 
taw County. Capital stock, $50,000. J. B. 
Stragins, president. 


Company, 


yice- 
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IOWA. 

lowa Trust and Savings Bank, Atlantic. 
Capital stock, $125,000. James E. Bruce, 
president. 

Title Guaranty and Trust Company, Coun- 
cil Bluffs. Capital stock, $100,000. Incor- 
porators: Ernest E. Hart, J. P. Greenshield, 
and others. 

Waterloo Loan and Trust Company, Wa- 
terloo. Capital stock, $250,000. F. F. Mc- 
Elhinney, president; J. W. Krapfel, vice-pres- 
ident; W. R. Jameson, secretary; W. 


French, treasurer. 
KANSAS. 

Independence Trust Company, Indepen- 
dence. 
KENTUCKY. 

Union Bank and Trust Company, Hender- 
son. Capital stock, $100,000. Incorporators: 
John B. and G. C. Atkinson, of Earlington, 
and Mrs. Martha S. Banks, of Henderson. 
LOUISIANA. 

American Trust and Savings Bank, Jack- 
son. Capital stock, $25,000. Incorporators: 
L. K. Atwood and S. D. Redmond. 
MASSACHUSETTS. 

Commonwealth Trust Company, Boston, 
Suffolk County. Capital stock, $1,000,000. 
David J. Lord. president. 

Washington Trust Company, Boston. Capi- 
tal stock, $500,000. Charles A. Hopkins, 
president; Edgar Van Etten and George K. 
Johnson, vice-president; J. Adams Brown, 
secretary and treasurer. 

Essex Trust Company, Salem. Capita! 
stock, $10,000. John T. Street, president; 
William Griffen, treasurer. 

Central Trust Company, Cambridge. Cap- 
ital stock, $200,000. Henry W. Lamb, presi- 
dent; Edgar R. Champlin, 1st vice-president ; 
Charles James, 2d vice-president; Walter G. 
Davis, secretary and treasurer. 

Harvard Trust Company, Cambridge. Cap- 
ital stock, $200,000. Incorporators: Willard 
A. Bullard, Henry Endicott, Frederic W. Til- 
ton, Charles W. Chamberlain, Frank A. Ken- 
nedy, William W. Dallinger, L. B. Porter, 
Erasmus D. Leavitt, Albert A. Barnes, Chas. 
E. Pierce, Edward A. Hildreth, Stanley B. 
Hildreth, Frederick W. Dallinger, Jonathan 
M. Parmenter, Henry D. Parmenter and Wal- 
ter F. Earle. 

MISSISSIPPI. 

Monroe Banking and Trust Company, Ab- 
erdeen, Monroe County. Capital stock, $60,- 
ooo. H. J. B. Lamm, president; W. H. Mar- 
lisle. cashier. 

The Greenville Banking, Trust and Guar- 
antee Company, Greenville. Capital stock, 
$50,000. Incorporators: Milton Wilson, M. 
D. Everman and E. L. Gravey. 

The Bayou State Trust Company, Green- 
ville. Incorporators: Job Churchill, R. B. 
McMahon and others. 

The Itta Bena Banking and Trust Com- 
pany, Itta Bena, Leflore County. Capital 
stock, $250,000. 
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NEBRASKA. 

The Fremont Trust and Savings Bank, 
Fremont. Capital stock, $15,000. Incorpora- 
tors: Paul Colson, R. B. Schneider, D. J. 
Stephens, E. R. Gurney, Louis E. May and 
others. 

Nebraska Safe Deposit and Trust Com- 
pany, Omaha. Capital stock, $50,000. Incor- 
porators: George E. Turkington, William G. 
Ure and W. P. Killen. 

NEW JERSEY. 

Metropolitan Real Estate and Trust Com 
pany, Trenton. Capital stock, $500,000; for- 
eign corporation,, authorized to do business 
in New Jersey. The company is to do a gen- 
eral real estate business. 

Highland Trust Company, West Hoboken. 
Capital stock, $100,000. Thomas McEwan, 
former Congressman, president; Robert J. 
Hillas and George R. Hough, vice-presidents ; 
Charles Collerd, present paying teller of the 
People’s Trust Company, secretary and treas- 
urer; George J. McEwan, counsel. 

NEW YORK. 

Niagara Falls Trust Company, Niagara 
Falls. Capital stock, $100,000. Incorpora- 
tors: Speaker S. Fred Nixon of the State As- 
sembly; Senator Ed. T. Brackett of Sara- 
toga; Mayor John M. Hancock, Frank A. 
Dudley and others. 


NORTH CAROLINA. 

Stanley County Loan and Trust Company, 
\lbemarle. Capital stock, $25,000 ee 2 
Price, president. 

The Robeson County Loan and Trust Com- 
pany, Lumberton. Capital stock, $10,000. A 
W. McLean, president; R. W. Caldwell, J. A. 
Singleton, H. B. Jennings and others, are 
promoters. 

The Banking Loan and Trust Company, 
Sanford. Capital stock, $50,000. Incorpora 
tors: J. W. Scott, C. H. Smith and J. W. 
Carrington. 

Thomasville Loan and Trust Company, 
Thomasville. Capital stock, $10,000. Incor- 
porators: J. F. Hawkins, R. L. Burkhead, 
J. A. Green, C. M. Hoover and G. M. Hoover 
OHIO. 

Colonial Savings Bank and Trust Company, 
Fremont, Sandusky County. Capital stock, 
$75,000. 

The Farmer’s Bank and Trust Company 
Pomeroy. Capital stock, $50,000. 
OREGON. 

The Columbia Trust Company, Astoria. 
Capital stock, $50,000. Incorporators: L. 
Labeck, A. M. Smith and others. 

The Central Oregon Banking and Trust 
Company, Bend. 


PENNSYLVANIA. 

Franklin Trust Company, Philadelphia 
Tenth and Columbia avenues. Capital stock, 
$200,000. A. J. Speese, president. 

Columbia Savings and Trust Company, 
Pittsburg. Capital stock, $200,000. W. J. 
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Diehl, president; Frank R. Stoner and Geo. 
L. Holliday, officers. 

Commercial Trust Company, Reading. Cap- 
ital stock, $250,000. Incorporators: A. Thal- 
heimer, H. Henninger, J. H. Mengel, A. S. 
Razdenbush, J. H. Obold, H. M. Otto, G. S. 
Stirl, J. K. Righter. G. W. Beard, W. M. 
Staufer, J..B. Sterley and R. H. Mengel. 
SOUTH CAROLINA. 

Union Banking and Trust Company, Aiken, 
Aiken County. Capital stock, $50,000. W. S. 
Reamer, president; Oliver P. Hurd, vice-pres- 
dent, and W. F. Alston, secretary and treas- 
urer. 


SOUTH DAKOTA. 

Chicago Loan and Trust Company, Pierre. 
Capital stock, $1,000,000. 

Fidelity Trust Company, Pierre. 
stock, $500,000. 

TENNESSEE. 

The Pickett County Bank and Trust Com- 
pany, Byrdstown. L. B. Robbins, president; 
M. W. Smith, vice-president; G. A. Smith, 
cashier; and J. W. Grace, assistant cashier. 

Gates Banking and Trust Company, Gates 
Capital stock, $12,500. 

Bankers’ Trust Company, Memphis. 

Mumford Savings Bank and Trust Com- 
pany, Mumford. 

TEXAS. 

Continental 
Anna. 


Capital 


Bank and Trust Company, 


Douglas Jackson Loan and Trust Com- 
pany, Dallas. Capital stock, $60,000. Incor- 
porators: B. W. Jackson and H. E. Jackson. 

Washington Trust Company, Dallas. 

The American National Insurance and 
Trust Company, Galveston. Capital stock, 
$2,000,000. W. L. Moody, Jr., president; 
Sealy Hutchings, vice-president; P. A. 
Stubbs, vice-president and mdnager of life 
department; James E. Quin, secretary, and 
Fred W. Catterall, treasurer. 

Fort Worth Trust Company, Fort Worth. 
Capital stock, $25,000. Incorporators: Glen 
Walker, Ed. K. Collett and B. H. Getz. 

Texas State Trust Company, Fort Worth. 
Capital stock, $100,000. Incorporators: R. E. 
Maddox, J. D. Read, John W. Wray, all of 
Fort Worth; Leonard Imboden, of New 
York; and J. A. Hill, of Enid, O. T. 

Continental Bank and Trust Company, 
Krum. W. Y. Barnett, William Doyle. 


WASHINGTON. 

Union Trust Company, Spokane, Spokane 
county. 

WEST VIRGINIA. 

The New River Banking and Trust Com- 
pany, Thurmond. Incorporators: H. P. Can- 
non, M. M. Williamson and others, of 
Charleston. ks 

New River Banking and Trust Company, 
New River. Capital stock, $50,000. 

Parkersburg Banking and Trust Company, 


Parkersburg. J. R. Wallace, E. R. Kingsley, 
Ed. Brast, et al. 


WYOMING. 


State Loan and Trust Company, Sheridan. 


City Loan and Trust 
Capital stock, $25,000 
president; L. R. Terry, 
F. R. Malone, cashier. 


Company, Dallas. 
John A. Bannard, 
vice-president, and 


INCREASE IN TRUST COMPANY SECTION MEMBERSHIP 


Trust Company Section, will be able to report a larger increase in mem- 

bership of the Section this year than during any previous year since the 
association was organized. With the election of a vice-president in each State 
under the proposed amendment to the by-laws, to be voted upon at the approach- 
ing meeting, it is hoped that all the representative trust companies of the country 
will soon be enrolled in the membership of the Section. Following is a complete 
list of the number of trust company memberships according to States: Ala- 
bama, 9; Arizona, 7; Arkansas, 7; California, 14; Colorado, 5; Connecticut, 10; 
Delaware, 2; District of Columbia, 5; Florida, 3; Georgia, 8; Idaho, 3; Illinois, 
26; Indiana, 15; Indian Territory, 4; Iowa, 6; Kansas, 1; Kentucky, 10; Louisiana, 
8; Maine, 10; Maryland, 12; Massachusetts, 16; Michigan, 4; Minnesota, 4; Mis- 
souri, 12; Mississippi, 4; Montana, 4; Nebraska, 2; Nevada, 1; New Hampshire, 
2; New Jersey, 41; New York, 68; North Carolina, 8; North Dakota, 1; Ohio, 27 ; 
Oregon, 4; Pennsylvania, 107; Rhode Island, 10; South Carolina, 5; South Da- 
kota, 1; Tennessee, 12; Texas, 4; Utah, 2; Vermont, 8; Virginia, 9; Washington, 
4; West Virginia, 10; Wisconsin, 4; Hawaiian Islands, 1. Total, 540. 


(“Trust Con CLARK WILLIAMS, of the Executive Committee of the 
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Legal Decisions and Notes 


NEW YORK 


SECURITY TRUST CO. v. LIBERTY BUILDING CO. 


Supreme Court, Appellate Division, Fourth Department. July 6, 1904. 


LEASE—PAYMENT OF TAXES BY LESSEE—CONSTRUCTION—INTENTION. 

An agreement whereby a trust company leased real estate to defendant pri 
vided that the trust company should pay all taxes thereon so long’ as they should 
be deducted from its capital in fixing the amount of the same liable to taxation, but 
that otherwise defendant should pay them. At the time of the lease the trust com- 
pany’s capital stock was, under Laws 1857, p. 1, c. 456, assessed at its full value, 
less the value of real estate, but no franchise tax was imposed. Laws 1901, p. 316, 
c. 132, enacted subsequently, required a trust company to pay to the State annually, 
for the privilege of exercising its corporate franchises, a tax computed upon the 
actual value of its capital stock, surplus, and undivided profits, and exempted it 
from all other taxation, except upon its real estate. Held, that a contention that 
thereafter defendant should pay taxes, on the ground that, as there was no assess- 
ment of its capital stock, there was nothing from which to deduct the assessed 
value of the demised premises, was of no merit; the intention of the agreement 
being to relieve the trust company from being twice taxed on the real estate. a: 
the franchise tax not being on the property. The franchise tax imposed by Laws 
IQOI, p. 316, c. 132, is not a tax on property, but on corporate functions. 

STATE BANK OF PIKE v. BROWN et al. 

Supreme Court, Appellate Division, Fourth Department. July 6, 1904. 

BANK CASHIER—EMBEZZLEMENT—ACTION ON BOND—BOOKS AS EVIDENCE. 

The books of a bank are competent, in an action on the bond of its cashier, 
to show his embezzlement, and the amount thereof; it being shown that all the 
entries which the evidence indicates were false were made by him; it being proved 
by whom the entries were made in the books, and each of the persons who mad 
entries therein, except the cashier, who was a fugitive from justice, and another, 
who was dead, having testified that the entries made by them were correct; and 
all the entries made by deceased being shown to have been made in the regulat 
course of business, and many of them being shown to be correct. ffl 


THOMAS et al. v. THOMAS et al. 
Supreme Court, Special Term, New York County. May, 1904. 
WILLS—CONSTRUCTION, 

Testator, after creating in his residuary estate a trust to raise and pay th 
widow a certain income for life in lieu of dower, and to raise a certain income for 
his son H. for life (accompanied in the latter case by a statement that no further 
provision was made for the son because he was incapable of managing his own 
affairs), directed the trustees to divide “all the rest, residue, and remainder of my 
estate” into two equal parts and hold them for the benefit of another son and 
testator’s daughter. Held, that the words “all the rest, residue, and remainder of 
my estate” were intended to cover the remainder of the property held in trust for 
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the annuity of the widow ; that the remainder would, upon the widow’s death, pass 
to the trustees for the other purposes of the will; and that testator did not intend 
to die intestate as to any portion of his estate. 


In re DAVENPORT. 
In re FIORENTINO’S ESTATE. 
Surrogate’s Court, Kings County. May, 1904. 
ALIENS—ADMINISTRATION OF ESTATE—PUBLIC ADMINISTRATORS. 
Where the public administrator was appointed to administer upon the estate 
of an Italian subject who died a resident of New York, and the sole next of kin 
resides in Italy, the administrator may turn over the balance of the estate to the 


consul general of Italy, and it is not necessary that the next of kin be cited and 
paid directly. 


In re DOUGHERTY’S ESTATE. 
Surrogate’s Court, New York County. April, 1904. 


CO-EXECUTORS—LIABILITY FOR DEFALCATION. 


Three executors jointly hired a safe deposit box, in which they deposited the 
securities of the estate; the income being collected by one only, who, after some 
years, with the approval of the others, sold the securities, investing part of the 
proceeds in mortgages, and depositing the balance in a bank. One of the other 
executors died. The survivors filed a joint account, charging themselves with the 
full amount of the estate, and a decree was rendered charging them jointly with 
the balance admitted to be in their hands. Thereafter the executor who had taken 


charge of the estate obtained the consent of the other to the satisfaction or assign- 
ment of the mortgages, and procured him to indorse checks for the proceeds, which 
the executor managing the estate claimed he desired to reinvest. It was subse- 
quently discovered that this executor had embezzled the entire estate. Held, that 
the other executor was liable for the loss. 


HELENE v. CORN EXCHANGE BANK et al. 
Supreme Court, Appellate Division, First Department. July 13, 1904. 
BAN K—DEPOSIT—ADVERSE CLAIMS—INTERPLEADER. 
An execution creditor sued a bank to establish his right to a deposit, held by 
the bank, belonging to the execution debtor. On the same day the payee of a 
check drawn by the depositor, on refusal of the bank to honor the check, sued the 
bank in another court for the amount of the deposit, with interest thereon. Held, 
a proper case for an order of interpleader at the instance of the bank. 


GERMAN SAV. BANK OF MANNING v. TROWBRIDGE, CO. TREAS. 
Supreme Court of Iowa. July 13, 1904. 
TAXATION OF SAVINGS BANKS. 

Under Code, sections 1322, 1324, providing that capital stock of savings banks 
is to be assessed to the bank on the basis of the actual value of the stock, and show- 
ing that it is not contemplated that any further assessment shall be made for 
moneys and credits, and section 1374, as supplemented by Acts Twentieth General 
Assembly, p. 33, c. 50, providing that the treasurer shall make assessments when 
property subject to taxation has been, from any cause, not listed and assessed, the , 
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county treasurer has no authority to add to the assessment of a savings bank a 
certain sum as “moneys and credits” intended to represent the difference between 
the assessment of capital stock as made by the assessor and the par value of the 
capital stock. 


MISSOURI 


CENTRAL BANK OF KANSAS CITY et al. v. THAYER. 

Supreme Court of Missouri, Division No. 2. June 14, 1904. 
CORPORATIONS—KNOWLEDGE OF OFFICERS — FRAUD — LIMITATIONS—FRAUDULENT 
CONCEALMENT—WITNESS—DEATH OF AGENT CONTRACTED WITH— 
DEPOSITIONS—RIGHT TO INTRODUCE. 

Knowledge of the cashier and of a director of a bank of a transaction with it, 
in which the cashier and the father of the director were interested, and which they 
never imparted to other officers or stockholders, will not be imputed to the bank. 
The cashier of a bank, to whom its assets were turned over for the purpose of 
winding up its affairs, will be held to have fraudulently concealed his abstraction 
of the bank’s funds under a pretended sale of stock in it by himself as an individual 
to himself as cashier, so that limitations will not run till the discovery of the facts 
by the receiver, the entry which the cashier caused to be made in the bank’s books 
being merely a credit to himself of a certain sum, and he having, when sued, denied 
that he ever owned the stock, but had merely received back money he loaned the 
bank. ——— 

STONE vy. ROTTMAN et al. 
Supreme Court of Missouri, Division No. 2. July 2, 1904. 
BAN KS—DIRECTORS—NEGLIGEN CE—LIABILITY, 


Where, in an action by the receiver of a bank against the directors for neg- 
ligence in managing the bank, certain specific charges of negligence were made in 
the petition, plaintiff was confined to them. In an action by the receiver of a bank 
against the directors for negligence in managing the bank, the five-year statute of 
limitations was applicable. Aside from statutory liability, which creates an indi- 
vidual cause of action in favor of creditors as a class, the directors of a corporation 
are not liable to creditors for mere non-feasance. The director of a bank is only 
required to act in good faith and to exercise such a degree of care as a reasonably 
prudent man would exercise under the same circumstances; not that which a 
prudent man would exercise in his own business. The custom of appointing dis- 
count and examining committees to attend to the details of the management of the 
business of a bank is a reasonable one. A statute declares that a bank may sell all 
kinds of property coming into its hands as collateral security for loans, but forbids 
an investment of funds in trade or commerce. A bank, on a sale of corporate stock 
of a corporation which it held as security, purchased the stock, and through its 
officers ran the company, which traded in coal, for four years at a continual loss. 
Held, that the directors of the bank were liable for the loss in a suit by the receiver. 


NEW JERSEY 


SWOPE v. FRASER et al. 
Court of Chancery of New Jersey. June 24, 1904. 
TAXATION—TRUST FUND-——-STATUTE—CONSTRUCTION. 
Act April 1, 1898, P. L. p. 202, providing that all lands and real estate that 
may be or may have been mortgaged to or owned by any official or person appointed 
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by any court, or in any judicial proceeding had or taken in his official capacity, and 
held in trust for the benefit of any person, shall be subject to taxation, applies only 
to lands, and hence the amount of principal and interest due on a mortgage given 
to a chancellor, having been paid into court, is not subject to taxation. 


In re ARNOT. 

Court of Chancery of New Jersey. June 15, 1904. 
TRUSTS—EXECUTORS—ERECTION OF BUILDINGS—STATUTE—CONSTRUCTION. 
Under Act April 9, 1897 (Laws 1897, p. 190), empowering executors and 

trustees holding land and real estate in trust to improve the same and erect build- 
ings thereon, expressly applying only where lands are held in trust for any person 
or persons for life or the happening of some event, an executrix is not entitled to 
use trust funds belonging to the estate to erect buildings on real estate subject by 
the terms of the will to a legal life estate, with remainder to the children of the life 


tenants, though the life estate was subject to charges for the benefit of the re- 
maindermen. 


GEORGIA 


WELDON v. HUDSON et al. 
Supreme Court of Georgia. July 14, 1904. 
AUDITOR’S REPORT—EXCEPTIONS—SU FFICIENCY, 

If an auditor’s report fails to find all the facts or to cover all the issues, ad- 
vantage should be taken by motion to recommit, rather than by an exception, which, 
if sustained, would leave the matter where it began. While most of the exceptions 
were incomplete, and were properly stricken, the fifth exception of law was in proper 
form, and should have been considered. It was therefore error to strike all the 
exceptions as insufficient in form. 


MICHIGAN 


NATIONAL LIFE & TRUST CO. v. OMANS. 

Supreme Court of Michigan. July 27, 1904. 
INSURANCE—PREMIUM NOTE—FRAUD—WAIVER—FAILURE TO REPUDIATE—TRIAL— 
INSTRUCTIONS IN ABSENCE OF COUNSEL. 

Though a note given in payment of the first premium on a life policy received 
by defendant on her application was obtained by fraud of plaintiff's agent, reten- 
tion of the policy for an unreasonable time, and failure to notify the company that 
she repudiated the transaction, waive the fraud, and bind defendant to pay the note, 
though the policy provides that non-payment of a premum when due shall termi- 
nate the company’s liability; there being a provision for reinstatement, including 
the right to payment of a specified sum at the end of ten years. There is no error 
in the court’s recalling the jury and giving further instructions in the absence of 
coursel. 


TEXAS 


HALL v. GRAYSON COUNTY NATIONAL BANK, TEXAS. 
SECRET PROFITS OF PROMOTERS. 


Where a promoter represented to a subscriber that land purchased by the pro- 
moter cost a certain sum, and that the subscriber was getting the same terms and 
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benefits as, and was on equality with, the promoter, but the promoter had an agree- 
ment with the vendors whereby they were to save him harmless, to a certain extent, 
in case of loss, and they did so, the subscriber was, in an action on a note given 
for his subscription, entitled to a credit for a proportional interest in the amount 
repaid to the promoter by the vendors. 


OWEN et al. v. AMERICAN NATIONAL BANK OF AUSTIN. 
Court of Civil Appeals of Texas. June 29, 1904. 
INSOLVENT DEPOSITOR. 


A bank which has a claim against a depositor has the right, on the insolvency 
of the depositor, to apply the amount of the deposit to the indebtedness, whether 
the indebtedness is due or not. 

Judge Lanning, in the United States Circuit Court, filed an opinion in the suit 
brought by the Guarantee Trust Company of New York against the Atlantic Coast 
Electric Railroad Company to foreclose a mortgage of $500,000 held by the trust 
company as trustee. Judge Lanning, in his opinion, says that the complainant is 
entitled to a decree for the sale of the mortgaged property. Dispute as to whether 
some of the bonds covered by the mortgages were properly issued, Judge Lanning 
says, should not interfere with the foreclosure proceedings, and the question should 
be referred to a master for determination as to the validity of the bonds in dispute. 
The decision then takes up the question as to whether certain properties are sub- 
ject to the lien of the mortgage. 





The Real Estate Trust Company, of Philadelphia, has brought action in Com- 
mon Pleas Court against stockholders of the bankrupt Eastern Tube Company to 
obtain a decree entitling the plaintiff to recover from the defendants, who, it is 
alleged, are subscribers for $300,000 of the $1,000,000 bond issue of the company. 





Judge Wiltbank has delivered an opinion in Court of Common Pleas at Phila- 
delphia dismissing the suit of Thos. B. Riddington against the Union Surety and 
Guaranty Company, Alexander De Haven, receiver, and the Penn National Bank. 
This was an equity proceeding to compel the return to Mr. Riddington of several 
checks, or the equivalent in cash, which the Union Surety and Guaranty Company 
took .on deposit from him on March Io last, when the company was insolvent. 
Judge Wiltbank points out that the question involved in the case was whether at 
the suit of one creditor out of many the court could distribute property in the hands 
of a receiver in diminution of a fund which he holds for the benefit of all creditors. 





The legal department of TRust COMPANIES magazine embraces the latest and 
most complete compilation of judicial decisions affecting both trust companies 
and banks. As a source of information to trust company and bank officials, this 
department is of especial value. The decisions cover the entire country, and are 
condensed with a view of being made equally interesting to the legal expert and 
layman. The publishers have secured the co-operation of an eminent legal author- 
ity for the purpose of answering all queries applying to legal matters. Such com- 
munications will be answered free of cost, and must be addressed to the “Legal 
Department,” Trust Companies Publishing Association. 
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Condition of Greater New York Trust Companies 
(LATEST AVAILABLE STATEMENTS) 


Surplus 
TRUST COMPANIES and Profits Deposits ° . « 
OF MANHATTAN. Capital June 30, 1904 June 30, 1904 Par Ask. Div. 
DaRROE icrenscsccccccsoxtnscis séaibintkirieiboieied $1,000,000 $626,220 $15,299,833 100 30! a 
Bowling Green 2,500,000 2,808,970 12,317,483 100 9 203 
Broad way 700,000 430,137 2,804,220 100 £ 148 
Central 1,000,000 12,768,543 42,863,612 100 95 2025 
Central Realty B & T 1,000,000 4,453,054 7,601,674 100 ‘ 510 
1,000,000 1,775,686 13,156,726 100 ‘ 275 
1,000,000 1,476,331 21,209,030 100 é 310 
500.000 18,749 542,728 100 f 60 
Empire 500,000 1,014,293 2,771,517 100 , 250 
Equitable 3,000,000 9,298,843 35,662,534 100 5 670 
Farmers’ Loan & Trust.........ccccsccceccscscees 1,000,000 6,967,667 63,436,516 25 ‘ 1350 
Fifth Avenue 1,000,000 1,348,285 15,212,354 100 2! 550 
Guaranty 2,000,000 5,125,855 41,257,091 100 
Guardian 500,000 539,041 2,012,806 100 5: 165 
1,000,000 2,329,576 47,441,757 100 
500,000 574,791 10,214,879 30 34 360 
1,000,000 1,809,899 12,437,876 100 f 495 
2.000.000 6,329,276 59,203,910 100 OR! 1025 
PII acncnete<ocsdncdvarcabsshaviessadbede eee 500,000 1,201,166 3,30" 254 100 200 
Metropolitan 2.000.000 6,016,479 26,578,345 100 5¢ 605 
Morton 2.000.000 6,145,863 52,832,071 100 f 890 
500,000 507,490 4,273,909 100 , 225 
1,000,000 2,674,285 80,048,844 100 1010 1025 
N. Y. Security & Trust ; 3,000,000 9,239,945 48,136,060 100 630 650 
North American 2,000,000 3,188,910 13,804,714 100 245 255 
500,000 647,231 7,117,187 100 330 
1,000,000 948.498 13,680,306 100 325 
1,000,000 3,144,565 17,457,261 100 475 485 
4,375,000 4,646,547 20,929,946 100 445 470 
U. 8. Mtge. & Trust 2,000,000 3,508,099 23,925,916 100 400 425 
Union 1,000 000 ,978,724 50,490,798 100 1350 1400 
SN casei snncensacascedpesocnsctesétcckdi 2,000,000 2,250,114 57,490,870 100 1430 1485 
Van Norden 1,000,000 138,537 6,350,101 100 198 202 
Washington 500,000 972,414 10,706,660 100 395 410 
Windsor 1,000,000 482,520 5,760,153 100 169 170 


Brooklyn 1,000,000 ,898,741 15,128,423 100 395 415 

Flatbush 200,000 150,000 1,661,141 100 190 200 

1,000,000 1,565,391 9,479,125 100 330 350 

500,000 920,011 6,436,227 100 305 315 

Kings County . 500,000 354,066 10,102,631 100 410 435 

Long Island L & T 1,000,000 ,443,497 7,737,002 100 260 290 

Nassau 500,000 516,591 7,086,726 100 250 260 

BM ricscicectensases nibieueateiuniaateniethibanebat 1,000,000 527,512 13,977,619 100 300 330 
Queens County 500,000 102.060 205.927 c 

Williamsburgh 700,000 482.827 5,898,556 100 210 220 


*Corrected by Wm. E, Nichols & Oo., 15 Wall St., N. Y. City. 


CONDITION OF BOSTON TRUST COMPANIES, MAY 25, 1904 


Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. 
RE I OO iia itensntrntiaaibdisins toincesntens $1,000,000 $250,000 $2,984,000 100 
American Loan and Trust Co 1,000,000 1,550,000 6,900,000 100 250 
IO, 5 3.<s.- neenettneiiccscolasnsgatee 500,000 500,000 4,772.000 100 180 145 
Beacon Trust Co 300,000 194,000 2,013,000 100 155 
Boston Safe Deposit and Trust Co. ......... 1,000,000 2,154,000 11,400,000 100 300 
eke in nat dnla Sbdeegrnts 1,000,000 1,200,000 —- 7,500,000 100 
Copley Square Trust Co 500,000 7,497 55,878 100 100 
Columbia Trust Co 100,000 30,000 350,000 100 + *110 
Federal Trust Co ; 500,000 150,000 2,100,000 100 105 


g 
3 


— 
HoT se 


, 


1,000,000 3,453,000 15,000,000 100 400 
1,000,000 838,765 2,421,100 100 125 
Mattapan Deposit and Trust Co 60,000 1,075,000 100 150 
Mercantile Trust Co 500,000 350,000 4,679,756 100 175 
New England Trust Co 1,000,000 2,198,000 15,429,000 100 =6*309 
Old Colony Trust Co 1,500,000 5,400,000 24,000,000 100 
Puritan Trust Co 200,000 130,000 2,800,000 100 *118 
600,000 440,000 7,000,000 100 
200,000 440,000 8,451,000 100 


*Sale Price. 
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Capital 
Mi TIE OG as icnsecscccassscccccccccseizess $200,000 
Central Trust and Savings Co.,................ 500,000 
Oley Temas, B. Ds. & B. Co... .scesccsscosccsscces 500.000 
i disiaane anne >ccsccssabncaniotiosccces 250,000 


Tk ee a 400,000 
Commonwealth Ti. Ins. & Tr. Co............ 1,000,000 
SE Be incinciscsccaccscnctecsesconsocss 1.000,000 
Continental Title & Trust Co................... 500,000 
I, TD Gi ccdicceceescccscccasssecscvecsces 1,000,000 
I I ad nics nanantoennsbsdnciesthobnaneneits 150,000 
Fidelity Ins., Tr. & SB. D. Co.......c.ccecccecece 2,000,000 
Frankfort R. E. Ti. & 8. D. Co................. 125,000 
German-American Ti. & Ir. Co............... 500,000 
Germantown Trust Co.,............ccccscccssseee 600,000 
IE I cciadiciunccachuadsidectiansnsnnetnd 2,500,000 
Cinema Th. BB. Bs: OO iccecscccsccaccdccccescs 1,000,000 
TD Oc adedkcdeecnstesaccinsecconerccs 125,000 
Ind. Trust, Title & Sav. Co.................000. 350,000 
Integrity Tr., Ins., Tr. & 8. D. Co........... 500,000 
Investment Co........ itduinaneuleebahbeeeonsste 2,000,000 
Ny Ee FG iin cecnnicocasdaccictccconce 1,000,000 
Lincoln Savings & Trust Co.,,.................. 132,000 
PI ID Oo vcvnccccccccncccecccscccecces 371,333 
Mortgage Trust Co. of Penna.................. 500,000 
I vn cicrcncunsetesninsstionsvessens 500,000 
Penn. Co. for Ins. on Lives & Granting 

Ni net iiinbidiniisashbbesiubiancadseehsvses 2,000,000 
Philadelphia Mort. & Tr. Co..................25 1,000,000 
Philadelphia Tr., 8. D. & Ins. Co,. .......... 1,000,000 
Providence Life & Trust Co.................... 1,000,000 
Real Estate Title, Ins, & Tr. Co pap abinditied 1,000,000 
EE I I OM Uicncsecscnce cccctcsecacesss 1,500,000 
Pratioemen’s Tr. & B..B...cccococcoccccscceccccces 125,000 
Trust Co. of North America.................... 1,000,000 
IN Ric cnisaddhanakenibnnsinapsetishdendastenes 500,000 
GS Be EE. BET. Tn a cvccevcnccaccbocecceces 989,738 
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Surplus and 

Undivined 
Profits 
$49,902 
147,178 
278,651 

161,416 


167,448 
1,115,827 
1,471,369 
191,984 
277,060 
9,892 
5,596,006 
74,903 
130,279 
502,043 
8,805,820 
452,757 
33,265 
455,057 
623,006 
1,076,167 
1,777,043 
32,404 
103,031 
245,681 
763,675 


3,099,502 
9,940 
3,313,493 
3,984,196 
424,085 
1,401,544 
159,606 
229,201 
69,388 
914,246 





Resources 
$667 562 
1,640,802 
3,272,038 
801,081 





2,074,652 
16,838,361 
11,648,932 
3,705,215 
4,351,255 
567,488 
28,561,552 
1,343,839 
2,188,506 
3,632,745 
$2,405,771 
6,925,604 
881,711 
8,753,693 
3,861,044 
4,403,185 
8,675,197 
387,758 
1,554,146 
4.429 786 
6,240,227 


20,534,780 
1,861,297 
11,247,268 
63,594,741 
4,606,387 
8,577,616 
1,247,266 
3,569,598 
2,494,122 
3,661,304 






Par 
50 
50 

100 

50 





100 
50 
100 
25 
100 
50 
100 
50 
50 
100 
100 
100 
50 
50 
50 
50 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
50 
50 
100 
50 
50 


Bid 
32 
6214 


66 


3944 


"69 


192 4 
240°" 


195 


115 


CONDITION OF PITTSBURG TRUST COMPANIES 
(Latest Available Statements) 


Capital. 
West End Sav. Bk. and Trust Co............. $125,000 
Western Savings and Dep. Bank.,............. 250, ,000 
Central Sav. & Trust Co.............sccccccsccee 125,000 
ET PIII Was nceninatubnscenduaxadcocecencss 3,881,446 
Commonwealth R. E. Trust Co............... 1,160,000 
Continental Trust Co........ccccccccccccscccccese 407,000 
Bast Bnd Sav. & Trust Co............ccccccoces 250,000 
IE FIG iin inds innkncsessiersetecnsonees 750,000 
Fidelity Title and Trust Co.................... 2,000,000 
Franklin Savings & Trust Co.................. 250,000 
German-American Sav. & Trust Co.......... 1,000,000 
Guarantee Title & Trust Co.................... 1,000,000 
I IN Ni iiciicidnich asckseensddbacesvesocs 500,000 
Hazelwood Sav. & Trust Co.................... 125,000 
Hill Top Savings & Trust Co......0....... 02. 150,000 
RO Be I ec cncnccoscescsscsesstcncsscesces 2,000,000 
Mercantile Trust Co.............ccccccscsccccscees 702,000 
Merchants’ Sav. & Trust Co.................008 500,000 
North American Sav. Bank..................... 350,000 
Oakland Savings & Trust Co................... 200,000 
I SIN ss Sc sdackchovdsentacs~éénssesenca 250,000 
ica ciincanrsisensacsteesiaesscnse 2,000,000 
Real Estate Savings & Trust Co.............. 200,000 
Bael TNN THEE OD, ...ncccsciecsiecacoccssscccce 2,000,000 
Safe Deposit & Trust Co. ................cccecees 3,000,000 
BS BE IO TO, osccnscecccccccncceccsccoes 125,000 
SA I RUS CO noon iccccccctescesoseceecs . 300,000 
I UII Ga oi naises scccicescacsscvarssenace 128,000 
I NI itt cand ssatdehesondnas 1,500,000 


100,000 


Surplus. 
$230,000 
258,000 
27,000 
5,667,000 
1,160,000 
11,000 
77,000 
342,000 
4,380,000 
50,000 
577,000 
1,827,000 
114,000 
33,000 
14.000 
695,000 
264,000 
117,000 
108,596 
129,000 
36,000 
4,133,000 
33,000 
2,007,000 
7,552,000 
4,000 
$2,000 
26,000 
17,236,000 
437,000 





Gross 
Deposits. 


$980,000 
1,000,000 
255,000 
10,252,000 
1,915,000 
171,000,00 
430,000 
763,000 
7,500,000 
152,000 
904.000 
1,700,000 
1,160,000 
316,000 
461,000 
1,337,000 
1,532,000 
600,000 
1,434,436 
459,000 
753,000 
10,124,000 
425,000 
2,600,000 
13,219,000 
145,000 
503,000 
88,000 
30,000,000 
3,321,000 


Par. 


50 
50 
50 
100 
100 
100 
100 
100 
60 
100 
100 


100 
50 
100 
100 

50 


100 
100 
100 


100 
50 


100 
100 


Bid. 
155 
105 

65 
325 


161 
624 
150° 


125 

60 
115 
#60 
170 
120 
225 
166 
105 


2500 


CONDITION OF PHILADELPHIA TRUST COMPANIES, JUNE 30, 1904 





Ask Div. 
35 4 
70 

115 6 
91 





100% 5 
80 12 

300 10 

125 6 
a7, 

665 18 
69 5 
6914 3 

20217 6 

690 20 

215 10 
60 4 
70 8 

102 ~ 
60 6 

240 5 
25 

118 5 
20 ; 

240 8 

540 20 
45 

506 16 

779 24 

me 
404% 6 

120% 
3317 

160 8 

Ask. Div. 

160 12 

120 8 
ae 5 

350 12 

212 8 

6 

175 6 

460 16 
65 No 
160 No 

190 6 

150 2 «6 
65 5 

143 5 

~ 
6 

6 

150 5 

705 20 

240 8 

170 8 

4 
2300 60 
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CONDITION OF CHICAGO TRUST COMPANIES 
(Latest Available Statements) 


Gross 
Capital. Surplus. Deposits. Par. 
American Tr. & Savings Bank $1,306,984 $17,310,000 100 
Central Trust Co 6,700,000 100 
Colonial trust Co 1,010,000 100 
Equitable Trust Co 3,844,716 100 
Federal Trust & Savings Bark................ 2,000,000 7,232,000 100 140 
First Mortgage Bond & Tr 37,000 100 98 
Illinois Trust & Savings Bank 77,012,000 100 600 
Jackson Tr. & Savings Bank 385,000 oval 125 
Merchants’ Loan and Trust Co of 44,702,000 100 337 
Metropolitan Trust & Savings Bank 750,000 J 4,000,000 100 120 
BRO UNS. OOO... cincocecstesescconsancnns 1,000,000 ,62:% 22,126,000 100 450 
Royal Trust Co 426,678 4,028,000 100 145 
Union Trust Co 506,000 10,144,000 100 170 
132,486 3,929,680 100 140 


CONDITION OF ST. LOUIS TRUST COMPANIES 
(Latest Available Statements) 


Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. Div. 
American Central Trust Co $557,000 $1,817,000 100 152% 6 
Commonwealth Trust Co ; 3,500,000 9,214,751 100 241 250 x 
Germania Trust Co 1,323,000 3,046,000 100 6 
Hamilton Trust Co : 22,000 265,000 100 105 5 
Mercantile Trust Company ,000, 6,861,000 12,100,000 100 335 340 16 
Missouri Trust Company...... ........... 0... 3,000,000 6,000,000 100 
Mississippi Valley Trust Co 3,000,000 5,325,000 14,794,000 100 316 324 16 
TE, BN TIM TIS Cision cnc cc ctsascsce 5,900,000 5,349,527 17,009 ,000 100 325 12 


CONDITION OF CLEVELAND TRUST COMPANIES 


(Latest Available Statements) 


Gross 

Capital. Surplus. Deposits. Par. Bid. 
Broadway Sav. & Tr. Co $300,000 $240,000 $3,200,000 100 160 
Citizens’ Sav. & Trust Co 2,100,000 31,000,000 100 265 
City Trust Co ; 2, 89,419 680,478 100 
Cleveland Trust Co 7 1,050,000 22,228.000 100 238 
Forest City Sav. & Trust Co 28 21,000 1,800,000 100 140 
Guardian Trust Co 415,000 9,000,000 100 240 
State Banking & Trust Co 100,000 1,903,000 100 
Woodland Ave. Sav. & Tr. Co 150,000 2,800,000 100 160 


CONDITION OF CINCINNATI TRUST COMPANIES 
(Latest Available Statements) 


Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. 
Union Savings Bank & Trust Co. ............ $500,000 $1,250,000 $17,000,000 100 625 650 
Unity Banking & Saving Co 50,000 1,600 174,400 100 102 105 

Western German Bank 250,000 607,201 4,483,751 100 550 
Central Trust & Safe Deposit Co 500,000 310,000 5,603,000 100 195 210 
Cincinnati Trust Co 500,000 165,000 2,300,000 100 175 180 
500,000 75,000 1,350,000 100 125 4150 
818,000 24,000 152,000 100 100 100 


CONDITION OF PROVIDENCE, R. L, TRUST COMPANIES 
(Latest Available Statements) 


Gross 
Capital. Surplus. Deposits. 
$1,500,000 $1,738,000 $31,624,000 
500,000 542,000 9,037,000 
NE EE BR incicenessdasectecsnsrocersses 166,000 17,000 204,000 
Rhode Island Hospital Trust Co............ 1,000,000 1,471,000 24,000,000 
Union Trust Co 250,000 1,006,000 12,461,000 











TRUST COMPANIES 


CONDITION OF WASHINGTON, D.C., TRUST COMPANIES 
(Latest Available Stalements) 





Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. Div 
American Security and Trust.................. $3,000,000 $1,550,000 $4,230,000 100 195 200 7 
National Safe Dep.S & Tr. Co................ 1,000,000 240,000 5,240,000 100 150 155 6 
Union Trust & Stor. Co .,............sccsccsecees 1,200,000 93,000 992,000 100 10544 10644 4 
Washington Loan & Trust Co................. 1,000,000 520,000 5,885,000 100 208 212 6 














CONDITION OF INDIANAPOLIS TRUST COMPANIES 
(Latest Available Statements) 












Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. Div. 
I cdi na nedindnendasuberanennann $300,000 $26,000 $424,000 100 130 140 5 
CORMBROIEE TEUBS 0. occ ccccscccccoccnsccessccecs 111,176 3,000 68,000 100 ad 100 ; 
SN SEIN SN isos sada canadssesocpsscnccons ose 1,000,000 245,000 4,538,000 100 163% 169 5 
SN INEM 5c sccnncbhbbb aneeondunecesanecs 300,000 131,000 1,621,000 100 2.22 2.28 5 
OOERET, BEUNS UO.., ..ccrcecsasesrenesccsassssaosss 400,000 30,000 317,000 100 100 103% «4 
Se EE Ta occ cacacaceanncasapecacenansdbases 600,000 350,000 1,600,000 100 210 215 6 





CONDITION OF NEW ORLEANS TRUST COMPANIES 
(Latest Available Statements) 










Gross 

Capital. Surplus. Deposits. Par. Bid. Ask. Div. 
Camel Bam B WeURt OO. cciscccccccccssccccccses $1,000,000 $281,000 $4,000,000 100 195 205 s 
Commercial Trust & Savings Co.............. 500,000 63,000 782,000 100 135 145 No 
Germania Savings Bank & Trust Co........ 100,000 601,701 6,139,775 100 =1000 = =1500 50 
Hibernia Bank & Trust Co..................... 1,000,000 2,152,000 12,000,000 100 500 550 0 
Interstate Trust & Banking Co............... 750,000 150,000 1,000,000 100 15914 
People’s Savings Trust & Banking Co...... 250,000 27,000 1,460,000 100 14744 155 ( 
Provident Bank & Trust Co.................... 250,000 50,000 854,699 100 135 140 6 
Teutonia Bank & Trust Co..................... 150,000 43,831 804,661 100 12744 135 6 











CONDITION OF KANSAS CITY, MO., TRUST COMPANIES 


(Latest Available Statements) 





Gross 
Capital. Surplus. Deposits. Par. Bid. Ask. Div. 


NI, WE Ds: piscesisivdnvencasesccadbassésmeias $1,000,000 $725,000 $4,000,000 100 172 176 Ne 
TD icnsitstninndsnccesdsticesteadine 267 500 270,000 505,000 50 105 110 6 
United States & Mexican Trust............... 500,000 ees wemlaSare 100 100 105 


erccceecssncececscocnccccceccees -cocece 250,000 aan em shoes 100 95 100 No 













CONDITION OF CALIFORNIA TRUST COMPANIES 
(Latest Available Stalements) 








Gross 

SAN FRANCISCO. Capital Surplus. Deposits. Par. Bid. Ask. Div. 
Cal. Safe Deposit & Trust Co.................. $1,000,000 $481,000 $5,800,000 100 14744 150 6 
as sexsi 1,500,000 264,000 2,760,000 100 i 5 
Meroantite Trust 00 ......ccccciiccccccscoccsccscee 1,000,000 449,000 5,600,000 100 210 240 6 
EE TR icictintipanshteddnsneostnacnenssnende 1,163,000 722,000 11,715,000 1000 os s 

LOS ANGELES. 

Broadway Bank & Trust Co.................... 250,000 108,000 1,814,000 100 142 150 ~ 
Dollar Savings Bank & Trust Co............ 50,000 8,000 409,000 100 110 112 * 
Re BAONNT THURS OG. oidccccccccccccccccccecscce 585,000 22,000 848,000 100 : 100 4 
Bambee MR & TUBS OO ..ccccocceccccccaccceccecce 500,000 60,000 2,200,000 100 101 104 6 






SAN JOSE. 


Garden City Bank & Trust Co................. 250,000 55,000 950,000 100 120 125 6 
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Complete Direclory of Trust Companies of the 
Uniled Slates 


The following Directory gives the name of every Trust Company in the Uniled States, corrected to 
April 15, 1904, with location, dale of organization and name of President, Secretary or Treasurer. 


ALABAMA. 

U. S. Endowment & Trust Co., 1901.—Anniston, 
Calhoun County.—Pres. J. W. Comer; Sec’y W. S. 
Askew, Jr. 

Bessemer Trust & B Co., 1903.—Besse- 
mer, Jefferson County.—Pres. William H. Lewis; 
Cash. J. R. Rutherford. 

Alabama Trust & Savings Co., 1891.—Birming- 
ham, Jefferson County.—Pres. E. M. Cullon; Sec’y 
and Treas. Smith Cullon. 

American Trust & Savings Bank, 1903.—Bir- 
mingham, Jefferson County.—Pres. G. B. McCor- 
mack; Sec’y H. B. Urquhart. 

Birmingham Trust & Savings Co., 1887.—Bir- 
mingham, Jefferson County. — Pres. Arthur W. 
Smith; Sec’y Chappell Cory. 

Citizens’ Savings Bank & Trust Co., 1903. — 
Birmingham, Jefferson County.—Pres. H. H. May- 
berry; Sec’y C. G. Davidson. 

The City Savings Bank & Trust Co., 1903. — 
Birmingham, Jefferson County. 

Industrial Finance & Trust Co., 1903.—Birming- 
ham, Jefferson County.—Pres. J. P. Schuh; Sec’y 
and Treas. J. W. Campbell. 

People’s Savings Bank & Trust Co., 1888. — 
Birmingham, Jefferson County.—Pres. Henry B. 
Gray; Cash. John D. Elliott. 

Title Guarantee Loan & Trust Co., 1903.—Bir- 
mingham, Jefferson County.—Pres. E. J. Smyer; 
Sec’y B. Manly; Treas. E. L. Smith. 

Calhoun Banking & Trust Co., 1903.—Calhoun. 

Bibb County Banking & Trust Co., 1897.—Cen- 
treville, Bibb County.—Pres. J. B. Wadsworth; 
Cash. J. P. Kennedy. 

Florence Loan & Trust Co.—Florence, Lauder- 
dale County.—Pres. N. C. Elting. 

Huntsville Savings Bank & Trust Co., 1902.— 
Huntsville, Madison County.—Pres. S. J. Mayhew; 
Sec’y and Treas. J. R. Boyd. 

Jasper Trust Co., 1889.— Jasper, Walker County. 
—Pres. L. B. Musgrove; Sec’y and Treas. A. S. 
Preston. 

Central Trust Co., 1903.—Mobile, Mobile Coun- 
ty.—Pres. Murray Wheeler; Sec’y and Treas. F. 
C. Horton. 

City Bank & Trust Co., 1903.—Mobile, Mobile 
County.—Pres. E. J. Buck; Cash. A. I. Selden. 

Union Bank & Trust Co., 1901.—Montgom- 
ery, Montgomery County.—Pres. Michael Cody; 
Sec’y James S. Willcox. 

Pratt City Loan & Trust Co., 1903.—Pratt City, 
Jefferson County. 

Autauga Banking & Trust Co., 1900.—Pratt- 
ville, Autauga County.—Pres. W. T. Northington; 
Cash. Allen Northington. 

Mutual Trust & Savings Co., 1902.—Tuscaloosa. 
Tasgalogse County.—Pres. J. 8S. Hanly: W- F 
Mitts, Jr. 


ARIZONA. 

Arizona Trust & Banking Co., 1904.—Douglas. 
Capital stock, $30,000. 

eee Trust Co., 1903. — Phoenix, Maricopa 
County. 

fidelity Trust Co. of Arizona, 1904.—Phceenix, 
Maricopa County.--Capital stock, $200.000. 

Home Savings Bank & Trust Co., 1900.—Phoe- 
nix, Maricopa County.—Pres. Charles F. Ains- 
worth: Cash. Frank Ainsworth. 

International Trust Co., 1503.—Phoenix, Mari- 
copa County. 

Commercial Trust Co., 


Pai County Pres. M. 
randon. 


1902.—Prescott, Yava- 
Goldwater; Sec’y Ww. @G. 


c French-American Trust Co., 1904.—Tucson, Pima 
ounty. 

Gila Valley Bank & Trust Co., 1900.—Salmon- 
ville, Graham County.—Pres. D. W. Wickersham; 
Cash. A. G. Smith. 

Southern Arizona Bank & Trust Co., 1903. — 
Tucson, Pima County.—Pres. N. E. Plumer; Sec’y 
Fred J. Steward. 


AREANSAS. 


Citizens’ Bank & Trust Co., 1903.—Arkadelphia, 
Clark County.—Pres. R. W. Hine; Sec’y E. W. 
McCorkle. 

Desha Bank & Trust Co., 1903.—Arkansas City, 
Cowley County.-—Pres. H. Thane; Vice Pres. J. E. 
Lacy; Sec. and Treas. F. M. Rogers. 

Fidelity Savings Bank & Trust Co., 1903.— 
Bentonville, Benton County.—Pres. W. A. Burks. 

Washington County Banking & Trust Co., 1884. 
—Fayetteville, Washington County.—Pres. Joseph 
M. Bohart; Sec’y Bruce Holcomb. 

Fort Smith Trust Co., 1903.—Fort Smith, Sebas- 
tian County.—Pres. Samuel McLoud; Sec’y W. F. 
Blocker. 

People’s Savings Bank & Trust Co., 1889.—Hel- 
ena, Phillips County.—Pres. John I. Moore; Sec’y 
M. E. West. 

Hot Springs Savings Trust & Guaranty Co., 
1891.—Hot Springs, Garland County.—Pres. E. A. 
Douglas; Sec’y Edward H. Johnson. 

Jonesboro Trust Co., 1901.—Jonesboro, Craig- 
head County.—Pres. Z. T. Matthews; Sec’y and 
Treas. A. W. Hall. 

International Loan & Trust Co., 1898.—Little 
Rock, Pulaski County.—Pres. W. A. J. Phillips; 
Sec’y F. I. Smith. 

Little Rock Trust Co., 1889.—Little Rock, Pu- 
laski County.—Pres. R. Stiewel; Sec’y and Treas. 
Cc. S. Walker. 

Mercantile Trust Co., 1902.—Little Rock, Pulas- 
ki County.—Pres. H. L. Remmel; Sec’y and Treas. 
Charles McKee. 

Southern Trust Co., 1903.—Little Rock, Pulas- 
ki County.—Pres. C. C. Crecelius; Sec’y John T. 


Ginocchio. 

Union Trust Co., 1902.—Little Rock, Pulaski 
County.—Pres. A. N. Johnson; Sec’y Samuel W. 
Reyburn. 

Arkansas Bank & Trust Co., 1903.—Newport, 
Jackson County.—Pres. J. W. Grubbs; Sec’y and 


Treas. Charles G. Henry. 
Cottonbelt Savings & Trust Co., 1899.—Pine 
Galbraith; 


Bluff, Jefferson County.—Pres. R. M. 
Sec’y and Treas. J. E. Boyce. 

People’s Saving Bank & Trust Co., 1903.—Pine 
Bluff, Jefferson County.—Pres. W. H. Langford; 
Sec’y and Treas. H. A. McCoy. 

Pine Bluff Trust Co., 1903.—Pine Bluff, Jeffer- 
son County.—Pres. T. L. Dilley; Sec’y and Treas. 
D. C. Bell. 

Southwestern Investment Trust & Savings Co., 
1902.—Pine Bluff, Jefferson County.—Pres. J. N. 
Donahue: Treas. Phil. Coleman. 

Texarkana Loan & Trust Co., 1900.—Texar- 
kana. Miller County.—Pres. James F. Black; Sec’y 
and Treas. Frank S. Quinn. 

State Savings & Trust Co., 1904.—Texarkana, 
Miller County.—Pres. E. W. Frost: Sec’y R. 
Dalby; Treas. E. K. Smith. 

Bank & Trust Co. of Walnut Ridge, 1902.—Wal- 
nut Ridge. Lawrence  Couty.—Pres. T. J Sha- 
rum ; See’y and Treas. W. G MeChamrock. 
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CALIFORNIA. 


Broadway Bank & Trust Co., 1891.—310 South 
Broadway, Los Angeles.—Pres. Warren Gillelen; 
Cash. R. W. Kenny. 

Dollar Savings Bank & Trust Co., 1902.—Fourth 
St. and Broadway, Los Angeles.—Pres. James C. 
Kays; Asst. Cash. W. G. Tanner. 

Imperial Trust Co., 1903.—Los Angeles, 
Angeles County.. 

Los Angeles Trust Co., 1903.—Los Angeles, Los 
Angeles County.—Pres. J. C. Drake; Sec’y E. H. 
Groenendvke. 

Mercantile Loan & Trust Co., 1903.—Los An- 
geles, Los Angeles County. 

Merchants’ Trust Co., 1903. 
Angeles County. — Pres. 
Sec’y William Blewett. 

Mutual Trust Co., 1903.—Los Angeles, Los An- 
geles County. 

Pioneer Investment & Trust Co., 1902.—Los An- 
geles, Los Angeles County.—Pres. F. Harvey Mc- 
Cartney; Sec’y Fred. A. Rosenfeld. 

Pirtle Real Estate & Trust Co.—Los Angeles, 
Los Angeles County.—Pres. John A. Pirtle; Sec’y 
and Treas. F. J. Cooper. 

State Bank & Trust Co., 1889.—Cor. Second and 
Spring Sts., Los Angeles.—Pres. H. J. Woolla- 
cott; Sec’y and Treas. J. W. A. Off. 

Title Insurance & Trust Co., 1893.—201 Frank- 
lin St., Los Angeles.—Pres. William H. Allen, Jr.; 
Sec’y and Treas. Oliver P. Clark. 

U. S. Trust Co., 1904.—Los Angeles, Los Ange- 
les County. 

Granite Bank & Trust Co., 1903.—Monrovia, 
Los Angeles County.—Pres. W. S. Newhall; Cash. 
Cc. O. Monroe. 

Oakland Trust Co., 1903. — Oakland, Alameda 
County. Pres., Dudley Kinsell; Sec’y, Charles H. 
Jones. 

Security Bank & Trust Co., 1903.—Oakland, Al- 
ameda County. — Pres. C. H. Copwell; Cash. 
Charles A. Smith. 

Pasadena Savings Trust & Safe Deposit Co., 
1901.—-Pasadena, Los Angeles County.—Pres. Er- 
nest H. May: Treas. I. H. Stratton. 

National Loan & Trust Co., 1904.—Redwood 
City, San Mateo County.—Capital stock, $75,000. 

Savings & Trust Co., 1904.—Redwood City, San 
Mateo County.—Pres. Geo. Smith; Cash. Chas. E. 
Dugan. Capital stock, $75,000. 

People’s Abstract & Trust Co., 1897.—Riverside, 
Riverside County.—Pres. J. T. Jarvis; Sec’y Ed. 
F. Waddingham. 

Riverside Savings Bank & Trust Co., 1890. — 
Riverside, Riverside County.—Pres. L. C. Waite; 
Sec’y Stanley J. Castleman. 

Capital Banking & Trust Co., 1897.—Sacramento, 
Sacramento County.—Pres. Sparrow Smith; Cash. 
W. W. Bassett. 

West Coast Banking & Trust Co., 1904.—Sacra- 
mento, Sacramento County.—Capital stock, $25.- 

Union Trust Co., 1903.—San Diego, San Diego 
County.—Pres. Homer G. Taber; Sec’y and Treas. 
T. R. Gay. 
oe Realty & Trust Co., 1903.—San Fran- 
cisco. 

Fidelity Safe Deposit & Trust Co., 1882.—441 
California St., San Francisco.—Pres. R. D. Fry; 
Sec’y James Conning. 

California Title Insurance & Trust Co., 1886. 
410 Montgomery St., San Francisco.—Pres. Henry 
L. Davis: Sec’y C. M. Keeney. 

Central Trust Co., 1890.—42 Montgomery St., 
San Francisco.—Pres. Frank J. Symmes; Cash. 
Henry Brunner. 

Commercial Bank & Trust Co., 1902.—7 Powell 
St., San Francisco.—Pres. R. H. Warfield; Cash. 
Cc. H. Schiveley. 

Pidelity National Trust Co., 1903.—San Fran- 
cisco, San Francisco County. 

Gold Producers’ Trust Co., 1903.—718 Market 
St., San Francisco.—Pres. J. H. Bacon; Cash. H. 


M. Bacon. 
International Bank & Trust Co., 1903.—412 
Montgomery St., San Francisco.—Cash. Irving 


Langborg. 


Los 


Los Angeles, Los 
Byron Erkenbrecher; 


Mercantile Trust Co., 1899.—464 California St., 
San francisco.—bPres. Frederick W. Zeile; Cas! 
John D. McKee. 

National Underwriting & Trust Co., 1903.—San 
Francisco. 

Standard Loan & Trust Co., 1903.—San Fran- 
cisco.—Pres. W. H. Marston; Sec’y J. B. Harries 
Union Trust Company of San Francisco, 1893. 
Cor. Post, Montgomery and Market Sts., San 
Francisco. — Pres. Isaias W. Hellman; Sec’y 

Charles J. Deering. 

United Banking & Trust Co., 1903.—236 Bush 
St., San Francisco.—Pres. F. M. Meyers; Sec’y 
R. L. Cheney. 

Garden City Bank & Trust Co., 1889. 
Santa Clara County.—Pres. S. B. 
William G. Alexander. 

H. & J. Madbury Trust Co., 1904.—San Jose, 
Santa Clara County.—Capital stock, $200,000. 

Sausalito Banking & Trust Co., 1903.—Sausalito, 
Marin County.—Pres. Thomas G. Frost; Sec’y and 
Treas. James W. Cochran. 

-Bank & Trust Co., 1900.—Tomales, Marin Coun- 
ty.—Pres. (vacant); Sec’y Thomas J. Ables. 


COLORADO. 


Colorado Title & Trust Co., 1901. — Colorado 
Springs, El Paso County.—Pres. J. Arthur Con- 
nell; Sec’y and Treas. Frederick W. Stehr. 

Colorado Banking & Trust Co., 1901.—Cripple 
Creek, Teller County.—Pres. J. F. Hadley; Sec’y 
Charles S. Tyler. 

Central Trust Co., 1891.—1729 Champa St., Den- 
ver. — Pres. Thomas Scott Hayden; Sec’y and 
Treas. William F. Hayden. 

Century Loan & Trust Co., 1903. 
pahoe County. 

Citizens’ Trust & Savings Bank, 1892.—721 16th 
St., Denver.—Pres. Elbert Besly; Cash. C. A. Root. 

Continental Trust Co., 1902.—-i6éth and Law- 
rence Sts., Denver.—Pres. William E. Hughes; 
Sec’y and Treas. W. T. Ravenscroft. 

Guarantee Trust Co., 1901.—Denver, Arapahoe 


eee J. H. Nichols; Sec’y Frank H. Dun- 
evy. 


San Jose, 
Hunkins; Sec'’y 


Denver, Ara- 


International Trust Co. — Equitable Building, 
Denver.—Pres. D. H. Moffat; Sec’y C. E. Dickin- 
son. 

Union Deposit & Trust Co. 
Sts., Denver.—Pres. William D. Todd; Sec’y and 
Treas. Roland G. Parvin. 

Warner Bond & Trust Co., 1903.—Denver, Arap- 


16th and Arapahoe 


hoe County.—Pres. 
Forbes. 

Union Trust & Banking Co., 1903.—Grand Junc- 
tion, Mesa County. — Pres. G. Van Hoorebeke; 
Cash. D. T. Stone. 

Pueblo Title & Trust Co., 1902.—Pueblo, Pueblo 
County.—Pres. H. E. Woods; Sec’y J. A. Small. 


CONNECTICUT. 


Bridgeport Trust Cc., 1901. 
field County.—Pres. 
Marsh. 

Canton Trust Co., 1898.—Collinsville, Hartford 
County.—Pres. J. H. Bidwell; Sec’y and Treas 
M. J. McFarland. 

Home Trust Co., 1893. — Derby, New Haven 
County.—Pres. Charles E. Clark; Sec’y and Treas. 
Charles N. Downs. 

Greenwich Trust, Loan & Desposit Co., 1887.— 
Greenwich, Fairfield County.—Pres. R. J. Walsh; 
Treas. Alfred A. Rundle. 

Connecticut Trust & Safe Deposit Co., 1871.- 
Hartford, Hartford County. — Pres. Meigs H 
Whaples; Sec’y Henry S. Robinson. 

Hartford Trust Co., 1868.—Hartford, Hartford 
County.—Pres. Ralph W. Cutler; Treas. Frank 
Cc. Sumner. 

Riverside Trust Co., 1903.—Hartford, Hartford 
County. 

Manchester Trust & Safe Deposit Co., 1903.- 
Manchester, Hartford County.—Cash. George H 
Stoughton. 

Meriden Trust & Safe Deposit Co., 1889.—Mer'- 
den, New Haven County.—Pres. Walter Hubbard 
Sec’y and Treas. C. L. Rockwell. 


James E. Forbes; Cash. J 


Bridgeport, Fair- 
F. W. Marsh; Sec’y Egbert 
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Columbia Trust Co., 1893.—Middletown, Middle- 
sex County.—Pres. E. H. Burr; Sec’y and Treas. 
c. B. Leach. 

New Haven Trust Co., 1896.—-_New Haven, New 
Haven County.—Pres. Thomas Hooker; Sec’y G. 


F. Kendall. 
Union Trust Co., 1871. — New Haven, New 


Haven County.—Pres. Henry L. Hotchkiss; Treas. 
E. H. Bristol. 

Thames Loan & Trust Co, 1903.—Norwich, New 
London County.-—Pres. Franklin S. Jerome; Sec’y 
and Treas. Robert W. Perkins. 

Uncas Loan & Trust Co.—Norwich, New Lon- 
- a Messe lates F. S. Jerome; Cash. Ira S. 

eck. 

South Norwalk Trust Co., 1901. — South Nor- 
walk, Fairfield County.—Pres. Richard H. Golden; 
Sec'y and Treas. Charles E. Hoyt. 

Southport Trust Co., 1903.—Southport, Fairfield 
County.—Pres. Arthur O. Jennings; Sec’y and 
Treas. Richard G. Demarest. 

Fidelity Title & Trust Co., 1903.—Stamford, 
Fairfield County.—Pres. R. A. Fosdick; Sec’y and 
Treas. A. Leland Brown. 


STAMFORD TRUST CO., 1889.—Stam- 
ford, Fairfield County.—Pres. John A. 
Brown; Treas. Walter D Daskam. 


Thompsonville Trust Co., 1871.—Thompsonville, 
Hartford County.—Pres. L. A. Upson; Sec’y and 
Treas. Willis Gowdy. 

Colonial Trust Co., 1899. — Waterbury, 
Haven County. — Pres. D. S. Plume; 
Treas. Louis N. Van Keuren. 

Willimantic Trust Co., 1903. — 
Windham County. 

DELAWARE. 

Delaware Charter-Trust, Title & Guarantee Co., 
1901.—- Dover, Kent County.— Pres. Richard R. 
Kenney; Sec’y Clarence D. Sypherd. 

Fidelity Trust Co., 1901.—Dover, Kent County. 
—Pres. E. S. Anderson; Sec’y and Treas. A. 5S. 
Stanford. 

Sussex Trust, Title & Safe Deposit Co., 1898.— 
Georgetown, Washington County. — Pres. D. J. 
Fooks; Sec’y Joseph L. Cahall. 

Milford Trust Co., 1903.—Milford, Kent County. 
—Pres. A. W. Powell; Sec’y H. T. Carlisle. 

Baltimore Trust Co., 1903.—Selbyville, Sussex 
County.—Pres. John G. Townsend, Jr.; Cash. I. W. 
Long. 

Delaware Charter Guarantee & Trust Co., 1899. 
—Wilmington, New Castle County.—Pres. Josiah 
Marvel; Sec’y Andrew Marvel. 

Delaware Incorporators’ Trust Co., 1900.—Wil- 
mington, New Castle County.—Pres. Otho Now- 
land; Sec’y and Treas. W. C. Jackson. 

Delaware Registration & Trust Co., 1900.—Wil- 
mington, New Castle County.—Pres. Calvin Tom- 
kins; Sec’y James G. Gregg. 

Delaware Trust Co.—902 Market St., Wilming- 
ton.—Pres. Edward T. Canby; Sec’y and Treas. 
Gardner W. Kimball. 

Equitable Guarantee & Trust Co., 1889.—Wil- 
mington, New Castle County.—Pres. Otho Now- 
land; Sec’y J. T. Pennynacker. 

Merchants’ Guaranty Trust Co., 1904.—-Wilming- 
ton, New Castle County.—Sec’y and Treas. J. 


Chester Gibson. 

Registration, Audit & Trust Co., 1899.—Wil- 
mington, New Castle County.—Pres. Philip T. 
Churchman: Treas. Samuel M. Knox. 

Rogers Surety & Trust Co., 1904.—Wilmington, 
New Castle County. 

Security Trust & Safe Deposit Co., 1885.—Wil- 
mington, New Castle County.—Pres. Benjamin 
Nields: Sec’y and Treas. James B. Clarkson. 

Security Trust Co. of Wilmington, 1903.—Wil- 
mington, New Castle County. 

Union Mortgage & Trust Co., 1903.—Wilming- 
ton, New Castle County. 

Wilmington Trust Co., 1903.—Wilmineton, New 
Castle County.—Pres. T. Coleman Du Pont; Treas. 
S. D. Townsend. 


DISTRICT OF COLUMBIA—WASHINGTON. 

American Security & Trust Co., 1889.—1405 G 
St.. N. W., Washington.—Pres. Charles J. Bell; 
ec’y James F. Hood. 


New 
Sec’y and 


Willimantic, 


National Safe Deposit Savings & Trust Co., 1892. 
—l15th St. and New York Ave. Washington.— 
Pres., Thomas R. Jones; Sec’y, Charles E. Nyman. 

Union Trust & Storage Co., 1901.—1414 F St., 
N. W., Washington.—Pres. Edward J. Stellwagen: 
Sec’y George E. Fleming. 

Washington Loan & Trust Co., 1889.—9th and F 
Sts., N. W., Washington.—Pres. John Joy Edson; 
Treas. Andrew Parker. 


FLORIDA. 


Capital Trust & Investment Co., 
sonville, Duval County.—Pres. S. H. 
E. W. Robinson. 

Realty Title & Trust Co., 1903. 
Duval County. 

East Florida Savings & Trust Co., 1889.—Palat- 
ka, Putnam County.—Pres. E. S. Crill; Sec’y W. 
S. Burdette. 

American Savings Bank & Trust Co., 1902. — 
Pensacola, Escambia County.—Pres. W. C. O'Neal. 

Citizens’ Bank & Trust Co., 1895.—Tampa, Hills- 
re County.—Pres., John Trice; Cash., C. E. 
Allen. 


1902.—Jack- 
Hart; Sec’y 


Jacksonville, 


GEORGIA. 


American Trust & Banking Co., 1890.—Atlanta, 
Fulton County.—Pres. J. W. English; Cash. J. K. 
Ottley. 

English-American Loan & Trust Co., 1894.—At- 
lanta, Fulton County.—Pres. W. B. Banigan; Cash. 
W. T. Comer. 

Georgia Savings Bank & Trust Co., 1899.—At- 
lanta, Fulton County.—Pres. George M. Brown; 
Sec’y and Treas. Joseph E. Boston. 

Southern Banking & Trust Co., 1889.—Atlanta, 
Fulton County.—Pres. H. M. Atkinson; Cash. S. 
J. Bradley. 

Trust Company of Georgia, 1890.—Atlanta, Ful- 
ton County.—Pres. Ernest Woodruff; Sec’y and 
Treas. W. S. McKemie. 

Equitable Trust Co., 1901.—Augusta, Richmond 
County.—Pres. Charles G. Goodrich; Sec’y and 
Treas. Albert S. Hatch. 

North Georgia Trust Co., 1903.—Blue Ridge, 
Fannin County.—Pres. John H. Carter; Cash. H. 
P. Mulkey. 

Brunswick Bank & Trust Co., 1889.—Brunswick, 
Glynn County.—Pres. Frank D. Aiken; Cash. 
George H. Smith. 

Planters’ Bank & Trust Co., 1904.—Cochran, 
Pulaski County.—Pres. A. J. Thompson, Sr.; Cash. 
Z. V. Peacock. 

Columbus Savings Bank, A Trust Company.— 
Columbus, Muscogee County.—Pres. G. Gunby Jor- 
dan; Treas. H. B. Crowell. 

Hawkinsville Bank & Trust Co., 1872.—Hawk- 
insville, Pulaski County.—Pres. E. J. Henry; Cash. 
R. A. Pate. 

The La Grange Banking & Trust Co., 1871.—La 
Grange, Troup County.—Pres. J. E. Dunson; Cash. 
T. J. Thornton. 

Georgia Loan & Trust Co., 1883.—Macon, Bibb 

Sec’y Stephen S&S. 


County.—Pres. Ebenezer Burr; 
Shipps. 

Georgia Title Guarantee & Trust Co., 1901.— 
Macon, Bibb County.—Pres. I. B. English; Sec’y 
J. J. Cobb. 

Union Savings Bank & Trust Co., 1889.—-Macon, 
Bibb County.—Pres. J. W. Cabaniss; Cash. C. M. 
Orr. 

Marietta Trust & Banking Co., 1892. 
Cobb County. — Pres. R. H. Northcutt; 
George H. Sessions. 

Southern Banking & Trust Co., 1902.—-Rome, 
Floyd County.—Pres. W. J. West; Cash. Sproull 
Fouche. 

Oglethorpe Savings & Trust Co., 1887.—Savan- 
nah, Chatham County. — Pres. Joseph J. Dale; 
Cash. John M. Bryan. 

Savannah Bank & Trust Co., 1869.—Savannah, 
Chatham County.—Pres. Joseph D. Weed; Cash. 

. co Ceey. 

. Savannah Trust Co., 1902.—Savannah, Chatham 
County. — Pres. William W. Mackall; Sec’y and 
Treas. William V. Davis. 

Upson Banking & Trust Co., 1900.—Thomaston, 
Upson County. — Pres. S. Y. Pruitt; Sec’y and 
Treas. James R. Atwater. 


Marietta, 
Cash. 
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Citizens’ Banking & Trust Co., 1891.—Thomas- 
ville, Thomas County. — Pres. J. T. Culpepper; 
Sec’y J. M. Dekee. 


IDAHO. 


Caldwell Banking & Trust Co. (Limited), 1904. 
—Caldwell, Canyon County.—Pres. Frank Steu- 
TTY tl Cash. A. K. Steunemberg. Capital stock, 

,000. 

Coeur d’Alene Bank & Trust Co., 1903.—Coeur 
d’Alene, Kvuootenai Cuunty.—Pres. J. J. Browne; 
Cash. Boyd Hamilton. 

German Trust Co., 1904.—Lewiston, Nez Perce 
County.—Capital stock, $100,000. 

Idaho Trust Co., 1903.—lLewiston, Nez Perce 
County.—Pres. Frank W. Kettenbach; Sec’y and 
Treas. Edward C. Smith. 

Vollmer Trust Co., 1903.—Lewiston, Nez Perce 
County. 


ILLINOIS. 


Alton Banking & Trust Co., 1902.—Alton, Madi- 
son County.—Pres. S. H. Wyss; Cash. David A. 
Wyckoff. 

Arthur Trust & Savings Bank, 1902.—A<Arthur, 
Douglas County.—Pres. S. Dorman. 

Aurora Trust & Savings Bank, 1902.—Aurora, 
Kane County.—Pres. A. C. Miller; Cash. S. E. 
Woodward. 

Independent Trust Co., 1903. — Aurora, Kane 
County.—Pres. H. D. Wagner; Sec’y L. R. Parker. 

Belleville Bank & Trust Co., 1903.—Belleville, 
St. Clair County.—Pres. Adam Karr; Sec’y and 
Vice Pres. John S. Ackermann. 

Carbondale Trust & Savings Bank, 1897.—Car- 
bondale, Jackson County.—Pres. W. A. Schwartz; 
Cash. Agness Bryden. 

Illinois Title & Trust Co., 1902.—Champaign, 
Champaign County.—Pres. F. B. Vennum; Cash. 
S. A. Blaine. 

American Guaranty Co.—171 La Salle St., Chi- 
cago.— Pres. F. M. Steele; Vice-Pres. Chas. L. 
Furey; Sec’y L. W. Pitcher. 

American Trust & Savings Bank, 1889.—171 La 
Salle St., Chicago.—Pres. Edwin A. Potter; Sec’y 
Frank H. Jones. 

Associated Bankers’ Trust, 1903.—Chicago. 

Central Trust Co. of Illinois, 1902.—Dearborn 
and Monroe Sts., Chicago. — Pres. Charles G. 
Dawes; Asst. Sec’y Malcolm McDowell. 

Chicago Loan & Trust Co., 1902.—146 La Salle 
St., Chicago.—Pres. S. W. Jacobs; Sec’y C. M. 


Huntoon. 
Chicago Security & Trust Co., 1894.—159 La 
P. Anderson; Sec’y 


Salle St., Chicago.—Pres. S. 
E. L. Holder. 

Chicago Title & Trust Co., 1901.—100 Washing- 
ton St., Chicago.—Pres. Elbridge G. Keith; Sec'y 
Harrison B. Riley. 

Citizens’ Loan & Trust Co., 1901.—125 Dear- 
born St., Chicago. — Pres. W. J. Van Derslice: 
Sec’y George W. Carr. 

Colonial Trust & Savings Bank, 1902.—96 La 
— St., Chicago.—Pres. H. H. Rose; Cash. L. C. 

ose. 

Drovers’ Trust & Savings Bank, 1902.—Union 
Stock Yards, Chicago.—Pres. William H. Brint- 
nall; Cash. Charles S. Brintnall. 

The E,uitable Trust Co., 1887.—152 Monroe St., 
eres J. R. Walsh; Sec’y and Treas. C. 

. Organ. 

Federal Trust & Savings Bank, 1902.—205 La 
Salle St., Chicago. — Pres. Thomas P. Phillips; 
Sec’y Irving J. Shuart. 

Fidelity Trust Co., 1901.—126 La Salle St., Chi- 
cago.—Pres. Joseph R. Young: Sec’y W. Hately. 

First Mortgage Bond & Trust Co., 1902.—179 
La Salle St., Chicago.—Pres. Frederick W. Mc- 
Kinney; Sec’y Chester C. Broomell. 

Trust & Savings Bank, 1903.—First Na- 
tional Bank Building, Chicago.—Pres. James B. 
Forgan; Asst. Treas. R. D. Forgan. 
ois Trust & Savings Bank, 1873.—La Salle 
and Jackson Sts., Chicago.—Pres. John J. Mitch- 
ell; Sec’y William H. Henkle. 

Jackson Trust & Savings Bank, 1903.—53 Jack- 
son Boulevard, Chicago.—Pres. William H. Eagan; 
Cash. Charles T. Champion. 

Lincoln Trust & Savings Bank, 1903.—Lincoln 
Ave. and Halsted St.; Chicago. 
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Merchants’ Loan & Trust Co., 1857.—Cor. Clurk 
and Adams Sts., Chicago.—Pres. Orson Smith; 
Sec’y Leon L. Loehr. 

Metropolitan Trust & Savings Bank, 1892.—1;2 
La Salle st., Chicago.—Pres. James H. Gilbert; 
Sec’y Horace J. Elliott. 

National Bond Trust Co., 1903.—Chicago.—Pres 
H. B. Gardner; Sec’y James P. Gardner. 

The Northern Trust Co., 1889.—La Salle and 
Adams Sts., Chicago. — Pres. Byron L. Smii 
Sec’y Arthur Heurtley. 

People’s Trust and Savings Bank, 1902. 
Clark St., Chicago.—Pres. C. F. Wenham; C: 
M. E. Roth. 

Boyail Trust Co., 1891.—169 Jackson Boulevard, 
Chicago.—Pres. James B. Wilbur; Sec’y Albert a 
Johnston. 

Security Trust and Deposit Co.—Masonic Tem- 
ple, Chicago.—Pres. Frederick W. McKinney; 5« 
and Treas. G. H. Dickinson. 

State Bank of Chicago, 1891.—Chamber of Cum- 
merce, Chicago.—Pres. Helge A. Haugan; Casi 
John R. Lindgren. 

Union Trust Co., 1869.—145 Dearborn St., Cui- 
cago.—Pres. 8S. W. Rawson; Sec’y R. F. Chapin. 

Western Trust & Savings Bank, 1903.—Chicago. 
—Pres. Joseph E. Otis; Sec’y Lawrence Nelson. 

Commercial Trust & Savings Bank, 1903.—Duan- 
ville, Vermillion County.—Pres. W. T. Cunning- 
ham; Cash. T™. F. Christman 

Macon County Title & Trust Co.—Decatur, Ma- 
con County.—Pres. W. C. Outten; Treas. B. 0 
McReynolds. 

Commercial Trust & Savings Bank of De Kalb, 
1903.—De Kalb, De Kalb County.—Pres. E. F 
Shellaberger: Cash. E. O. Wood. 

Natick Trust & Savings Bank, 1903.—East Mo- 
li 


ne. 

East St. Louis Trust & Savings Bank, 1901.— 
East St. Louis, St. Clair County.—Pres. M. M. 
Stephens; Sec’y and Treas. A. B. Daab. 

Illinois State Trust Co., 1901.—East St. Louis, 
St. Clair County.—Pres. J. C. Van Riper; Sec'y 
and Treas. R. L. Rinaman. 

Union Trust & Savings Bank, 1901.—EFEast St. 
Louis, St. Clair County.—Pres. August Schlafly; 
Sec’y J. F. Schlafly. 

People’s Trust & Savings Bank, 1900.—Gales- 
Knox County.—Pres. M. O. Williamson; Sec’y H 
J. Butt. 

Kane County Title & Trust Co., 1902.—Geneva, 
Kane County. — Pres. W. S. Beaupre; Sec’y and 
Treas. C. A. Mercer. 

State & Trust Bank, 1903.— Highland, Madison 
County.—Pres. John Wilde; Cash. Louis Blattner. 

Montgomery County Loan & Trust Co., 1870.— 
Hillsboro, Montgomery County.—Pres. J. K. Mc- 
David: Cash. J. B. Barriger. 

Hockenhull-Elliott Bank & Trust Co., 1866. -— 
Jacksonville, Morgan County.—Pres. Frank Elli- 
ott; Cash. J. Weir Elliott. 

Eastern Illinois Trust & Savings Bank, 1902.— 
Kankakee, Kankakee County.—Pres. Henry Beck- 
man: Cash. Fred Mann. 

Litchfield Bank & Trust Co., 1902.—1.itchfield 
Montgomery County. — Pres. D. O. Settlemire 
Sec’v M. J. Buscher. 

Moline Trust & Savings Bank, 1891.—Moline 
Rock Island County.—Pres. A. S. Wright; Cas! 
oO. F. Anderson. 

People’s Savings Bank & Trust Co., 1904.—Mo 
line, Rock Island County.—Pres. J. T. Browning 
Cash. John S. Gilmore. Capital stock, $150,00 

Oak Park Trust & Savin¢gs Bank, 1892.—Oak 
Park. Cook County.—Pres. H. W. Austin; Sec’) 
and Cash. H. N. Leadaman. 

Commercial Trust & Security Co., 1901.—Olne) 
Richland County. — Pres. J. B. Porter; Cas 
Charles B. Hollister. 

Ottawa Banking & Trust Co., 1903.—Ottawa, 1.4 
Salle County.—Pres. H. W. Johnson; Sec’y E. \ 
Zibbell. 

Anthony Loan & Trust Co., 1903.—Peoria, Pe: 
ria County. 

Title & Trust Co., 1900.—Peoria, Peoria Count 
—Pres. Oliver J. Bailey; Sec’y Joseph P. Durki: 

State Savings Loan & Trust Co., 1861.—Quincy 
Adams County.—Pres. W. S. Warfield: Sec’y and 
Cash. E. J. Parker. 

Dime Savings & Trust Co., 1904.—Peoria, Peor! 
County.—Capital stock, $250,000. 
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Red Bud Trust Co., 1895.—Red Bud, Randolph 
County.—Pres. Charles T. Helber; Cash. T. Saxen- 
meyer. 

People’s Loan & Trust Co., 1899. — Rochelle, 
Ogle County.—Pres. D. W. Baxter; Cash. James 
C. Fesler. 

People’s Bank & Trust Co., 1871.—Rockford, 
Winnebago County.—Pres. Harry F. Forbes; Sec’y 
Andrew Gilruth, 

Central Trust & Savings Bank, 1899.—Rosk Isl- 
and, Rock Island County.—Pres. H. E. Casteel; 
Cash. H. B. Simmon. 

Sangamon Loan & Trust Co., 1886.—Springfield, 
Sangamon County. — Pres. Dr. George Pasfield; 
Sec'y Henry C. Latham. 


INDIANA. 


Anderson Trust Co., 1899.—Anderson, Madison 
County.—Pres. B. Baker; Sec’y Chester G. Browne. 

De Kalb Trust & Loan Co., 1903.—Auburn, De 
Kalb County.—Pres. J. D. Leightly. 

Pidelity Savings & Trust Co., 1900.—Auburn, 
De Kalb County.—Pres. W. H. McIntyre. 

Savings Loan & Trust Co., 1903.—Auburn, De 
Kalb County.—Pres. P. D. West; Sec’y and Treas. 


Cc. M. Brown. 
Citizens’ Trust Co., 1900.—Bedford, Lawrence 
County.—Pres. A. C. Voris; Sec’y and Treas. 1. 
N. Glover. 

Citizens’ Loan & Trust Co., 1903.—Blooming- 
ton, Monroe County.—Pres. James D. Showers; 
Sec’y C. H. Dodd. 

Brazil Trust Co., 1899.—Brazil, Clay County.— 
Pres. E. L. Winkelpleck; Sec’y W. E. Carpenter. 

Provident Trust Co., 1900. — Columbia City, 
Whitley County.—Pres. D. B. Clugston; Sec’y W. 
F. McLallen. 

People’s Savings & Trust Co., 1903.—Columbus, 
Bartholomew County.—Pres. M. O. Reeves; Sec’y 
H. M. Campbell. 

Farmers’ & Merchants’ Trust Co., 1902.—Con- 
nersville, Fayette County. — Pres. Francis T. 
Roots; Cash. Benjamin F. Thiebaud. 

Pountain Trust Co., 1903.—Covington, Fountain 
County.—Pres. W. W. Layton; Sec’y & Treas. R. 
W. Miles. 

Crawfordsville Trust Co., 1899. — Crawfords- 
ville, Montgomery County.—Pres. A. F. Ramsey; 
Sec’y J. Mahoney. 

The Danville Trust Co., 1899.—Danville, Hen- 
dricks County.—Pres. Cyrus Osborne; Sec’y and 
Treas. Mord Carter. 

Central Trust & Savings Co., 1892.—Evansville, 
Vanderburgh County.—Pres. O. F. Jacobi; Sec’y 
H. Engel. 

The Evansville Trust & Savings Co., 1902. — 
Evansville, Vanderburgh County.—Pres. James L. 
Orr: Sec’y and Treas. Philip C. Decker. 

The Ohio Valley Trust Co., 1899.—Evansville, 
Vanderburgh County.—Pres. James O. Parker; 
Sec’y and Treas. Andrew Keck. 

Citizens’ Trust Co., 1899.—Fort Wayne, Allen 
County.—Pres. John Ferguson; Sec’y E. W. Cook. 

Fort Wayne Trust Co., 1898.—Fort Wayne, Al- 
len County.—Pres. Henry C. Paul; Sec’y Emmet 
H. McDonald. 

People’s Trust & Savings Co., 1903. — Fort 
Wayne, Allen County.—Pres. William L. Moeller- 
ing: Seec’y and Treas. Patrick J. McDonald. 

Tri-State Loan & Trust Co., 1903.—Fort Wayne, 
pe County.—Pres. Chas. A. Wilding; Sec. J. W. 

ixiey. 

_ Prankfort Loan & Trust Co., 1901.—Frankfort, 
Clinton County.—Pres. James W. Hedgecock; Sec’y 
and Treas. W. P. Sidwell. 

Elkhart County Loan & Trust Co., 1900. — 
Goshen, Elkhart County.—Pres. Charles W. Mil- 
ler: Sec’y & Treas. Thomas A. Davis. 

The Central Trust Co. of Greencastle, 1900.— 
Greencastle, Putnam Co. — Pres. R. L. O’Hair; 
Sec'y J. L. Randel. 

Lake County Savings & Trust Co., 1903._-_Ham- 
mond, Lake County.—Pres. P. W. Meyn; Sec’y 
and Treas. W. S. Belman. 

The Central Trust Co., 1900.—Indianapolis, Mar- 
fon County.—Pres. Charles E. Coffin; Sec’y Au- 
gustus Jennings. 

The Indiana Trust Co., 1892.—Indianapolis, Mar- 
x ene yee J. P. Frenzel; Sec’y John A. 
sutler, 


The Marion Trust Co., 1896. — Indianapolis, 
Marion County.—Pres. Stoughton J. Fletcher; 
Sec'y and Treas. P. C. Trusler. 

Security Trust Co. of Indiana, 1901.—Indiana; - 
olis, Marion County.—Pres. A. C. Daily; Cash. G. 
L. Payne. 

The Union Trust Co., 1893.— Indianapolis, Mari- 
on County.—Pres. John H. Holliday; Sec’y Charles 
S. McBride. 

Kokomo Trust Co., 1902. — Kokomo, Howard 
County.—Pres. James D. Johnson; Second Vice 
Pres. and Treas. Fred L. Trees. 

Lafayette Loan & Trust Co., 1899.—Lafayette, 
Tippecanoe County. — Pres. William Wallace; 
Sec’y Walter J. Ball. 

Tippecanoe Loan & Trust Co., 1901.—Lafayette, 
Tippecanoe County.—Pres. W. W. Alder; Sec’y 
and Treas. Samuel C. Moore. 

American Trust Co., 1889. — Lebanon, Boone 
County.—Pres. A. C. Daily; Sec’y and Treas. E. 
T. Lane. 

Citizens’ Loan & Trust Co., 1899. — Lebanon, 
Boone County.—Pres. Adolphus Wysong; Sec’y 
and Treas. J. A. Coons. 

Logansport Loan & Trust Co., 1902.—-Logans- 
port, Cass County.—Pres. James D. McNitt; Sec’y 
and Treas. F. W. Wipperman. 

Madison Safe Deposit & Trust Co., 1903.—Madi- 
son, Jefferson County.—Pres. F. L. Powell; Sec’y 
J. W. Tevis. 

The Grant Trust & Savings Co., 1902.—Marion, 
sass County.—Pres. W. C. Smith; Sec’y H. A, 

ord. 

Michigan City Trust & Savings Co., 1903.—Mich- 
igan City, La Porte County.—Pres. Walter Vail; 
Sec’y and Treas. G. T. Vail. 

The Muncie Trust Co., 1900.—Muncie. Delaware 
er eee, Joel M. Maring: Sec’y Harvey M. 

ootz. : 

The New Albany Trust Co., 1900.—-New Albany, 
peeve County.—Pres. George Moser; Sec’y Fred 

auer. 

Central Trust & Savings Co., 1903.—-New Castle, 
Henry County.—Pres. L. P. Newby; Sec’y R. H. 
McIntyre. 

Wainwright Trust Co., 1901.—Noblesville, Ham- 
{lton County.—Pres. A. J. Brown; Sec’y J. C. 
Jones. 

Peru Trust Co., 1904.—Peru, Miami County. 

Wabash Valley Trust Co., 1904.—Peru, Miami 
County.—Pres. B. E. Wallace; 1st Vice-Pres. Chas. 
Brownell; 2d Vice-Pres. Frank R. Fowler; Sec’y 
W. W. Sullivan; Treas. Chas. R. Hughes; Cash. 
Frank Fowler. Capital stock, $200,000. 

Savings Bank & Trust Co., 1903.—Peru, Miam! 
County.—Pres. F. R. Fowler. 

Princeton Banking & Trust Co., 1903.—Prince- 
ton, Gibson County.—Pres. W. L. West; Cash. 
Alexander Ammerson. 

Dickinson Trust Co., 1901.—Richmond, Wayne 
County.—Pres. Samuel Dickinson; Sec’y Joseph 
J. Dickinson. 

Union Loan & Trust Co., 1890. — Richmond, 
Wayne County.—Pres. John M. Westcott; Cash. 
Omar Hollingsworth. 

Jackson County Loan & Trust Co., 1900.—Sey- 
mour, Jackson County. — Pres. J. H. Matlock; 
Sec’yv J. Price Matlock. 

American Trust Co., 1903.—South Bend. St. Jo- 
sephs County.—Pres. C. A. Carlisle: Sec’y J. E. 
Neff. 

Citizens’ Loan, Trust & Savings Co., 1900. — 
South Bend, St. Joseph County.—Pres. Charles T. 
Lindsey: Seec’y W. C. Stover. 

St. Joseph Loan & Trust Co., 1900.—South Bend, 
St. Joseph County.—Pres. J. M. Studebaker, Sr.; 
Sec’v and Cash. L. G. Tong. 

Citizens’ Trust Co., 1903.—Sullivan, 
Countyv.—Pres. John C. Chaney. 

Sullivan County Loan & Trust Co., 1903.—Sulll- 
van, Sullivan County. 

Terre Haute Trust Co., 1894. — Terre Haute, 
Vigo County.—Pres. I. H. C. Royse; Sec’y Frank 
Cc. White. 

United States Trust Co., 1903.—Terre Haute, 
Vigo County.—Pres. John T. Beasley; Sec’y and 
Treas. William K. Hamilton. 

Thrift Trust Co., 1903. — Valparaiso, Porter 
County.—Pres. W. E. Pinney; Sec’y Paul Nupp- 
nan. 


Sullivan 
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Citizens’ Trust Co., 1902. — Vincennes, Knox 
County.—Pres. W. H. Vollmer; Sec’y and Treas. 
W. H. Pennington. 

Indiana Loan & Trust Co., 1900.—Warsaw, Kos- 
¢ciusko County.—Pres. John D. Widaman,;. Sec’y 
George W. Bennett. 

The Citizens’ Loan & Trust Co., 1903.—Wash- 
ington, Daviess County.—Pres. James W. Ogdon; 
Sec’y William Kennedy. 

The Washington Trust Co., 1902._-Washington, 
Daviess County.—Pres. J. E. Thompson; Sec’y M. 
8S. Hastings. 

People’s Loan & Trust Co., 1902.— Winchester, 
Randolph County. — Pres. James P. Goodrich; 
Sec’y and Treas. C. W. Moore. 


INDIAN TERRITORY. 


Antlers Bank & Trust Co., 1901. — Antlers, 
Choctaw County.—Pres. A. A. Lesneur; Sec’y Oc- 


tavia Lesueur. 
Ardmore Loan & Trust Co., 1901.—Ardmore, 
Pickens County.—Pres. B. M. Worsham; Sec’y and 


Treas. S. M. Torbett. 


Atoka Loan & Trust Co., 1902.—<Atoka, Atoka 
County.—Pres. George T. Ralls; Sec’y William H. 
Reynolds. 

Atoka Trust & Banking Co., 1903.—Atoka, Ato- 
ka County. 

Tribal 


Bank & Trust Co., 1903.—Caddo, Choc- 
taw County. — Pres. H. M. Dunlap; Sec’y and 
Treas. A. B. Rutherford. 

Caney Bank & Trust Co., 1903.—Caney, Blue 
a Boone Williams; Sec’y A. Denton 

ps. 

Chickasaw Trust Co., 1902.—Chickasha, Chick- 
asaw County.—Pres. Edward B. Johnson; Sec’y 
and Treas. H. L. Jarboe, Jr. 

Bufaula Trust Co., 1903.—Eufaula, Creek Coun- 
ty.—Pres. C. E. Foley; Sec’y and Treas. W. H. 


Barrett. 

Creek Trust & Guaranty Co., 1903.—Ho'den- 
ville, Creek County.—Pres. Tom W. Neal; Sec’y 
and Treas. W. H. Robbins. 

Traders’ Bank & Trust Co., 1903.—Holdenville, 
Creek County.—Pres. H. C. Way; Sec’y and 
Treas. E. A. Edmondson. 

Planters’ Trust Co., 1904.—Holdenville, Creek 
Nation County.—Pres. J. A. Chapman; Sec’y W. 
S. Hastin; Gen. Mgr. W. A. Chapman. Capital 
stock, $100, 000. 

Bradley Realty Bank & Trust Co., 1903.—Mus- 
kogee, Creek Nation.—Pres. C. M. Bradley; Sec’y 
Tra B. Kirkland. 

Canadian Valley Trust Co., 1903.—Muskogee, 
Creek Nation.—Pres. T. B. Bixby; Treas. W. S. 
Harsha. 

Bock Island Trust & Investment Co., 1902. — 
Muskogee, Creek Nation.—Pres. J. F. Darby; Sec’y 
W. 8S. Fears. 

Territorial Bank & Trust Co., 1901.—Muskogee, 
Creek County.—Pres. A. W. Robb; Treas. W. E. 
Rowsey. 

Title & Trust Co., 1903.—Muskogee, Creek Na- 
tion.—Pres. J. L. Blakemore; Sec’y N. A. Gibson. 

U. S. Loan & Trust Co., 1902.—Muskogee, Creek 
Nation.—Pres. J. H. White; Cash. W. W. White. 

Citizens’ Bank & Trust Co., 1903. — Okemah, 
en William H. Dill; Cash. Ralph 

American Land Loan & Trust Co., 1903.—Ok- 
mulgee, Creek Nation. 

People’s Bank & Trust Co., 1903.—Purcell, Pon- 
totoc County. 

Territorial Trust & Savings Bank, 1902. 

, Creek Nation.—Pres. Charles Whitaker; Cash. 

red Comstock. 

Central Trust Co., 1903. — South McAlester, 
Choctaw County.—Pres. J. A. Hill; Sec’y and 
Treas. J. T. Lockard. 

Choctaw Trust Co., 1903. — South McAlester, 
Choctaw County.—Pres. J. J. McAlester; Cash. 
J. E. Whitehead 

Jefferson Trust Co., 1902.—-South McAlester, 
Choctaw County.—Pres. D. M. Hailey; Sec’y L. E. 
Lounsbery. 

Security Trust & Investment Co., 1903.—South 
McAlester. Choctaw County.—Pres. H. H. Kirk- 
patrick; Treas. A. U. Thomas. 
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Guardian Trust Co., 1904.—South McAlester, 
Choctaw County. ; 

Sulphur Bank & Trust Co., 1964.—Sulphur, 
Sangamon County.—Pres. George F. Hicks; Sec’y 
Eugene E. White. Capital stock, $50,000. 

American Banking & Trust Co., 1903.—T ulsa, 
Creek County.—Pres. 1. B. Woodbury; Treas. D. 
Koenig. 

International Bank & Trust Co., 1903.—Vinita, 
Cherokee County.—Pres. Alfred Orendorff; Sec’y 
and Treas. Charles A. Davidson. 

The Citizens’ Trust Co., 1903.—Wagoner, Creek 
—* — Pres. W. B. Kane; Sec’y George D. 

ory. 

Wapanucka Banking & Trust Co., 1903.—Wapa- 
mucka, Atoka County.—Pres. H. G. Beard; Sec'y 
Cc. White. 


IOWA. 


Western Loan & Trust Co., 1894—Atlantic, 
Cass County.—Pres. D. S. Crain; Treas. C. §. 
Fletcher. 

Larson Loan & Trust Co., 1894.—Britt, Han- 
cock County.—Pres. Lewis Larson; Sec’y and 
Treas. E. F. Larson. 

American Trust & Savings Bank, 1898.—Cedar 
Rapids, Linn County.—Pres. E. E. Pinney; Cash. 
J. W. Bowdish. 

Security Trust & Savings Bank, 1903.—Charles 
City, Floyd County.—Pres. A. E. Ellis; Cash. 
Morton Wilbur. 

Clarinda Trust & Savings Bank, 1903.—Clarin- 
da, Page County.—Pres. William Orr; Cash. A. 
F. Galloway. 

People’s Trust & Savings Bank, 1893.—Clinton, 
Clinton County.—Pres. Garrett E. Lamb; Cash. 
Charles B. Mills. 

People’s Trust & Savings Bank, 1903.—Colfax, 
Jasper County.—Pres. J. B. Johannsen; Cash. P. 
E. Johannsen. 

Iowa Mortgage & Trust Co., 1894. — Council 
Bluffs, Pottawattamie County.—Pres. George W. 
Hewitt; Cash. B. Sieley. 

Northwestern Trust Co., 1903.—Council Bluffs, 
Pottawattamie County. — Pres. Alex. Buchanan; 
Sec’y and Treas. Theodore T. Lewis. 

American Loan & Trust Co., 1890.—Cresco, How- 
ard County.—Pres. J. C. Webster; Sec’y and Treas. 


B. F. Davis. 
Creston Loan & Trust Co., 1882. — Creston, 
B. Harsh; Treas. H. W. 


Union County.—Pres. J. 
Perrigo. 

Davenport Trust Co., 1903.—Davenport, Scott 
County.—Pres. J. F. Dow; Sec’y H. C. Struck, Jr. 

German Trust Co., 1894. — Davenport, Scott 
County.—Pres. C. N. Voss; Sec’y R. Andresen. 

Union Trust Co., 1903.—Davenport, Scott Coun- 
—=_ F. H. Bartemeyer; Sec’y and Treas. S. 

Fidelity Trust Co., 1902. — Des Moines, Polk 
County.—Pres. L. W. Laughlin. 

Iowa Inter-State Trust Co., 1902.—Des Moines, 
Polk County. — Pres. W. B. Martin; Sec’y and 
Treas. G. S. Gilbertson. 

Iowa Loan & Trust Co., 1872.—Des Moines, Polk 
County.—Pres. W. E. Coffin; Sec’y Edwin Hult. 

Security Trust & Savings Bank, 1882. — Des 
Moines, Polk County.—Pres. D. G. Edmundson; 
Cash. E. G. Zellhoefer. 

State Trust Co., 1901.—Des pines. Polk Coun- 
ty.—Pres. E. A. Nye; Sec’y L. Grimes. 

German Trust & Savings oh 1887.— Dubuque, 
Dubuque County.—Pres. Peter Klauer; Cash. J. M. 
Werner. 

Iowa Trust & Savings Bank, 1884.—Dubuque, 
Dubuque County.—Pres. B. W. Lacy; Cash. Mau- 
rice Brown. 

North Iowa Loan & Trust Co., 1902.—Ester- 
ville, Emmet County.—Pres. E. J. Brien; Sec’y 
L. R. Woods. 

Guthrie Loan & Trust wey 1903.—Guthrie Cen- 
tre, Guthrie County.—Pres. A. C. Bratnober; Cash. 
C. H. Lane. é 

United States Loan & Trust Co., 1901.—Guthr'ie 
Center, Guthrie County. — Pres. E. W. Miller; 
Sec’y and Treas. E. L. Miller. 

Citizens’ Savings & Trust Co., 1883.—Iowa City, 
Johnson County.—Pres. G. W. Lewis; Cash. Geor e 
W. Koontz. 
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Wettstein Loan & Trust Co., 1902.—La Porte 
City, Black Hawk County.—Pres. F. E. Wetts- 
stein; Sec’y J. H. Lunemann. 

Mingo Trust & Savings Co., 1903.—Mingo, Jas- 
per County.—Pres. J. O. Stark; Sec’y A. W. Frey. 

Cook, Musser & Co., State Bank & Trust Co., 
1870.—Muscatine, Muscatine County.—Pres. P. 
M. Musser; Cash. 8S. B. Cook. 

Home Trust & Savings Bank, 1900. — Osage, 
Mitchell County.—Pres. C. B. Stringer; Cash. 
L. A. Larson. 

Union Trust & Savings Bank, 1898.—Ottumwa, 
Wapello County.—Pres. W. B. Bonnifield; Cash. 
W. B. Bonnifield, Jr. 

Union Loan & Trust Co., 1903.—Sheridan, Pow- 
esihiek County.—Pres. George H. Cox; Sec’y and 
Treas. F. G. Kassebaum. 

American Bank Trust Co., 1890.—Sioux City, 
Woodbury County.—Pres. F. R. Preston; Sec’y 
and Treas. W. A. Loveland. 

City Safe Deposit & Trust Co., 1903.—Sioux 

County.—Pres. W. P. Manley; 
Bierce. " 


City, Woodbury 
Sec’y L. D. 

Parmers’ Loan & Trust Co., 1873.—Sioux City, 
Woodbury County.—Pres. James F. Toy; Sec’y G. 
N. Sweetser. 

Guaranty Fund Trust Co., 1895.—Sioux City, 
Woodbury County.—Pres. W. W. Witmer; Sec’y 
and Treas. W. B. Fuller. 

Iowa Loan & Trust Co., 1894.—Sioux City, 
Woodbury County.—Pres. G. N. Sweetser; Cash. 
John Balachy. 

Sioux City Safe Deposit & Trust Co., 1887. — 
Sioux City. Woodbury County.—Pres. W. P. Man- 
ley; Sec’y L. D. Bierce. 

Leavitt & Johnson Trust Co., 1891. 
Black Hawk County.—Pres. 
Sec’y A. J. Edwards. 


‘Waterloo, 
Emmons Johnson; 


KANSAS. 


Home Security Trust Co., 
Reno County.—Pres. F. W. Casner; Cash. A. E. 
Almond. 

St. John Trust Co., 1899.—Hutchinson, Reno 
County.—Pres. George H. Burr; Sec’y W. E. Asher. 

The Banking Trust Co., 1902.—Kansas City, 
Wyandotte County.—Pres. C. B. Hoffman; Sec’y 
and Treas. W. W. Cook. 

Kansas City Trust Co., 1891.—Kansas City, Wy- 
andotte County.—Pres. C. W. Trickett; Sec’y N. 
J. Stewart. 

Inter-State Mortgage Trust Co.—Parsons, La- 
bette Countv.—Pres. H. W. Swatszel; Sec’y and 
Treas. I. F. Adams. 

The Anchor Trust Co. of Wichita, 1876. — Wi- 
chita, Sedgwick County.—Pres. Hiram W. Lewis; 
Sec’y and Treas. Isaac F. West. 

Monarch Trust Co., 1900.—Wichita, Sedgwick 
County.—Pres. George R. Fultz; Sec’y and Treas. 
H. E. Patterson. 


1895.—Hutchinson, 


KENTUCKY. 


Brownsville Banking & Trust Co., 1904.— 
Brownsville, Edmonson County. 

Mutual Trust Co., 1898. — Carlisle, Nicholas 
County.—Pres. Boon Ingles; Sec’y and Treas. 
Charles W. Wood. 

Covington Savings Bank & Trust Co., 1891. — 
Covington, Kenton County.—Pres. John P. Ernst; 
Sec’y and Treas. C. W. Simrall. 

People’s Sa s Bank & Trust Co., 1903.—Cov- 
ington, Kenton County.—Pres. J. H. Mersman; 
Sec’y and Treas. F. H. Hugenberg. 

Prankfort Safety Vault & Trust Co., 1889. — 
Frankfort, Franklin County.—Pres. Fayette Hew- 
itt; See’y and Treas. Virgil Hewitt. 

Parmers’ Bank & Trust Co., 1900.—Henderson, 
Henderson County.—Pres. William Elliott; Cash. 
Cc. T. Starling. 

hio Valley Banking & Trust Co., 1890.—Hen- 
derson, Henderson County.—Pres. James R. Bar- 
ret; Cash. B. G. Witt. 

Planters’ Bank & Trust Co., 1901.—Hopkinsville, 
Christian County.—Pres. J. F. Garnett; Cash. John 


. Trice. 
Security Trust & Safety Vault Co., 1887.—Lex- 
ington, yette County.—Pres. W. H. Cassell; 


Sec’y and Treas. C. N. Manning. 
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Southern Trust & Security Co., 1902.—Lexing- 
ton, Fayette County.—Pres. S. H. Patrick; Sec’y 
and Treas. E. G. Spink. 

Columbia Finance & Trust Co., 1890.—Louisville, 
= County.—Pres. Attila Cox; Sec’y L. W. 

otts. 

Fidelity Trust Co., 1882.—Louisville, Jefferson 
County. — Pres. John Stites; Sec’y James C. 
Mahon. 

Louisville Trust Co., 1884. — Louisville, Jeffer- 
son County.—Pres. H. V. Loving; Sec’y and Treas. 
William G. Wetterer. 

United States Trust Co., 1902.—Louisville, Jef- 
ferson County.—Pres. J. D. Powers; Treas. A. R. 
Martin. 

Kentucky Bank & Trust Co., 1901.—Madison- 
ville, Hopkins County.—Pres. J. F. Gordon; Cash. 
P. B. Ross. 

Graves County Banking & Trust Co., 1888. — 
Mayfield, Graves County.—Pres. W. S. Cook; Cash. 
T. Farthing. 

Hart County Deposit Banking & Trust Co., 1889. 
—Munfordville, Hart County.—Pres. W. B. Crad- 
dock; Cash. George D. Mentz. 

Central Trust Co., 1890.—Owensboro, Daviess 
County.—Pres. R. S. Hughes; Sec’y and Treas. G. 


T. Herr. 
Daviess County Bank & Trust Co., 1903. — 
S. Ander- 


Owensboro, Daviess County.—Pres. T. 
son; Cash. W. F. Hurt. 

Owensboro Savings Bank & Trust Co., 1901. — 
Owensboro, Daviess County.—Pres. T. S. Venable; 
Cash. A. L. Parrish. 

Globe Bank & Trust Co., 1902.—Paducah, Mc- 
Cracken County.—Pres. E. W. Smith; Cash. H. H. 
Loring. 

Central Trust Co., 1899.—Paris, Ky.—Pres. Wm. 
B. Allen; Sec’y J. McClure. 

State Bank & Trust Co., 1897.—-Richmond, Mad- 
oom County.—Pres. J. Stone Walker; Cash. R. E. 

urley. 

Shelby County Trust Co., 1887.—Shelbyville, 
— County.—Pres. J. B. Beckham; Sec’y A. C. 

ong. 

New Trust Gare at Williamsburg, 1904.— 
Whitley County. apital stock, $50,000. 


LOUISIANA. 


Amite Bank & Trust Co., 1903.—Amite City, 
Tangipohoa County.—Pres. D. H. Sanders; Cash. 
M. F. Edwards. 

Canal Bank & Trust Co., 1903.—New Orleans, 
Orleans County.—Pres. Edward Toby; Cash. Ed- 
gar Nott. 

Commercial Trust & Sa’ 2 Bank, 1903.—Cor- 
ner Common and Carondelet Sts., New Orleans.— 
oo William Mason Smith; Cash. C. E. A. Dow- 
er. 

Germania Savings Bank & Trust Co., 1881.—311 
Camp St., New Orleans.—Pres. J. Edmond Merilh. 

Hibernia Bank & Trust Co., 1902.—Carondelet 
and Gravier Sts., New Orleans.—Pres. John J. 
Gannon; Cash. Charles Palfrey. 

Inter-State Trust & Banking Co., 1902.—213 
Camp St., New Orleans.—Pres. Wallace B. Rogers; 
Sec’y H. M. Young. 

People’s Savings, Trust & Banking Co., 1903.— 
Decatur & Custom House, New Orleans.—Pres. 
Louis Cucublu; Sec’y Jos. A. De Blasac. 

Provident Bank & Trust Co., 1903._New Or- 
leans, Orleans County.—Pres. George W. Young; 
Cash. John J. Lawrence. 

Teutonia Bank & Trust Co., 1903.—New Orleans, 
Orleans County.—Pres. Eugene F. Buhler; Cash. 
A. Wagatha. 

Mercnants’ & Farmers’ Bank & Trust Co., 1889. 
—Shreveport, Caddo County.—Pres. A. H. Leon- 
ard; Cash. C. S. Bauman. 

Louisiana Bank & Trust Co., 1903.—Shreveport, 
Caddo County.—Pres. S. B. McCutchen; Cash. M. 
A. McCutchen. 

MAINE. 


Augusta Trust Co., 1894.—Aucusta, Kennebec 
County.—Pres. J. Manchester Haynes; Sec’y and 
Treas. Frank E. Smith. 

City Trust Co., 1903. — Bangor, 


Trust & Banking Co., 1887.—Bangor, 
Penobscot County. — Pres. John Cassidy; Sec’y 


Penobscot 


County. 
= 


George B. Cawney. 
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Merrill Trust Co., 1903. — Bangor, Penobscot 
County.—Pres. Edwin G. Merrill; Treas. Willie 
B. Hasserd. 

Bar Harbor Banking & Trust Co., ‘\887.—Bar 
Harbor, Hancock County.—Pres. L. B. Deasy; 
Treas. Fred C. Lynam. 

Bath Trust Co., 1902.—Bath, Sagadahoc Coun- 
ty.—Pres. A. H. Shaw; Sec’y and Treas. W. D. 
Mussenden. 

Aroostook Trust & Banking Co., 1890.—Caribou, 
Aroostook County.—Pres. C. C. King; Sec’y R. F. 
Gardner. 

People’s Trust Co., 1885.—Farmington, Frank- 
lin County.—Pres. George W. Wheeler; Treas. 
J. P. Flint. 

Fort Kent Trust Co., 1903.—Fort Kent, Aroos- 
tok County.—Pres. G. V. Cunliffe; Cash. B. A. 
Henneberry. 

Maine Trust & Banking Co., 1889.—Gardiner, 
Kennebec County.—Pres. Weston Lewis; Sec’y 
Frank E. Dill. 

Lewiston Trust & Safe Deposit Co., 1899. — 
Lewiston, Androscoggin County. — Pres. Harry 
Stetson; Treas. R. E. Attwood. 

Livermore Falls Trust & Banking Co., 1896.— 
Livermore Falls, Androscoggin County.—Pres. S. 
H. Niles; Sec’y J. G. Ham. 

Zubec Trust & Banking Co., 1903. — Lubec, 
Washington County. 

Millinocket Trust & Banking Co., 1903.—Milli- 
nocket, Penobscot County. 

Pittsfield Trust Co., 1903.—Pittsfield, Somerset 
County.—Pres. James M. Chalmers; Sec’y, George 
H. Morse. 

Mercantile Trust Co., 1898.—Portland, Cumber- 
lan‘i County.—Pres. Henry P. Cox; Treas. Hutson 
B. fsaunders. 

Fortland Trust Co., 1885.—Portland, Cumber- 
land County.—Pres. Harry Butler; Treas. George 
H. Richardson. 

Union Safe Deposit & Trust Co., 1895.—Port- 
land, Cumberland County.—Pres. Fred E. Rich- 
ards; Treas. Frank E. Allen. 

Merchants’ Trust & Banking Co., 1892.—Presque 


Isle, Aroostook County.—Pres. Fred Barker; Sec’y 
W. R. Pipes. 
Rockland Trust Co., 1889. — Rockland, Knox 


County.—Pres. A. F. 
loch. 

Security Trust Co., 1903. — Rockland, Knox 
_ematy Pees. George W. Perry; Treas. Jarvis C 

erry. 

Bumford Palls Trust Co., 1895.— Rumford Falls, 
Oxford County.—Pres. George D. Bisbee; Sec’y 
and Treas. Elisha Pratt. 

Van Buren Trust & Banking Co., 1902.—Van 
Buren, Aroostook County.—Pres. Peter C. Keegan; 
Cash. M. H. Barrett. 

Waterville Trust Co., 1893.— Waterville, Kenne- 
bec County.—Pres. E. J. Lawrence; Treas. Harry 
L. Holmes. 

Westbrook Trust Co., 1890.— Westbrook, Cum- 
berland County. — Pres. Russell D. Woodman; 
Sec’y and Treas. W. W. Lamb. 


MARYLAND. 


Baltimore Trust & Guarantee Co., 1889.—Cor. 
Calvert & Fayette Sts., Baltimore.—Pres. Robert 
C. Davidson; Treas. Charles W. Baer. 

Central Trust Co. of Maryland, 1899.—Lexing- 
ton and Courtland Sts., Baltimore.—Pres. Claren- 
don I. T. Gould; Sec’y and Treas. Harry I. Benson. 

Colonial Trust Co., 1899.—Fayette and St. Paul 
Sts., Baltimore.—Pres. J. H. Ferguson, Jr. 

The Continental Trust Co., 1899.—Baltimore and 
Calvert Sts., Baltimore.—Pres. S. D. Warfield; 
Sec’y and Treas. F. C. Dreyer. 

Parmers’ Trust Bank & Deposit Co., 1902.—245 
Calvert Building, Baltimore.—Pres. J. W. Wood- 
land; Sec’y and Treas. William D. Allen. 

Fidelity & Deposit Co. of Maryland, 1890.— 
Baltimore. 
°C — Trust Co., 1904.—Baltimore, Baltimore 

ounty. 

International Trust Co. of Maryland, 1889.—25 
East Baltimore St., Baltimore.—Pres. Douglas H. 
Gordon; Sec’y and Treas. Charles D. Fenhagen. 


Crockett; Sec’y C. M. i: 


Mercantile Trust & Deposit Co., 1886.—N. §. 
Cor. German and Calvert Sts., Baltimore.—Pre 
John Gill; Sec’y Joseph R. Walker. 

People’s Trust Co. of Maryland, 1902.—BRa!: 
more, Baltimore County.—Pres. E. E. Jackson 

Safe Deposit & Trust Co. of Baltimore, 1864. 
13 South St., Baltimore.—Pres. Michael Jenki: 
Sec’y J. J. Nelligan. 

Security Storage & Trust So., 1895.—13-19 West 
North Ave., Baltimore.—Pres. Henry S. King; 
Sec’y J. P. Houston. 

Southern Trust & Deposit Co., 1901.—115 N. 
Eutaw St., Baltimore.—Pres. L. H. Neudecker; 
Sec’y and Treas. T. F. Wilcox. 

Title Guarantee & Trust Co., 1884.—Calvert and 
Fayette Sts., Baltimore.—Pres. Edgar G. Miller, 
Jr.; Sec’y and Treas. John H. Duncan. 

Union Trust Co. of Maryland, 1899.—Charles 
and Fayette Sts., Baltimore.—Pres. George Blak- 
istone; Sec’y and Treas. Richard B. Sellman. 

United Trust Co., 1904.—Baltimore, Baltimore 
County.—Capital stock, $250,000. 

Eastern Shore Trust Co., 1901. —- Cambridge, 
Dorchester County.—Pres. George W. Woolford; 
Sec’y John G. Mills. 

Inter-State Trust & Guaranty Co., 1902.—Cum- 
berland, Allegany County.—Pres. De Warren H. 
Reynolds; Sec’y David P. Miller. 

Washington Trust Co.—ElJicott City, Howard 
— James E. Vansant; Cash. Louis N 

etz. 

Farmers’ Banking & Trust Co., 1900.—Rockville, 
Montgomery County.—Pres. William Veirs Bouic; 
Sec’y Philip D. Laird. 

Security Trust & Loan Co., 1902.—Salisbury, 
Wicomico County. — Pres. Charles F. Holland; 
Cash. John H. White. 

The Birnie Trust Co., 1900.—Tarrytown, Carroll 
County. — Pres. Edward E. Reindollar; Cash. 


George H. Birnie. 
Westminster Deposit & Trust Co., 1898.—West- 
minster, Carroll County.—Pres. David E. Stein; 


Sec’y and Treas. George W. Parke. 


MASSACHUSETTS. 


Adams Trust Co., 1902.—Cor. State and Broad 
Sts., Boston.—Pres. Samuel Carr; Vice Pres. and 
Sec’y Arthur Adams. 

American Loan & Trust Co., 1881.—53 State St. 
Boston.—Pres. N. W. Jordan; Sec’y C. H. Bowen. 

Bay State Trust Co., 1887.—222 Boylston St. 
Boston.—Pres. T. Jefferson Coolidge, Jr.; Sec’y and 
Treas. T. K. Cummings, Jr. 

Beacon Trust Co., 1893.—197 Washington St. 
Boston.—Pres. John A. Gale; Sec’y George H. 
Poar. 

Boston Safe Deposit & Trust Co., 1875.—87 Milk 
St., Boston. — Pres. William E. Putnam; Sec’y 
Henry A. Fenn. 

City Trust Co., 1902.—40 State St., Boston.— 
Pres. Philip Stockton; Sec’y George S. Mumford 

Columbia Trust Co., 1895.—20 Meridian St., East 
Boston.—Pres. Frank C. Wood; Sec’y William J. 
Rausch. 

Copley Trust Co., 1903.—631 Washington S&t., 
Boston.—Pres. Frederick J. Bradlee; Sec’y and 
Treas. Thomas K. Cummins. 

Federal Trust Co., 1899.—95 Milk St., Boston.— 
Pres. Joseph H. O’Neil: Sec’y Josiah S. Dean 

International Trust Co., 1879.—45 Milk St., Bos- 
ton.—Pres. John M. Graham; Sec’y Henry L. Jew- 
ett. 

Mattapan Deposit & Trust Co., 1892.—366 Broad- 
way, South Boston.—Pres. Ezra H. Baker; Sec'y 
J. F. Falvey. 

Mercantile Trust Co., 1888.—60 State St. B 
ton.—Pres. Charles A. Price; Sec’y George 
Bradford. 

New England Trust Co., 1869.—85 Devonshire 
St., Boston.—Pres. William Endicott; Sec’y Henr) 
N. Marr. 

Qld Colony Trust Co., 1890.—Court and Was! 
ington Sts., Boston.—Pres. Gordon Abbott; Sec 
E. Elmer Foye. 

Puritan Trust Co., 1895.—33 Court St., Bosto 
—Pres. William R. Dresser; Sec’y and Trea* 
Frederick W. Stockman. - 

State Street Trust Co., 1891.—38 State St., and 
Massachusetts Ave., Boston.—Pres. Moses W! 
jams; Sec’y and Treas. Allen Forbes. 
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U. S. Trust Co., 1895.—28 Court St., Boston.— 
Pres. A. C. Ratshesky; Sec’y William H. Hidden, 


Jr. 

Plymouth County Safe Deposit & Trust Co., 
1893.—Brockton, Plymouth County.—Pres. Ellis 
Brett; Treas. Isaac N. Nutter. 


Cambridge Trust Co., 1882.—Cambridge, Mid- 


lesex County.—Pres. Alvin F. Sortwell; Geo. H. 


B. M. C. Durfee Safe Deposit & Trust Co., 1888. 
—Fall River, Bristol County. — Pres. John 8S. 
Brayton; Sec’y and Treas. Arthur W. Allen. 

Pall River Loan & Trust Co., 1904.—Fall River, 
Bristol County.—Capital stock, $500,000. 

Fitchburg Trust Co., 1897.—Fitchburg, Worces- 
ter County.—Pres. David T. Walsh; Sec’y and 
Treas. Charles P. Mudge. 

Gloucester Safe Deposit & Trust Co., 1892. — 
Gloucester, Essex County.—Pres. Sylvanus Smith; 
Sec’y and Treas. C. E. Fisher. 

Housatonic Loan & Trust Co., 1904.—-Great Bar- 
rington, Berkshire County. 

Inter-State Mortgage Trust Co., 1888.—Green- 
field, Franklin County.—Pres. J. R. Brown; Cash. 
W. N. Snow. 

Haverhill Safe Deposit & Trust Co., 1891. — 
Haverhill, Essex County.—Pres. John A. Gale; 
Sec’'y M. A. Pingree. 


LOWELL TRUST COMPANY 


LOWELL, MASS. 
CAPITAL, $125,000 SURPLUS, $35,000 


GEO. M. HARRIGAN, Pres. 
GEO. T. SHELDON, Vice-Pres. and Treas. 


Middlesex Safe Deposit & Trust Co., 1895. — 
Lowell, Middlesex County.—Pres. Percy Parker; 
Treas. Charles L. Knapp. 

Lynn Safe Deposit & Trust Co., 1888.—Lynn, 
Essex County.—Pres. John Macnair; Treas. J. E. 
Jenkins. 


Security Safe Deposit & Trust Co., 1901.—Lynn, 
Essex County.—Pres. David J. Lord; Sec’y N. 
Everett Silsbee. 

Malden Trust Co., 1896. — Malden, Middlesex 
County.—Pres. Charles L. Dean; Sec’y and Treas. 
Frank R. Sixcom. 

New Bedford Safe Deposit & Trust Co., 1889.— 
New Bedford, Bristol County.—Pres. Frederic 
Taber; Cash. E. W. Bourne. 

Newton Centre Trust Co., 1894.—-Newton Cen- 
tre, Middlesex County.—Pres. Dwight Chester; 
Treas. Frank L. Richardson. 

Newtonville Trust Co., 1894.—Newtonville, Mid- 
diesex County.—Pres. John W. Weeks; Treas. 8. 
W. French. 

Berkshire Loan & Trust Co., 1896.—Pittsfield, 
Berkshire County.—Pres. C. W. Kellogg; Treas. 
Cc. W. Seager. 

Salem Safe Deposit & Trust Co., 1903.—Salem, 
Essex County.—Pres. George C. Vaughn; Sec’y 
and Treas. W. S. Nichols. 

Springfield Safe Deposit & Trust Co., 1886. — 
Springfield, Hampden County.—Pres. J. G. Mack- 
intosh; Sec’y W. A. Lincoln. 

Union Trust Co. of Springfield, 1903.—Spring- 
field, Hampden County. 

Taunton Safe Deposit & Trust Co., 1901.—Taun- 
ton, Bristol County.—Pres. Edward H. Temple; 
Sec’y and Asst. Treas. Percival C. Lincoln. In 
hands of Receiver. 

Waltham Trust Co., 1903.— Waltham, Middlesex 
unr e—wees. E. P. Sanderson; Treas. F. ©. 

rris. 

Worcester Safe Deposit & Trust Co., 1868. — 
Worcester, Worcester County.—Pres. Edward F. 
Bisco: Sec’y and Treas. Samuel H. Clary. 


MICHIGAN. 


Detroit Trust Company, 1901.—Detroit, Wayne 
Seeete Seen. Alexander McPherson; Sec’y Ralph 

one. 

Union Trust Co., 1891.—Detroit, Wayne County. 
—Pres. D. M. Ferry; Sec’y Charles Moore. 

Union Trust & Savings Bank, 1903.—F lint, Gen- 
esee County.—Pres. C. T. Bridgman; Cash. M. 
Davison. 

The Michigan Trust Co., 1887.—Grand Rapids, 
Kent County.—Pres. Lewis H. Withey; Sec’y 
George Hefferan. 

Superior Trust Co., 1902.—Hancock, Houghton 
County.—Pres. C. A. Wright; Sec’y M. C. Getchell. 

South Haven Loan & Trust Co., 1903.—South 
Haven, Van Buren County. 


MINNESOTA. 

Minneapolis Trust Co., 1889. — 
Hennepin County.—Pres. E. C. 
Treas. R. W. Webb. 

Minnesota Loan & Trust Co., 1883.—Minneapo- 
lis, Hennepin County.—Pres. E. A. Merrill; Sec’y 
W. A. Durst. 

Minnesota Title Insurance & Trust Co., 1885.— 
Minneapolis, Hennepin County. — Pres. J. N. 
Barnes; Sec’y and Treas. W. S. Jenkins. 

Northwestern Trust Co., 1903.—St. Paul, Ram- 
sey County.—Pres. Everett H. Bailey; Sec’y Rob- 


ert R. Dunn. 
Trust Co., 


Minneapolis, 
Cooke; Sec’y and 


St. Paul Title & 1887.—St. Paul, 
Ramsey” County.—Pres. Fred G. Ingersoll; Sec’y 
and Treas. James W. Jones. 

Security Trust Co., 1891.—St. Paul, Ramsey 
County.—Pres. Frank Y. Locke; Sec’y and Treas. 
Charles D. Matteson. 

Wadena Loan & Trust Co., 1903.— Wadena, Wa- 
dena County.—Pres. P. V. Coppernoll; Treas. W. 
R. Baumbach. 

Prank Willson Loan & Trust Co., 1904.—Wa- 
dena, Wadena County. 


MISSISSIPPI. 


Belzoni Trust & Banking Co., 1898.—Belzoni, 
Washington County.—Pres. S. Castleman; Cash. 
S. Castleman. 

Grenada Trust & Banking Co., 1903.—Grenada, 
Grenada County.—Pres. W. F. Martin; Cash. H. 


J. Ray. 

Citizens’ Savings Bank & Trust Co., 1903. — 
Jackson, Hinds County.—Pres. R. W. Millsaps; 
Cash. W. N. Anderson 

Mississippi Bank & Trust Co., 1903.—Jackson, 
Hinds County.—Pres. Robert B. Mims; Cash. D. 
H. Holder. 

Meridian Trust & Banking Co., 1903.—Meridian, 
Lauderdale County.—Pres. E. R. McRaven; Cash. 
A. C. Hunter. 

Union Bank & Trust Co., 1903.—Meridian, Lau- 
derdale County.—Pres. George W. Meyer; Cash. 


A. C. Hunter. 

People’s Bank & Trust Co., 1904.—-New Albany, 
Union County.—Capital stock, $100,000. 

People’s Bank & Trust Co., 1904.—Tupelo, Lee 
County.—Pres. J. J. Rogers; Cash. 8S. J. High. 


Capital stock, $60,000. 
City Savings & Trust Co., 1896.—Vicksburg, 
Sec’y and 


Warren County.—Pres. Adolph Rose; 
Treas. George H. Rigby. 

Delta Trust & Banking Co., 1889.—Vicksburg, 
Warren County.—Pres. P. M. Harding; Cash. 5S. 
S. Patterson. 

Delta Bank & Trust Co., 1904.—Yazoo City, 
Yazoo County.—Capital stock, $225,000. 


Yazoo Bank & Trust Co., 1903.—Yazoo City, Ya- 
zoo County.—Pres. John Lear; Cash. T. F. Davis. 


MISSOURI. 


Walton Trust Co., 189¢.—-Butler, Bates County. 
—-Pres. William E. Walton; Sec’y Frank Allon. 

The Trust Co. of St. Louis County, 1902.—Clay- 
ton, St. Louis County.—Pres. James E. Hereford; 
Sec’y Edward J. Wilke. 

Valley Park Trust Co., 1903.—Clayton, St. Louis 
County.—Pres. William J. Vance; Sec’y and Treas. 
R. J. Walters. 

Brinkerhoff-Faris Trust & Savings Co., 1867.— 
Clinton, Henry County.—Pres. John H. Lucas; 
Sec’y and Treas. H. P. Faris. 
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i303. — 
Bright; 


Columbia, 
Sec’y & 


Boone County Trust Co., 
Boone County.—Pres. W. A. 
Treas. Alex. Bradford, Jr. 

Fredericktown Trust Co., 1902.—Fredericktown, 
Madison County.—Pres. J. E. Franklin; Sec’y C. 
S. Marsh. 

Central Missouri Trust Co., 1902.—Jefferson 
City, Cole County.—Pres. L. S. Parker; Sec’y Sam- 
uel B. Jeffries. 

American Land & Trust Co., 1902. — Kansas 
City, Jackson County.—Pres. H. S. Burgin; Cash. 
James Donahue. 

Fidelity Trust Co., 1899.—North and Walnut 
Sts., Kansas City.—Pres. Henry C. Flower; Sec’y 
W. F. Comstock. 

Pioneer Trust Co., 1903.—Kansas City, Jackson 
County.—Pres. W. H. Holmes; Sec’y and Treas. 
H. C. Switzgebel. 

Southwestern Trust Co., 1901.—814 Grand Ave.. 
Kansas City.—Pres. M. H. Woods; Sec’y and 
Treas. F. C. Spalding. 

Trust Co. of Kansas City, 1902.—Kansas City, 
Jackson County.—Sec'y George E. Bradley. 

U. S. & Mexican Trust Co., 1903.—ilth and 
Grand Aves., Kansas City, Jackson County.—Pres 
A. E. Stilwell; Sec’y E. S. Mosher. 

U. S. Trust Co. of Kansas City, 1888.—Kansas 
City, Jackson County.—Pres. W. B. Clarke; Sec’y 
E. S. Bigelow. 

North Missouri Trust Co., 1903.—Mexico, Au- 
— County.—Pres. W. W. Pollock; Sec’y J. C. 

undy. 
gino goo Equity Trust Co., 1904.—Capital stock, 

Missouri Valley Trust Co., 1899.—St. Joseph, 
Buchanan County.—Pres. John J. Tootle; Sec’y A. 
J. Enright 

American Central Trust Co., 1902.—-N. W. Cor. 
Broadway and Chestnut Sts., St. Louis.—Pres. B. 
Schnurmacher; Sec'y and Treas. Edward Buder. 

Commonwealth Trust Co., 1901.—-N. Broadway 
and Olive St., St. Louis.—Pres. Tom Randolph; 
Sec’y J. M. Woods. 

Mercantile Trust Co., 1899.—721 Locust St., St. 
wees, Festus J. Wade; Sec’y C. H. Me- 

an. 

Mississippi Valley Trust Co., 1890.—4th and 
Pine Sts., St. Louis.—Pres. Julius S. Walsh; Sec’y 
James E. Brock. 

Missouri Trust Co., 1880.—7th and Locust Sts., 
St. Louis.—Pres. August Schlafly; Sec’y Edward 
H. Gorse. 

St. Louis Union Trust Co., 1889.—401 N. 4th 
St., St. Louis.—Pres. Thomas H. West; Sec’y 
Isaac H. Orr. 

Title Guaranty Trust Co., 1901.—711 Chestnut 
St., St. Louis.—Pres. Eben Richards; Sec’y James 
M. Rohan. 

Sedalia Trust Co., 1903.—Sedalia, Pettis County 
ae John T. Heard; Sec’y and Treas. C. C. 

vans. 


MONTANA. 


Daly Bank & Trust Co. of Anaconda, 1883. — 
Anaconda, Deer Lodge County.—Pres. John R. 
Toole; Sec’y John C. Lalor. 

Aetna Banking & Trust Co., 1901.—Butte, Silver 
Bow County.—Pres. F. August Heinze; Sec’y E. 
McKay. 

Daly Bank & Trust Co. of Butte, 1882.—Butte, 
Silver Bow County.—Pres. John D. Ryan; Sec’y 
J. C. Lalor. 

Union Bank & Trust Co., 1898.—Helena, Lewis 
& Clarke County.—Pres. George L. Ramsey; Sec’y 
Cc. F. Morris. 

Home Title & Trust Co., 1903.—Lewistown, Fer- 
gus County. 

Missoula Trust & Security Bank, 1903.—Mis- 
soula, Missoula County. 


NEBRASEA. 


The Smith Bros. Loan &. Trust Co., 1883.—Bea- 
trice, Gage County.—Pres. J. E. Smith; Sec’y and 
Treas. C. E. Smith. 

Western Trust & Security Co., 1885.—Fremont, 
Dodge County.—Pres. L. D. Richards; Sec’y and 
Treas. F. H. Richards. 

Southwick Loan & Trust Co., 1902.—Friend, Sa- 
line County.—Pres. L. E. Southwick; Vice Pres. 
and Sec’y William O. Southwick. 
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Maverick Loan & Trust Co., 1903. — Gordon, 
Sheridan County.—Pres. Thomas M. Huntington: 
Sec’y and Treas. Charles P. Bresee. 

Empire Loan & Trust Co., 1887.\Haigler, Dun- 
dy County.—Pres. H. W. Dunlap; Sec’y and Treas 
William H. Larned. 

Lincoln Safe Deposit & Trust Co., 1898.—Lin- 
coln, Lancaster County.—Pres. W. E. Barkley: 
Sec’y and Treas. W. E. Barkley, Jr. 

The Durland Trust Co., 1885.—Norfolk, Madi- 
son County.—Pres. A. J. Durland; Sec’y J. B. 
Mayland. 

Norfolk Loan & Trust Co., 1903.—Norfolk, Mad- 
ison County. 

Equitable Trust Co., 1883. — Omaha, Douglas 
een oee Lewis S. Reed; Sec’y H. W. Yates, 
Yr. 

Northwestern Trust Co., 1902.—Omaha, Douglas 
County. — Pres. Peter Jacobs; Sec’y Alex. 
Buchanan. 

Omaha Safe Deposit & Trust Co., 1902.—Omaha, 
Douglas County.—Pres. C. H. Brown; Sec’y and 
Treas. L. D. Spalding. 

Guarantee Trust Co., 1901.—Pender, Thurston 
County.—Pres. F. B. Hutchens; Sec’y Craig Spen- 
cer. 

NEVADA. 


State Bank & Trust Co., 1884.—Carson City, 
Ormsby County.—Pres. T. B. Rickey; Cash. G. W 
Richard. 

NEW HAMPSHIRE. 


Berlin Savings Bank & Trust Co., 1890.—Berlin, 
Coos County.—Pres. J. Howard Wight; Treas. Q. 
A. Bridges. 

Lancaster Trust Co., 1891. — Lancaster, Coos 
County.—Pres. Henry O. Kent; Sec’y Charles A. 
Cleveland. 

Lisbon Savings Bank & Trust Co., 1890.—Lis- 
bon, Graftin County.—Pres. A. A. Woolsen; Treas 
E. H. Hallett. 

Nashua Trust Co., 1890. — Nashua, Hillsboro 
County.—Pres. George B. French. 

Portsmouth Trust & Guarantee Co., 1871. — 
Portsmouth, Rockingham County. — Pres. Calvin 
Page; Sec’y and Treas. Samuel J. Gerrish. 

Whitefield Bank & Trust Co., 1891.— Whitefield 
Coos County.—Pres. George S. Gove; Treas. F. W. 
Page. 

NEW JERSEY. 


The Atlantic Safe Deposit & Trust Co., 1887. — 
Atlantic City, Atlantic County.—Pres. George F. 
Currie; Sec’y and Treas. Robert B. MacMullin 

Guarantee Trust Co., 1900.—Atlantic City, At- 
lantic County.—Pres. Carleton Godfrey; Sec’y and 
Treas. Charles H. Jeffries. 

Marine Trust Co., 1902.—Atlantic City. Atlan- 
tic County. — Pres. Louis Kuehnle; Sec’y and 
Treas. Joseph A. McNamee. 

Bayonne Trust Co., 1902. — Bayonne, Hudson 
County.—Pres. Emmett Smith; Sec’y and Treas 
Eugene Newkirk. 

The Mechanics’ Trust Co., 1886. — Bayonne, 
Hudson County.—Pres. Charles S. Noe; Sec’y De- 
Witt Van Buskirk. 

Bloomfield Trust Co., 1902.—Bloomfield, Essex 
County. — Pres. William H. White; Sec’y and 
Treas. Joseph H. Dodd. 

Cumberland Trust Co., 1896.—Bridgeton, Cum- 
berland County.—Pres. Benjamin Hancock; Se 
and Treas. John S. Ware. 

Burlington City Loan & Trust Co., 1901.—B ir 
lington County.—Pres. J. Howard Pugh; Sec’y and 
Treas. Nathan Haines. 

Broadway Safe Deposit & Trust Co., 1903. - 
Camden, Camden County.—Pres. William H. Long, 
J 


ft. 
Camden Safe Deposit & Trust Co., 1873.—Cam- 
den, Camden County.—Pres. Alex C. Wood; Se 
and Treas. Joseph Lippincott. 
Security Trust Co., 1892. — Camden, Camde! 


County.—Pres. Francis R. Fithian; Sec’y and 
Trust Officer C. H. Pollemus. 

The Dover Trust Co., 1902. — Dover, Morr's 
County.—Pres. Isaac W. Searing; Sec’y and Trea: 
E. W. Rosevear. 

Essex County Trust Co., 1902.—East Orang 
Essex County.—Pres. Aaron Adams; Sec’y 4a! 
Treas. O. H. Condit. 
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N. J. Begistration & Trust Co., 1879. — East 
Orange, Essex County.—Pres. Henry C. Kelsey; 
Sec y H. H. Picking. 


CENTRAL TRUST COMPANY 


CAMDEN, N. J. 


CAPITAL and SURPLUS, $239,000 
DEPOSITS, $1,412,000 


TRANSACT A GENERAL TRUST BUSINESS 


Savings Investment & Trust Co., 
Orange, Essex County.—Pres. David 
Sec'y Frank R. Wickes. 

Union County Trust Co., 1902. — 
Union County.—Pres. Frank Bergen; 
Treas. Charles H. K. Halsey. 

Palisades Trust & Guaranty Co., 1902.—Engle- 
wood, Bergen County.—Pres. Abram De Ronde; 
Sec’y George S. Coe. 

The Hackensack Trust Co., 1901.—Hackensack, 
Bergen County.—Pres. W. M. Johnson; Sec’y and 
Treas. F. B. Plympton. 

The West Hudson County Trust Co., 1902. — 
Harrison, Hudson County. — Pres. William J. 
Davis; Sec’y and Treas. Thomas J. Miggins. 

Hoboken Trust Co., 1903. — Hoboken, Hudson 
County. — Pres. Charles Fall; Sec’y and Treas. 
Frederick A. Schwartz. 

Hudson Trust Co., 1890.—Cor. Washington and 
14th Sts., Hoboken, and West Hoboken, Hudson 
County.—Pres. Miles Tierney; Sec’y J. H. P. 
Reilly. 

The Trust Co. of New Jersey, 1899.—Hoboken, 
Hudson County.—Pres. William C. Heppenheimer; 
Sec’y and Treas. George A. Berger. 

Irvington Trust Co., 1904.—Irvington, 
County.—Capital stock, $50,000. 

Bergen & Lafayette Trust Co., 1903.—106 Mon- 
ticello Ave., Jersey City.—Pres. William C. Hep- 
penheimer; Sec'y George C. Smith. 

Commercial Trust Co. of N. J., 1900.—15-21 Ex- 
change Pl., Jersey City.—Pres. John W. Harden- 
burgh: Sec’y and Treas. Wm. J. Field. 

Corporation Trust Co., 1892.—-Jersey City, Hud- 
son County.—Pres. Howard K. Wood; Sec’y Ken- 
neth K. McLaren. 

Greenville Banking & Trust Co., 1896. — 166 
Ocean Ave., Jersey City.—Pres. Henry Lembeck; 
Sec’y and Treas. Edward S. Pierson. 

Jersey City Trust Co., 1902.—611 Newark Ave., 
Jersey City.—Pres. David W. Lawrence; Sec’y and 
Treas. John H. Coyle. 

Lincoln Trust Co. of New Jersey, 1902.—94 
Montgomery St., Jersey City.—Pres. Harry Lou- 
derbough; Sec’y and Treas. Edwin M. Farrier. 

The N. J. Title Guarantee & Trust Co., 1888.— 
83-85 Montgomery St., Jersey City.—Pres. J. E. 
Hulshizer; Sec’y and Treas. Daniel E. Evarts. 

North American Trust Co., 1901.15 Exchange 
PL, Jersey City.—Pres. Richard J. Scoles; Cash. 


H. G. Barthol. 
Pavonia Trust Co., 1903. — 19 Pavonia Ave., 
Hudson County.—Pres. E. F. C. 


Jersey City. 
Young; Sec’y and Treas. M. Tilden. Jr. 

People’s Safe Devosit & Trust Co., 1897.—286 
Bergenline Ave., Jersey City.—Pres. William C. 
Heppenheimer; Sec’y and Treas. F. E. Armbruster. 

Beal Estate Trust Co. of Jersey City, 1893.—55 
Montgomery St., Jersey City.—Pres. Frank Stev- 
ens; Sec’y and Treas. M. F. Carroll. 

Lakewood Trust Co., 1889.—Lakewood, Ocean 
‘ounty.—Pres. A. M. Bradshaw; Sec’y and Treas. 
W. J. Harrison. 

Montclair Trust Co., 1901. — Montclair, Essex 

unty. — Pres. Benjamin Carter; Sec’y W. P. 
Hadwen, Jr. 

The Burlington County Safe Deposit & Trust 
Co., 1900.— Moorestown, Burlington County. — 
Pres. William W. Stokes; Sec’y L. Hartman Burr. 


1892.—East 
Bingham; 


Elizabeth, 
Sec’y and 


Essex 


Morristown Trust Co., 1892.—Morristown, Mor- 
ris County.—Pres. Samuel Freeman; Sec’y and 
Treas. John H. B. Coriell. 

Mt. Holly Safe Deposit & Trust Co., 1902.—Mt. 
Holly, Burlington County. — Pres. Edward B. 
Jones; Sec’y Charles Coles. 

City Trust Co., 1901.—Newark, Essex County.— 
Pres. Cyrus Peck; Sec’y and Treas. Charles G. 
Colyer. 

Federal Trust Co., 1901.—Newark, Essex County. 
—Pres. Andrew Kirkpatrick; Sec’y and Treas. 
Charles H. Ely. 

Fidelity Trust Co., 1887.—Newark, Essex Coun- 
tvy.—Pres. Uzal H. McCarter; Sec’y and Treas. 
Frederick W. Egner. 

Newark Loan & Trust Co., 1903.—Newark, Es- 
sex County.—Pres. George B. Jenkinson, 2d; Sec’y 
and Treas. Fred E. Turner. 

West Side Trust Co., 1902. — Newark, Essex 
County.—Pres. Joseph Goetz; Sec’y and Treas. 


Ferdinand R. Moeller. 
New Brunswick Trust Co., 1902.—New Bruns- 
James Deshler; 


wick, Middlesex County.—Pres. 
Sec’y and Treas. A. J. Jones. 

Newton Trust Co., 1901.—Newton, Sussex Coun- 
ty.—Pres. Frank M. Hough; Sec’y Aurelius A. 
Drake. 

Mutual Trust Co., 1902.—Orange, Essex County. 

Pres. George B. Turrell; Sec’y and Treas. E. C. 
Bataille. 

The Hobart Trust Co., 1900.—Passaic. 
County. — Pres. William McKenzie; Sec’y and 
Treas. Frank Terhune. 

Merchants’ Trust Co., 1903.—Passaic, 
County.—Pres. George T. Welsh. 

The Passaic Trust & Safe Deposit Co., 1887.— 
Passaic, Passaic County.—Pres. Charles M. Howe; 
Sec’y and Treas. James C. Sherman. 

People’s Bank & Trust Co., 1890.—Passaic, Pas- 
saic County.—Pres. Bird W. Spencer; Sec’y H 
Thompson. 

The Citizens’ Trust Co., 1901.—Paterson, Pas- 
saic County. — Pres. Henry F. Bell; Sec’y and 
Treas. Arthur H. Dey. 

German-American Trust Co., 1903.—Paterson, 
Passaic County.—Pres. Edward R. Weiss; Sec’y 
and Treas. Robert H. Fordyce. 

Hamilton Trust Co., 1900.—Paterson, Passaic 
County.—Pres. William Barbour; Sec’y and Treas. 
Henry H. Parmelee. 

Paterson Safe Deposit & Trust Co., 1891.—Pat- 
erson, Passaic County.—Pres. John W. Griggs; 
Sec’y and Treas. William Berden. 

Silk City Safe Deposit & Trust Co., 1903.—Pat- 
erson, Passaic County.—Pres. William Ryle; Sec’y 
ana Treas. Arnold B. Huyssoon. 

Perth Amboy Trust Co., 1902.—Perth Amboy, 
Middlesex County.—Pres. James C. McCoy; Sec’y 
and Treas. S. Riddlestorffer. 

The Plainfield Trust Co., 1902. — 
Union County.—Pres. O. T. Waring; 
Treas. J. Herbert Case. 

Trenton Trust & Safe Deposit Co., 1888.—Tren- 
ton, Mercer County.—Pres. Hugh H. Hamill; Sec’y 
Nelson L. Petty. 

Vineland Trust Co., 1904.—Vineland, Cumber- 
land County.—Capital stock, $100,000. 

Westfield Trust Co., 1903. — Westfield, Union 
County. — Pres. Richard J. Scholes; Sec’y and 
Treas. J. R. Connoly. 

Woodbury Trust Co., 1902.— Woodbury, Glouces- 
ter County.—Pres. William S. Conner; Sec’y and 
Treas. H. S. Talman. 


Passaic 


Passaic 


Plainfield, 
Sec’y and 


NEW MEXICO. 

Montezuma Trust Co., 1903.—Albuquerque, Ber- 
nalillo County.—Pres. W. H. Gillenwater. 

Deming Bank Loan & Trust Co., 1903.—-Deming, 
Grant County. 

Plaza Trust & Savings Bank, 1903.—-Las Vegas, 
San Miguel County.—Pres. Jefferson Raynolds; 
Cash. Hallett Raynolds. 


NEW YORE. 


The Albany Trust Co., 1900.—Albany, Albany 
County.—Pres. John D. Parsons, Jr.; Sec’y and 
Treas. George C. Van Tuyl, Jr. 
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The Union Trust Co., 1903.—Albany, Albany 
County.—Pres. Grange Sard; Sec’y Frederick B. 
Adams. 

The Binghamton Trust Co., 1890.—Binghamton, 
Broome County.—Pres. Charles J. Knapp; Sec’y 
Stoddard Hammond 

Brooklyn Trust Co., 1868.—179 Montague St., 
Brooklyn.—Pres. Theodore F. Miller; Sec’y Stan- 
ley W. Husted. 

Flatbush Trust Co., 1899.—822 Flatbush Ave., 
Brooklyn.—Pres. William Brown; Sec’y Edmund 
D. Fisher. 

Franklin Trust Co., 1888.—Montague, cor. Clin- 
ton Sts., Brooklyn.—Pres. George H. Southard; 
Sec’y Crowell Hadden, Jr. 

Hamilton Trust Co., 1891.—191 Montague St., 
Brooklyn.—Pres. Silas B. Dutcher; Sec’y George 
Hadden. 

Kings County Trust Co., 1889.—342 Fulton St., 
Brooklyn.—Pres. Julian D. Fairchild; Sec’y Her- 
man Morris. 

The Long Island Loan & Trust Co., 1884.—41 
Court St., Brooklyn.—Pres. Edward Merritt; Sec’y 
Frederick T. Aldridge. 

The Nassau Trust Co., 1888.—136 Broadway, 
eee And. T. Sullivan; Sec’y Harry F. 

urns. 

People’s Trust Co., 1889.—172 Montague St., 
Brooklyn.—Pres. Edw. Johnson; Sec’y Charles A. 
Boody. 

Williamsburg Trust Co., 1899.—Broadway and 
Kent Ave., Brooklyn.—Pres. J. G. Jenkins; Sec’y 
W. Addison Field. 

Sherman Trust Co., 1904.—Brooklyn, 
County.—Capital stock, $500,000. 

Buffalo Loan, Trust & Safe Deposit Co., 1883. 
—Buffalo, Erie County.—Pres. George Urban, Jr.; 
Sec’y Charles E. Clark. 

Commonwealth Trust Co., 1903.—Buffalo, Erie 
County.—Pres. E. O. McNair; Sec’y William E. 
Danforth. 

The Fidelity Trust Co. of Buffalo, 1893.—Buffa- 
lo, Erie County.—Pres. George V. Forman; Sec’y 
Edw. D. Wheeler. 

Chemung Canal Trust Co., 1903.—Elmira, Che- 
mung County.—Pres. M. H. Arnot; Sec’y E. W. 
Gleckler. 

Glens Falls Trust Co., 1898.—-Glens Falls, War- 
ren County.—Pres. A. B. Colvin; Sec’y and Treas. 
J. A. Holden. 

Ithaca Trust Co., 1891.—Ithaca, Tompkins Coun- 
ty.—Pres. Franklin C. Cornell; Sec’y and Cash. 
William H. Storms. 

Queens County Trust Co., 1904.—Jamaica, 
Queens County.—Capital stock, $500,000. 

Chautauqua County Trust Co., 1896.—James- 
town, Chautauqua County. — Pres. Charles M. 
Dow; Sec’y Harry P. Sheldon. 

Union Trust Co., 1894.—-Jamestown, Chautauqua 
County.—Pres. Frank Merz; Treas. Frederick P. 


Hall. 

Orange County Trust & Safe Deposit Co., 1892. 
—Middletown, range County.—Pres. George N. 
Clemson; Sec’y G. Spencer Cowley. 

The Mount Vernon Trust Co., 1903.—Mt. Ver- 
non, Westchester County. — Pres. Archibald M. 
Campbell; Sec’y and Treas. Daniel M. Hopping. 

The Columbus Trust Co., 1893. — Newburgh, 
Orange County. — Pres. Jos. Van Cleft; Sec’y 
Barclay Van Cleft. 

New Rochelle Trust Co., 1901.—New Rochelle, 
Westchester County.—Pres. William W. Bissell; 
Sec’y Henri J. von Zelm. 

Bankers’ Trust Co., 1903. — 7 Wall St., New 
York.—Pres. E. C. Converse; Sec’y B. Strong, Jr. 

Bowling Green Trust Co., 1898.—26 Broadway, 
= York.—Pres. Edwin Gould; Sec’y William M. 

ws. 

Broadway Trust Co., 1903.—756 Broadway. New 
York.—Pres. M. M. Belding, Jr.; Sec’y John W. H. 
Bergen. 

Central Realty Bond & Trust Co., 1899.—59-65 
Liberty St.. New York.—Pres. Henry Morgenthau; 
Sec’y Ernest Ehrmann. 

Central Trust Co. of N. ¥., 1875.—54 Wall St., 
a York.—Pres. F. P. Olcott; Sec’y George Ber- 

ne. 

City Trust Co. of N. ¥., 1899.—36 Wall St., New 
— James Ross Curran; Sec’y Arthur 

erry. 


Kings 
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Colonial Trust Co., 1897.—222 Broadway, New 
York.—Pres. John E. Borne; Sec’y Edmond L. 
Judson. 

Commonwealth Trust Co., 1902.—27-29 Pine St., 
New York.—Pres. Winthrop E. Scarritt; Se 
Irving G. Knox. 

Corporation Trust Co., 1892. — 135 Broadway, 
New York.—Pres. Howard K. Wood; Sec’y Ken- 


neth K. McLaren. 
Empire Trust Co., 1902.—42 Broadway, New 
Le Roy W. Baldwin; Sec’y H. M. 


York.—Pres. 
Gough. 

‘The Ejuitable Trust Co. of N. ¥., 1902.—15 
Nassau St., New York.—Pres. Alvin W. Krech; 
Sec’'y and Treas. Frederick W. Fulle. 

The Farmers’ Loan & Trust Co., 1822.—20 Will- 
iam St., New York.—Pres. Edwin S. Marston; 
Sec’y Samuel Sloan, Jr. 

Fifth Avenue Trust Co., 1898.—514 5th Ave. 
oO aaa Levi P. Morton; Sec’y James M. 

ratt. 

Guaranty Trust Co. of N. ¥., 1891.—Nassau St., 
cor. Cedar, New York.—Pres. Walter G. Oakman; 
Sec’y E. C. Hebbard. 

Guardian Trust Co., 1902.—170 Broadway, New 
York.—Pres. F. W. Woolworth; Sec’y Lathrop C. 
Haynes. 

Italian-American Trust Co., 1904.—New York 
lata Emanuel Gerli. Capital stock, $500,- 


Knickerbocker Trust Co., 1884.—234 5th 
New York.—Pres. Charles T. Barney; 
Treas. Frederic Gore King. 

Lincoln Trust Co., 1902.—208 5th Ave. New 
York.—Pres. Henry R. Wilson; Sec’y William 
Darrow, Jr. 

Manhattan Trust Co., 1888.— Wall St., cor. Nas- 
sau, New York.—Pres. John I. Waterbury; Sec’y 
Charles H. Smith. 

Mercantile Trust Co., 1873. — 120 Broadway, 
New York.—Pres. Henry C. Deming; Sec’y Guy 


Richards. 
Trust Co., 1899.—320 Broadway, 


Ave., 
Sec’y and 


Merchants’ 
New York.—Pres. Edwin Hawley; Sec’y and Treas. 
Fred P. Davis. 

The Metropolitan Trust Co. of the City of N. Y., 
1881.—-37 Wall St., New York.—Pres. Brayton 
Ives; Sec’y Chas. Baker, Jr. 

Morton Trust Co., 1889.—38 Nassau St., New 
York.—Pres. Levi P. Morton; Sec’y H. M. Francis. 

The Mutual Alliance Trust Co. of N. ¥., 1902.— 
323 Grand St., New York.—Pres. Paul Schwartz; 
Sec’y H. M. Humphrey. 

N. ¥. Life Ins. & Trust Co., 1830.—52 Wall St., 
New York.—Pres. Henry Parish; Sec’y George M. 
Corning. 

N. ¥. Security & Trust Co., 1889.—26 Broad 
St., New York.—Pres. Otto Bannard; Sec’y Henry 
E. Ahern. 

North American Trust Co., 1895.—135 Broad- 
way, New York.—Pres. Oakleigh Thorne; Sec'y 
F. L. Hilton. 

Real Estate Trust Co. of N. ¥., 1890.—30 Nassau 
St., New York.—Pres. Henry C. Swords; Sec’y H. 
W. Reighley. 

Registration & Trust Co.—41 Cedar St. New 
York.—Pres. Alvah Trowbridge; Sec’y Gardiner 
W. Kimball. 

The Standard Trust Co. of N. ¥., 1898. — 25 
Broad St., New York.—Pres. William C. Lane; 
Sec’y William C. Cox. 

Title Guarantee & Trust Co. of N. ¥., 1883.— 146 
Broadway, New York.—Pres. Clarence H. Kelsey: 
Sec’y J. Wray Cleveland. 

The Trust Co. of America, 1889.—149 Broadway, 
New York.—Pres. Ashbel P. Fitch; Sec’y Ray- 
mond J. Chatry. 

Union Trust Co. of NW. ¥., 1864.—80 Broadway. 
New York.—Pres. Edw. King; Sec’y John V. 
Thayer. 

U. S. Mortgage & Trust Co., 1893.—55 Cedar 
St.. New York. — Pres. Geo. W. Young; Secy 
Calvert Brewer. 

Uv. S. Trust Co. of NW. Y¥., 1853.—45 Wall St 
New York.—Pres. Lyman J. Gage; Sec’y Henry 
L._Thornell. s 

Van Norden Trust Co., 1902.—751 5th Ave., New 
York.—Pres. Warner M. Van Norden; Sec’y an 
Treas. Arthur King Wood. 





DIRECTORY OF TRUST COMPANIES 779 


The Washington Trust Co. of the City of N. ¥., 
1889.—280 Broadway, New York.—Pres. David M. 
Morrison; Sec’y M. S. Lott. 

Windsor Trust Co., 1902.—5th Ave. and 47th 
St. New York.—Pres. Charles H. Van Brunt; 
Sec’y A. Gordon Norrie. 

Mutual Trust Co., 1901.—Port Chester, West- 
chester County.—Pres. George R. Read; Sec’y 
and Treas. F. G. Ingersoll. 

Poughkeepsie Trust Co., 1901.—Poughkeepsie, 
Dutchess County.—Pres. Stephen G. Guernsey; 
Sec’y W. C. Champlin. 

The Fidelity Trust Co., 1898.—Rochester, Mon- 
roe County.—Pres. Lewis P. Ross; Sec’y John 
Craig Powers. 

Genesee Valley Trust Co., 1901. — Rochester, 
Monroe County.—Pres. Henry C. Brewster; Sec’y 
Charles H. Palmer. : 

Rochester Trust & Safe Deposit Co., 1888. — 
Rochester, Monroe County. — Pres. J. Moreau 
Smith; Sec’y V. Moreau Smith. 

Salamanca Trust Co., 1902.—Salamanca, Catta- 
raugus County.—Pres. E. B. Vreeland; Sec’y F. A. 
Rhodes, 

The Security Trust Co., 1892.—Rochester, Mon- 
ros County.—Pres. Edw. Harris; Sec’y Frank M. 
Ellery. 

Union Trust Co., 1897. — Rochester, Monroe 
Comny-w eee. Frank Taylor; Sec’y Frederick W. 
Zoller. 

The Adirondack Trust Co., 1902. — Sarato 
Springs, Saratoga County.—Pres. Edgar T. Brack- 
ett; Sec’y James L. Scott. 

The Schenectady Trust Co., 1902.—Schenectady, 
Schenectady County.—Pres. Samuel M. Hamill; 
Sec’y and Treas. Evans S. Kellogg. 

The Syracuse Trust Co., 1903.—Syracuse, Onon- 
daga County.—Pres. F. R. Hazard; Sec’y James 
M. Gilbert. 

Trust & Deposit Co. of Onondaga, 1866.—Syra- 
cuse, Onondaga County. — Pres. Francis Hen- 
dricks; Sec’y James Barnes. 

The Security Trust Co. of Troy, 1902.—Troy, 
Rensselaer County. — Pres. Seymour Van San- 
voord; Sec’y and Treas. Frank E. Norton. 

The Troy Trust Co., 1901.—Troy, Rensselaer 
County. — Pres. James H. Caldwell; Sec’y and 


Treas. John G. Hawley. 
The Citizens’ Trust Co., 1903.—Utica, Oneida 
Jr.; Sec’y Edward 


County.—Pres. Jacob Agne, 
Bushinger. 

Utica Trust & Deposit Co., 1899.—Utica, Oneida 
County.—Pres. J. S. Sherman; Sec’y J. Francis 
Day. 

The County Trust Co., 1903. — White Plains, 
Westchester County.—Pres. Howard E. Foster; 
Sec'y Joseph H. Mead. 

Westchester Trust Co., 1898.—Yonkers, West- 
chester County. — Pres. Peter J. Elting; Sec’y 
James E. Howes. 


NORTH CAROLINA. 


Alamance Loan & Trust Co., 1902.—Burlington, 
sha County.—Pres. J. H. Holt; Sec’y J. C. 
Staley. 

Piedmont Trust Co., 1903. — Burlington, Ala- 
mance County.—Pres. J. W. Murray; Sec’y and 
Treas. N. M. Teague. 

Southern Real Estate Loan & Trust Co., 1899. 
—Charlotte, Mecklenburg County. — Pres. P. M. 
Brown: Sec’y C. M. Carson. 

Southern States Trust Co., 1901. — Charlotte, 
Mecklenburg County. — Pres. George Stephens; 
Sec’y and Treas. W. H. Wood. 

Durham Loan & Trust Co., 1903. — Durham, 
Durham County. 

Savings Bank & Trust Co., 1902. — Elizabeth 
City, Pasquotank County.—Pres. W. T. Old; Cash. 
George B. Pendleton. 

Payetteville Savings & Trust Co., 1901.—Fay- 
etteville, Cumberland County.—Pres. W. L. Holt; 
Sec’y C. J. Cooper. 

Gaston Loan & Trust Co., 1903. — Gastonia, 
— County.—Pres. W. T. Love; Treas. E. G. 
McLurd. 

Greensboro Loan & Trust Co., 1899.—Greens- 
boro, Guilford County.—Pres. J. W. Fry; Sec’y and 
Treas. W. E. Allen. 


Southern Loan & Trust Co., 1890 
Guilford County.— es nas eee 
David White y-—Pres. E. P. Wharton; Sec’y 
reenville Banking & Trust Co., 1901.— - 
aie. Pitt County.—Pres. L. T. ‘eevee Ca et 
Granite Savings & Trust Co., 1903.— 
—Pres. B. S. Robertson; Cash. J. A. va ane 
cotshory Banking & Trust Co., 1903.—Hickory, 
Wea = J. F. Abernathy; Cash. 
: Savings Goan & Trust Co., 1903.— Monroe Union 
County.—Pres. R. B. Redwine: Sec’y F. H. Wolfe. 
y County Loan & Trust Co., 1900. — Mt. 
Airy, Surry County. — Pres. Jesse H. Prather; 
Sec’y and Treas. George D. Fawcett. : 
. Carolina Trust Co., 1902.—Raleigh, Wake Coun- 
y.—Pres. W. W. Mills: Cash. William Haves. 
Ralston went Estate & .Trust Co., 1903.— 
\ e County.— y ; é 
r wD. ‘Turner, nty.—Pres. J. S. Wynne; Sec’y 
Oc ount Savings & Trust Co., 1903.— Rock 
Mount, Edgecomb County.— h ; Bat 
— Frank Spruill. —— a 
atesville Loan & Trust Co., 1901.—Statesvill 
Iredell County.—Pres. 2 ? e: 7 and 
Treas B M- coatee M. K. Steele; Sec’y and 
vings Trust Co., 1903.— Washington, Beau- 
fort County.—Pres. B ; - 
Bs nena everly G. Moss; Cash. John 
ntic Trust & Banking Co., 1902.—Wilmin 
ton, New Hanover County.— ‘ > 
Cash. aa + ian ee ee: 
m Savings & Trust Co., 1888.—wil- 
mington, New Hanover County.— ‘ ‘ - 
7 ——_ Cc. E. Taylor, ad areata sug 
achovia Loan & Trust Co., 1893.—Winston- 
Salem, Forsyth County.—Pres. F. H. ; F 
Henry F. Shaffner. a 


NORTH DAKOTA. 


Parm Mortgage Loan & Trust Co., 1901.—Car- 
rington, Foster County.—Pres. C. : ‘ 
~~ web and Treas. T. F. McCue. = 
orthern Trust Co., 1902.—Fargo, Cass 
—Pres. T. F. Marshall: Sec’y B. f Nn cee 
Pine anny Dyan. Co., pate Grand Forks, 
n orks County.—Pres. F. J. ; Fi 
F. W. Wilder. . 7 ee 
uae —— > Savings Bank, 1891.— 
orthwod, ran orks County.—P b 
— Cash. M. V. Sinwell. . oa 
uarantee Loan & Investment Co., 1891.—St. 
Thomas, Pembina County.—Pres. E. T. . 
Sec’y T. A. Miller. a 


OxIO. 


5 City Savings Bank & Trust Co., 1903.—Alliance, 
Stark County.—Pres. W. H. Ramsey; Cash. W. W 
or ron Trust C , 
ron s o., 1900.— Akron, Summit County. 
= A. B. Rinehart; Sec’y and Treas. E. zn 
eld. 

The Union Trust & Savings Bank, 1899.—Bryan, 
Williams County.—Pres. John Niederaur; Sec’y I 
E. Gardner. 

Reeves Banking & Trust Co., 1903. — Canal 
Dover, Tuscarawas County.—Pres. J. E. Reeves: 
Cash. L. H. Octree. : 

The Canton Savings & Trust Co., 1903.—Canton, 
Stark County.—Pres. J. H. Kenney; Treas. C. H. 
Schlabach. 

The Central Trust & Safe Deposit Co., 1884. — 
115 East 4th St., Cincinnati.—Pres. Nathaniel H. 
Davis; Sec’y and Treas. Gazzani Gano. 

The Cincinnati Trust Co., 1901.—Carlisle Build- 
ing, Cincinnati.—Pres. George B. Cox; Sec’y and 
Treas. N. S. Keith. 

The Provident Savings Bank & Trust Co., 1901. 
—Chamber of Commerce, Cincinnati.—Pres. B. H. 
Kroger; Sec’y George J. Van Lahr. 

Southern Ohio Loan & Trust Co., 1890.—S. W. 
cor. 5th and Main Sts., Cincinnati.—Pres. W. T. 
Perkins; Sec’y M. S. Todd. 

The Union Savings Bank & Trust Co., 1890. — 
N. W. cor. 4th and Walnut Sts., Cincinnati. — 
Pres. J. G. Schmidlapp; Sec’y and Treas. R. A. 
Koehler. 
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Broadway Savings & Trust Co., 1903.—Broad- 
way and Wilson Ave., Cleveland.—Pres. C. A. 
Grasselli; Sec’y and Treas. O. M. Stafford. 

The Citizens’ Savings & Trust Co., 1903.—314 
Superior St., Cleveland.—Pres. H. R. Newcomb; 
Sec’y J. R. Nutt. 

The Cleveland Trust Co., 1895.—-1 Euclid Ave., 
Cleveland.—Pres. Calvary Morris; Sec’y and Treas. 
M. H. Wilson. 

Euclid Avenue Trust Co., 1903.—84 Euclid Ave., 
Cleveland.—Pres. W. H. Crafts; Sec’y and Treas. 
R. S. Thomas. 

The Forest City Savings & Trust Co., 1890. — 
Pearl and Jay Sts., Cleveland.—Pres. F. W. Gehr- 
ing; Sec’y and Treas. Lem T. Denison. 

The Guarantee Title & Trust Co., 1900.—Cham- 
ber of Commerce Building, Cleveland.—Pres. Mar- 
tin Snider; Sec’y and Treas. F. E. Wettstein. 

The Guardian Trust Co., 1894.—108 Superior 
St., Cleveland.—Pres. H. P. McIntosh; Sec’y and 
Treas. Charles L. Mosher. 

The Lake Shore Banking & Trust Co., 1890. — 
St. Clair and Wilson Sts., Cleveland.—Pres. John 
M. Gundry; Sec’y Walter S. Bowler. 

Reserve Trust Co., 1903.—65 Euclid Ave., Cleve- 
land.—Pres. Luther Allen; Sec’y Wm. N. Perrin. 

The State Banking & Trust Co., 1899.—166 Eu- 
clid Ave., Cleveland.—Pres. Dr. H. W. Kitchen; 
Sec’y and Treas. John Jaster. 

Woodland Avenue Savings & Trust Co., 1887.— 
Cleveland, Cuyahoga County.—Pres. C. A. Graselll; 
Sec’y and Treas. O. M. Stafford. 

Columbus Savings & Trust Co., 1883.—Colum- 
bus, Franklin County.—Pres. Cyrus Huling; Sec’y 
and Treas. T. B. Cameron. 

The Qhio Trust Co., 1901.—Columbus, Franklin 
County. — Pres. George W. Bright; Sec’y and 
Treas. John L. Vance, Jr. 

The State Savings Bank & Trust Co., 1892. — 
Columbus, Franklin County.—Pres. Edwin R. 
Sharp. 

Citizens’ Banking & Trust Co., 1903.—Coshoc- 
tom Coshocton County.—Pres. ; Cash. R. H. 

s. 

People’s Banking & Trust Co., 1903.—Coshoc- 
ton, Coshocton County.—Pres. Jos. L. Rue; Cash. 
H. C. Platt. 

The Dayton Savings & Trust Co., 1903.—Day- 
ton, Montgomery County.—Pres. A. J. Conover; 
Sec’y C. A. Herbig. 

The Ohio Safe Deposit & Trust Co., 1893.—Day- 
ton, Montgomery County.—Pres. James A. Big- 
ger; Sec’y Harry H. Prugh. 

Glenville Banking & Trust Co., 1902.—Glenville, 
Cuyahoga County.—Pres. Evan J. Evans; Sec’y 
and Treas. Dawson E. Winn. 

Hamilton Loan & Trust Co., 1903.—Hamilton, 
Butler County. 

The Lima Savings Bank & Trust Co., 1902. — 
Lima, Allen County.—Pres. W. W. Leighton. 

Lima Trust Co., 1903.—Lima, Allen County.— 
Pres. D. J. Cable; Sec’y and Treas. E. H. East. 

Central Ohio Loan & Trust Co., 1901.—Marion, 
Marion County.—Pres. and Sec’y C. C. Fisher; 
Treas. Henry True. 

The Peovle’s Banking & Trust Co., 1902.—Mari- 
etta, Washington County.—Pres. D. A. Bartlett; 
Sec’y and Treas. George W. Horne. 

Newark Trust Co., 1903. — Newark, Licking 
County.—Pres. T. O. Donovan; Sec’y and Treas. 
J. H. Newvahnor. 

Ohio Trust Co., 1903.—Norwalk, Huron County. 
—Pres. J. F. Lanning; Sec’y F. Christian. 

Dime Savings Bank & Trust Co., 1903.—Nor- 
wood, Hamilton County. 

Central Ohio Loan & Trust Co., 1901.—Owen, 
— County.—Pres. C. C. Fisher; Treas. Henry 

rue. 

The Pioneer Trust Co., 1900.—Painsville, Lake 
County.—Pres. Frank J. Jerome; Sec’y and Treas. 
Vaughn E. Wyman. 

Security Savings Bank & Trust Co., 1903. — 
Portsmouth, Scioto County.—Pres. G. D. Selby; 
Sec’y W. D. Harr. 

Koenig Banking & Trust Co., 1903.—St. Mary’s, 
Anglaize County. 

St. Mary’s Banking & Trust Co., 1903. — St. 
Mary’s. Anglaize County.—Pres. O. E. Dunon; 
Sec’y H. G. McLain. 


The Citizens’ Savings Bank & Trust Co., 1903. 
—Salem, Columbiana County.—Pres. J. O. Grei- 
ner; Sec’y and Treas. H. A. Greiner. 

The Citizens’ Banking & Trust Co., 
Sandusky, Erie County. — Pres. T. B. 
Sec’y and Treas. Henry Graefe. 

Steubenville Savings & Trust Co., 1903. 
benville, Jefferson County. 

The Dollar Savings Bank & Trust Co., 1901. — 
Toledo, Lucas County.—Pres. Clark A. Browning; 
Sec’y and Treas. Chas. M. Edson. 

Home Safe Deposit & Trust Co., 1892.—Toledo, 
Lucas County.—Pres. V. R. Manley; Sec’y Chas. 
Gardener. 

The Ohio Savings Bank & Trust Co., 1897. — 
Toledo, Lucas County.—Pres. David Robison, Jr.: 
Sec’y and Treas. Jas. J. Robison. 

Security Savings Bank & Trust Co., 1903.—To- 
ledo, Lucas County.—Pres. C. F. M. Niles; Sec’y 
and Treas. H. W. Cummings. 

Toledo Savings Bank & Trust Co., 1868.—To- 
ledo, Lucas County.—Pres. Jno. J. Barker; Cash. 
C. R. Fischer. 

State Bank & Trust Co., 1904.—Toledo, 
County. 

The Dollar Savings & Trust Co., 1887.—Youngs- 
town, Mahoning County.—Pres. Asael E. Adams; 
Sec’y E. Mason Wick. 

The Guardian Trust & Safe Deposit Co., 1900. 
—Zanesville, Muskingum County. — Pres. John 
Hoge; Sec’y and Treas. William J. Atwell. 

Ohio Safe Deposit & Trust Co. — Zanesville, 
Muskingum County.—Cash. Hy. R. Stanberg. 


OKLAHOMA. 


Oklahoma Bond & Trust Co., 1897.—Guthrie 
Logan County.—Pres. N. D. McGinley; Sec’y W. 
D. McGinley. 

Southwestern Trust Co., 1903.—Guthrie, Logan 
County.—Pres. Chas. E. Billingsley. 

Union Trust Co., 1898.—Oklahoma City, Okla- 
homa County.—Pres. C. B. Ames; Sec’y L. C. 


Parmenter. 
OREGON. 

Grant’s Pass Banking & Trust Co., 1901. — 
Grant’s Pass. Josephine County. — Pres. J. F 
Watson; Cash. L. L. Jewell. 

Pacific Coast Abstract Guaranty & Trust Co., 
1901.—Portland, Multnomah County.—Pres. A. H. 
Breyman; Sec’y A. B. Manley. 

Pacific Trust Co., 1902.—Portland, Multnomah 
ara F. O. Downing; Sec’y E. A. Bald- 
win. 

Portland Trust Co. of Oregon, 1887.—Portland, 
Multnomah County. — Pres. Benjamin I. Cohn; 
Sec’y B. Lee Paget. 

Security Savings & Trust Co., 1890.—Portland, 
Multnomah County.—Pres. C. F. Adams; Sec’y R. 
G. Jubitz. 

Hewitt Loan & Trust Co., 1903.—Sumpter, Baker 
County. 


1s98. — 
Taylor; 


Steu- 


Luca 


PENNSYLVANIA. 

Allegheny Trust Co., 1901. — Allegheny, Alle- 
gheny County.—Pres. W. B. Rodgers; Sec’y and 
Treas. Chas. Schneider. 

Dollar Savings Fund & Trust Co., 1890.—Alle- 
gheny, Allegheny County.—Pres. R. H. Boggs; 
Sec’y and Treas. E. R. Baldinger. 

Manchester Savings Bank & Trust Co., 1903. — 
Allegheny, Allegheny County.—Pres. Jas. P. Mc- 
Kinnev: Sec’y A. H. Trimble. 

Provident Trust Co., 1902.—Allegheny, 
gheny County.—Pres. Charles Geyer; 
Treas. Charles O. Spillman. 

Real Estate Savings & Trust Co., 1903.—Alle- 
gheny, Allegheny County.—Pres. Jas. Richey, Jr.; 
Sec’v Harold W. Watkins. 

Workingmen’s Savings Bank & Trust Co., 1897. 
—Allegheny, Allegheny County.—Pres. Emil Win- 
ter: Sec’y and Treas. Charles G. Wahl. 

Allentown Trust Co., 1903.—Allentown. Lehizh 
County.—Pres. L. H. Yeager; Sec’y A. W. Wo!l- 
linger. 

Lehigh Valley Trust & Safe Deposit Co., 1886. 
—Allentown, Lehigh County.—Pres. Marcus 
L. Kline; Sec’y and Treas. Edw. H. Reninger. 

The Altoona Trust Co., 1901.—<Altoona, Blair 
County.—Pres. J. A. B. Melvin; Sec’y and Treas 
William H. Weber. 


Alle- 
Sec’y and 
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Central Pennsylvania Trust Co., 1902.—Altoona, 
Blair County.—Pres. M. H. Canan; Sec’y and 
Treas. J. G. Davis. 

The Real Estate Title & Trust Co., 1903.—Al- 
toona, Blair County.—Pres. J. H. Craig; Sec’y and 
Treas. Geo. Harpham. 

Union Trust Co., 1903.—Altoona, Blair County. 
—Pres. W. J. Heinsling; Treas. Jas. W. Findley 

Ambridge Savings & Trust Co., 1903.—Am- 
bridge, Beaver County.—Pres. Jas. A. Huston; 
Treas. F. C. Schroeder. 

Apollo Trust Co., 1901. — Apollo, Armstrong 
County.—Pres. S. M. Jackson; Sec’y and Treas. 
S. M. Nelson. 

The Merion Title & Trust Co., 1899.—Ardmore, 
Montgomery County. — Pres. Josiah S. Pearce; 
Sec’y R. J. Hamilton. 

Avonmore Savings & Trust Co., 1903.—Avon- 
more, Westmoreland County.—Pres. W. R. Bow- 
man. 

The Beaver Trust Co., 1902.—Beaver, Beaver 
County.—Pres. J. R. Leonard; Sec’y and Treas. C. 
M. Hughes. 

Beaver Falls County Trust Co., 1903.—Beaver 
Falls, Beaver County. 

The Federal Title & Trust Co., 1903.—Beaver 
Falls, Beaver County.—Pres. Chas. W. Klein; 
Sec’y and Treas. W. W. Potts. 

_ The Valley Deposit & Trust Co., 1903.—Belle 
Vernon, Fayette County.—Pres. S. A. Jones; Sec’y 
and Treas. J. S. Jones. 

The Bellevue Realty Savings & Trust Co., 1902. 
—Bellevue, Allegheny County. — Pres. William 
Jenkinson; Sec’y and Treas. Ralph Witherspoon. 

Berwick Savings & Trust Co., 1903.—Berwick, 
Columbia County.—Pres. S. W. Dickson; Treas. B. 
D. Freas. 

Fidelity Trust & Safe Deposit Co., 1903.—Beth- 
lehem, Northampton County.—Sec’y H. C. Cope. 

Braddock Trust Co., 1901. — Braddock, Alle- 
gheny County.—Pres. E. R. Dowler; Sec’y and 
Treas. George C. Watt. 

Bridgeville Trust Co., 1903.—Bridgeville, Alle- 
gheny County.—Pres. John F. Hosack; Sec’y and 
Treas. H. J. Wilcox. 

Brookville Title & Trust Co., 1903.—Brookville, 
Jefferson County.—Pres. R. M. Watson; Sec’y and 
Treas. David L. Taylor. 

The Bryn Mawr Trust Co., 1889.—-Bryn Mawr, 
Montgomery County.—Pres. A. A. Hirst; Sec’y and 
Treas. Jno. S. Garrignes. 

The Burgettstown Trust Co., 1903.—Burgetts- 
town, Washington County..— Pres. A. H. Kerr; 
Sec’y and Treas. R. C. Cassidy. 

Butler Savings & Trust Co., 1903.—Butler, But- 
ler County.—Pres. Wm. Campbell, Jr.; Sec’y and 
Treas. Louis B. Stein. 

Guaranty Safe Deposit & Trust Co., 1903.—But- 
ler, Butler County.—Pres. A. E. Reiber; Sec’y 
Geo. C. Stewart. 

Standard Trust Co., 1903.—Butler, Butler Coun- 
—— Cc. D. Greenlee; Sec’y and Treas. C. A. 
Bailey. 

Citizens’ Trust Co., 1901.—Cannonsbureg, Wash- 
ington County.—Pres. J. C. McNary; Sec’y and 
Treas. C. C. Johnson. 

Farmers’ Trust Co., 1902.—Carlisle, Cumberland 
County.—Pres. Peter Wertz; Sec’y and Treas. Wal- 
ter Stuart. 

Carnegie Trust Co., 1901.—Carnegie, Allegheny 
County.—Pres. John A. Bell; Sec’y Herbert A. 
Johns. 

Castle Shannon Savings & Trust Co., 1903. — 
Castle Shannon, Allegheny County.—Pres. Chas. 
Donnelly; Sec’y I. P. Sanford. 

The Chambersburg Trust Co., 1901.—Chambers- 
burg, Franklin County. — Pres. T. M. Nelson; 
Sec’y and Treas. Frank A. Zimmerman. 

Charleroi Savings & Trust Co., 1901.—Charleroi 
Washington County.—Pres. George A. Macbeth: 
Sec’y and Treas. J. K. Tener. 

Chambridge Trust Co., 1901. — Chester, Dela- 
“o County.—Pres. Garnett Pendleton; Sec’y W. 
A. Dyer. 

Delaware County Trust, Safe Deposit & Title 
Insurance Co., 1885.—Chester, Delaware County. 
—Pres. Jas. A. G. Campbell; Sec’y and Treas. 
John F. Challenger. 


Union Trust Co. of Clairton, 
Allegheny County.—Pres. Reuben Miller; Sec’y 
and Treas. J. Will Taylor. 

Citizens’ Trust Co., 1904.—Clarion, Clarion 
County.—Pres. Thomas M. Arnold; Sec’y and 
Treas. John Gibson. 

Clearfield Trust Co., 1902.—Clearfield, Clearfield 
County Fee. W. D. Bigler; Treas. E. E. Linde- 
muth. 

Columbia Trust Co., 1900.—Columbia, Lancas- 
ter County.—Pres. John Westerman; Sec’y and 
Treas. George Crane. 

Title & Trust Co. of Western Pennsylvania, 
1900.—Connellsville, Fayette County.—Pres. L. F. 
Ruth; Sec’y and Treas. Edward K. Dick. 

Coraopolis Savings & Trust Co., 1903.—Coraop- 
olis, Allegheny County. — Pres. W. R. Stokes; 
Sec’y and Treas. W. H. Adkins. 

Ohio Valley Trust Co., 1900.—Coraopolis, Alle- 
gheny County.—Pres. J. A. Ferguson; Sec’y and 
Treas. C. B. Ferguson. 

Citizens’ Safe Deposit & Trust Co., 1903.—Cow- 
dersport, Potter County.—Pres. P. A. Stebbins: 
Sec’y and Treas. N. A. Pinney. 

The Cowdersport Trust Co., 1903.—Cowders- 
port, Potter County.—Pres. John F. Stone; Sec’y 
M. S. Harvey. 

Grafton Trust Co., 1903.—Grafton, Allegheny 
County.—Pres. H. P. Goff: Sec’y S. C. Cover. 

Union Trust Co. of Donora, 1903. — Donora, 
Washington County.—Pres. John W. Ailes; Sec’y 
William H. Binns. 

Bucks County Trust Co., 1886.—Doylestown, 
Bucks County.—Pres. Hugh B. Eastburn; Sec’y 
and Treas. T. O. Atkinson. 

Doylestown Trust Co., 1896. — Doylestown, 
Bucks County.—Pres. John Hart; Sec’y Hy. 
Harris. 

The Union Banking & Trust Co., 1900.—Du 
Bois, Clearfield County.—Pres. A. R. Van Tas- 
sel; Sec’y and Treas. B. M. Marlin. 

Dunmore Fidelity Trust & Savings Bank, 1902. 
—Dunmore, Lackawanna County. — Pres. P. J. 
Horan; Sec’y Dan Powell. 

Durtuesne Trust Co., 1903. — Duquesne, Alle- 
gheny County.—Pres. Chas. B. Payne; Sec’y and 
Treas. W. C. Davis. 

Home Title & Trust Co., 1903.—Duquesne, Al- 
legheny County.—Pres. M. G. Conlin; Sec’y G. R. 
Wyckoff. 

Valley Trust Co., 1901.—East Pittsburg, Alle- 
gheny County.—Pres. John R. Rush; Sec’y and 
Treas. W. H. Normecutt. 

The Easton ‘rust Co., 
ampton County.—Pres. R. 
Treas. Jno. Bacon. 

Northampton Trust Co., 1902.—FEaston, North- 
ampton County.—Pres. H. J. Steele; Sec’y and 
Treas. Chester Snyder. 

Ebensburgh Trust Co., 1903.—Ebensburg, Cam- 
bria County.—Treas. F. B. Jones. 

Elizabeth Savings & Trust Co., 1903.—Eliza- 
beth, Allegheny County. 

Ellwood City Trust Co., 1903.—Ellwood City, 
Lawrence County.—Pres. H. S. Blatt; Cash. C. D. 
Coban. 

Erie Trust Co., 1903.—Erie, Erie County.—Pres. 
J. F. Downing: Sec’y and Treas. F. H. Schutte. 

Security Savings & Trust Co., 1903.—State and 
8th Sts., Erie-—Pres. R. J. Moorehead; Sec’y and 
Treas. A. R. McDonald. 

The Franklin Trust Co., 1902.—Franklin, Ve- 
nango County.—Pres. O. D. Bleakley; Sec’y and 
Treas. E. Bleakley. 

Freedom Savings & Trust Co., 1903.—Freedom, 
Beaver County.—Pres. E. J. Schleiter; Sec’y and 
Treas. Chas. E. Shaffee. 

Citizens’ Trust Co., 1903.—Gettysburg, 
County. 

The Barclay Trust Co., 1854. — Greensburg, 
Westmoreland County.—Pres. Jno. Barclay; Sec’y 
Thos. Barclay. 

Merchants’ Trust Co., 1903.—Greensburg, West- 
moreland County.—Pres. Chas. C. Hileman; Sec’y 
and Treas. Jas. E. Bell. 

Safe Deposit & Trust Co., 1895.—Greensburg, 
Westmoreland County.—Pres. J. C. Crownover; 
Treas. W. A. Huff. 


1202.—Clairton, 


1890.—FEaston, 
E. James; 


North- 
Sec’y and 


Adams 
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Westmoreland Savings & Trust Co., 1900. — 
Greensburg, Westmoreland County.—Pres. David 
L. Newill; Sec’y and Treas. Henry H. Murdock. 

FParmers’ & Merchants’ Trust Co., 1902.—Green- 
ville, Mercer County.—Pres. C. R. Beatty; Sec’y 
and Treas. H. A. Beachler. 

Grove City Savings & Trust Co., 1903.—Grove 
City, Mercer County.—Pres. John A. Bell; Sec’y 
and Treas. E. B. Harshaw. 

Central Guarantee Trust & Safe Deposit Co., 
1894.—Harrisburg, Dauphin County.—Pres. D. 
Hemler; Sec’y and Treas. H. O. Miller. 

Commonwealth Trust Co., 1881. — Harrisburg, 
Dauphin County.—Pres. Lane S. Hart; Sec’y and 
Treas. W. H. Metzger. 

Harrisburg Trust Co., 1893.—Harrisburg, Dau- 
phin County. — Pres. Edw. Bailey; Sec’y and 
Treas. Geo. W. Reily. 

Pennsylvania Trust Co., 1903. — Harrisburg, 
Dauphin County. 

Markle Banking & Trust Co., 1902.—Hazleton, 
Luzerne County. — Pres. A. Markle; Sec’y and 
Treas. N. C. Yost. 

Homestead Savings Bank & Trust Co., 1903. — 
Homestead, Allegheny County.—Pres. G. M. Hall; 
Sec’y and Treas. Hugh Nevins. 

Monongahela Trust Co., 1901..—Homestead, Al- 
a County.—Pres. Reid Kennedy; Sec’y J. B. 
Neel. 

The Savings & Trust Co., 1903. ana, Indi- 
ana County. — Pres. John A. Scott; Sec’y and 
Treas. Robert M. Wilson. 

The Jeannette Savings & Trust Co., 1903.— 
Jeannette, Westmoreland County. — Pres. J. H. 
Ringer; Sec’y and Treas. John W. Keltz. 

Jenkintown Trust Co., 1903. — Jenkintown, 
Montgomery County.—Pres. H. K. Walt; Sec’y 
and Treas. Paul Jones. 

The Johnstown Trust Co., 1900.—Johnstown, 
Cambria County.—Pres. John Thomas; Sec’y and 
Treas. William C. Krieger. 

Kane Bank & Trust Co., 1886.—Kane, McKean 
— Joshua Davis; Treas. S. K. Foote, 
r. 

Kane Trust & Savings Co., 1902. c , Mec- 
Kean County.—Pres. James McDade; Sec’y E. H. 
McDermott. 

Armstrong County Trust Co., 1902.—Kittanning, 
Armstrong County.—Pres. W. D. Patton; Sec’y 
and Treas. Charles Neubert. 

Saint Clair Savings & Trust Co., 1903.—Knox- 
ville, Allegheny County.—Pres. Hy. Henning; 
Sec’y and Treas. J. H. Smith. 

The City Savings Fund & Trust Co., 1899.—-Lan- 
caster, Lancaster County. — Pres. Charles H. 
Locher; Sec’y W. R. Brinton. 

The Lancaster Trust Co., 1890. — Lancaster, 
Lancaster County.—Pres. Jno. Hertzler; Treas. J. 
T. Breneman. 

Northern Trust & Savings Co., 1902.—Lancas- 
ter, Lancaster County.—Pres. J. Frederick Sener; 
Sec’y and Treas. E. J. Ryder. 

Peonle’s Trust, Savings & Deposit Co., 1892.— 
Lancaster, Lancaster County.—Pres. P. E. Slay- 
maker; Sec’y and Treas. J. Chester Jackson. 

The Union Trust Co., 1902.—26 East King St., 
Lancaster.—Pres. William Wohlsen; Sec’y and 
Treas. S. Z. Evans. 

Lansdale Trust & Safe Deposit Co., 1887. — 
Lansdale, Montromery County.—Pres. Jacob C. 
Swartley; Sec’y and Treas. J. C. Clemons. 

The Lansdowne & Darby Savings Fund & Trust 
Co., 1902.—Lansdowne, Delaware County.—Pres., 
Treas. and Trust Officer George Foster White; 
Sec’y Morgan Bunting. 

Latrobe Trust Co., 1903.—Latrobe, Westmore- 
land County. 

Lebanon County Trust Co., 1902. — Lebanon, 
Lebanon County.—Pres. E. Grumbine; Sec’y J. M. 
Allwein. 

Lehighton Banking & Trust Co., 1902.—Lehigh- 
ton, Carbon County.—Pres. Alonzo P. Blakeslee; 
Sec’v ani Treas. Ira E. Seidle. 

The Lock Haven Trust & Safe Deposit Co., 1890. 
—Lock Haven, Clinton County. — Pres. Jacob 
Scott: Sec’y and Treas. J. Hogan Furst. 

McDonald Savings & Trust Co., 1903.—McDon- 
ald, Washington County. 
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Merchants’ Bankizg & Trust Co., 1903.—Ma 
honey City, Schuylkill County.—Pres. D. M. Gra- 
ham; Sec’y C. L. Adam. 

Mauch Chunk Trust Co., 1903.—Mauch Chunk, 


Carbon County.—Pres. J. M. Dreisbach; Sec’y and 
Treas. George Dreisbach. 

Commercial Trust Co., 1903.—McKeesport, Al- 
legheny County.—Pres. Jas. Evans; Sec’y and 
‘Treas. J. W. “OC? 

McKeesport Title & Trust Co., 1900.—McKees- 
port, Allegheny County.—Pres. John W. Painter; 
Sec’y E. F. Woods. 

Charitiers Trust Co., 1901..McKees Rocks, A}- 
legheny County.—Pres. Charles F. Kiefer; Sec’y 
and Treas. C. C. Keck. 

McKees Rocks Trust Co., 1902.—McKees Rocks, 
Allegheny County.—Pres. E. C. Kleinman; Sec'y 
and Treas. L. H. Hamilton. 

Island Avenue Real Estate & Trust Co., 1904.— 
McKees Rocks, Allegheny County. 

Crawford County Trust Co., 1900.—Meadville, 
Crawford County.—Pres. A. M. Fuller; Treas. J. 
M. Dunbar. 

The Media Title & Trust Co., 1891.—Media, 
Delaware County.—Pres. Geo. Drayton; Sec’y and 
Treas. H. W. Rhodes. 

Mercer County Trust Co., 1902.—Mercer, Mercer 
eae James D. Emery; Treas. Lyle W. 


rr. 

Milton Trust & Safe Deposit Co., 1887.—Milton, 
Northumberland County.—Pres. Edmund H. Hea- 
ton; Sec’y T. C. Heinen. 

Monessen Savings & Trust Co., 1902.—Mones- 
sen, Westmoreland County. — Pres. Charles F. 
Eggers; Sec’y and Treas. Willard Elkins. 

Monongahela City Trust Co., 1901.—Mononga- 
hela, Washington County.—Pres. Joseph A. Her- 
ron; Sec’y William H. Alexander. 

Guarantee Trust & Safe Deposit Co., 1902. — 
Mount Carmel, Northumberland County.—Pres. 
L. S. Walter; Treas. A. L. Bastress. 

Citizens’ Savings & Trust Co., 1903. — Mt. 
Pleasant, Westmoreland County. 

Beaver County Trust Co., 1901.—New Brighton, 
gad County.—Pres. F. G. Barker; Sec’y Agnew 

ce. 

Home Trust Co., 1902._-New Castle, Lawrence 
po eiiaciaaan M. S. Marquis; Sec’y W. H. Mar- 
quis. 

Lawrence Savings & Trust Co., 1901.—New Cas- 
tle, Lawrence County. — Pres. G. W. Johnson; 
Sec’y and Treas. E. E. McGill. 

New Castle Savings & Trust Co., 1903.—New 
Castle, Lawrence County.—Pres. Wm. G. Dunn; 
Sec’y and Treas. J. S. Taylor. 

Logan Trust Co., 1903.—New Kensington, West- 
moreland County.—Pres. Alexander W. Logan; 
Sec’y John McCartney Kennedy. 

Montgomery Insurance Trust & Safe Deposit 
Co., 1884.—Norristown, Montgomery County. — 
Pres. J. N. Jacobs; Treas. J. M. Jacobs. 

Norristown Trust Co., 1888.—Norristown, Mont- 
gomery County.—Pres. Montgomery Evans; Treas. 
F. G. Hobson. 

Oakmont Savings & Trust Co., 1903.—Oakmont, 
Allegheny County. 

Oil City Trust Co., 1883.—Oil City, Venango 
County.—Pres. Joseph Seep; Treas. C. M. Loomis 

Valley Trust Co., 1903.—Palmyra, Lebanon 
County.—Pres. Samuel F. Engle; Cash. Frank E 
Hartz. 

American Trust Co., 1886.—Broad and Ridge 
Aves., Philadelphia, Philadelphia County.—Pres. 
William RB. Vrooman; Sec’y J. S. Crawford. 

Central Trust & Savings Co., 1903.—Market and 
4th Sts., Philadelphia. — Pres. Howard M. Van 
Court; Treas. Clement J. Craft. 

City Trust, Safe Deposit & Surety Co., 1886. — 
927 Chestnut St., Philadelphia.—Pres. Chas. M 
Swain; Sec’y and ‘Treas. James F. Lynd. 

The Colonial Trust Co., 1899.—2020 Chestnut 
St., Philadelphia.—Pres. J. O. Gilmore; Sec’y and 
Treas. H. L. Elkins. 

Columbia Ave. Trust Co., 1886.—Broad St. an‘ 
Columbia Ave., Philadelphia. — Pres. John K 
Cuming: Sec’yv and Treas. Walter Scott. 

Commercial Trust Co., 1900. — Arcade Bidz., 


Philadelphia. — Pres. Horatio G. Lloyd; Sec’y 
William S. Ellis. 
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Commonwealth Title Insurance & 
1886.—813 Chestnut St., 
Henry M. 
King. 

Continental Title & Trust Co., 1898.—21 South 
12th St., Philadelphia.—Pres. T. M. Daly; Sec’y 
and Treas. John F. Skelly. 

Equitable Trust Co., 1890.—Broad St., 
delphia. — Pres. Howard B. 
Treas. Frank J. Johann. 

Excelsior Trust & Savings Pund Co., 1900.—1006 
Lehigh Ave., Philadelphia.—Pres. Andrew C. Pat- 
terson; Sec’y and Treas. Francis W. Price. 

Fidelity Trust Co., 1866. — 325 Chestnut St., 
Philadelphia.—Pres. Rudulph Ellis. 

Finance Co. of Pennsylvania, 1871.—431 Chest- 
nut St., Philadelphia.—Pres. Geo. H. Earle, Jr.; 
Sec'y and Treas. C. W. Funk. 

rrankford Real Estate Trust & Safe Deposit 
Co., 1896.—4344 Frankford Ave., Philadelphia.— 
Pres. John B. Lennig; Sec’y and Treas. John T. 
Crankshaw. 

German-American Title & Trust Co., 1885. — 
Broad, cor. Arch St., Philadelphia.—Pres. William 
Disston; Sec’y and Treas. Frederick H. Hahn. 

Germantown Trust Co., 1889.—3633 German- 
town Ave., Philadelphia.—Pres. Edward Millor; 
Sec’y and Treas. Wm. T. Murphy. 

Girard Trust Co., 1836. — Broad & 
Sts., Philadelphia.—Pres. Effingham B. 
Sec’y Edward Sydenham Page. 

Guarantee Trust & Safe Deposit Co., 1873.—316- 
320 Chestnut St., Philadelphia.—Pres. Richard Y. 
Cook; Sec’y Howard E. Young. 

Hamilton Trust Co., 1901. — 3936 Market St, 
Philadelphia Pres. R. C, Fairlamb; Sec’y Leroy 
A. Worrell. 

Industrial Trust, Title & Savings Co., 1889.— 
1956 No. Front St., Philadelphia.—Pres. John G. 
Carruth; Sec’y and Treas. John S. Bowker. 
Integrity Title Insurance Trust & Safe Deposit 
Co., 1887.—4th and Green Sts., Philadelphia. — 
Pres. George Kessler; Sec’y and Treas. Herman 
Wischman. 

The Investment Co. of Philadelphia, 1871. — 
North American Bldg., Philadelphia.—Pres. Henry 
H. Kingston; Sec’y and Treas. John J. Collier. 

Kensington Title & Trust Co., 1903.—Philadel- 
phia, Philadelphia County. 

Land Title & Trust Co., 1885. — Broad and 
Chestnut Sts., Philadelphia.—Pres. Wm. R. Nich- 
olson; Sec’y and Treas. Albert D. Fell. 

Lincoln Savings & Trust Co., 1895.—Market and 
15th Sts., Philadelphia.—Pres. James I. Comly; 
Sec’y and Treas. Henry F. Stitzell. 

Manayunk Trust Co., 1890. — 4340 Main St., 
Philadélphia.—Pres. Chas. W. Klander; Sec’y and 
Treas. Thomas H. Ashton. 

Merchants’ Trust Co., 1889.—611-613 Chestnut 
St., Philadelphia.—Pres. Joseph R. Rhodes; Sec’y 
Chas. P. Early. 

Mortgage Trust Co. of Pennsylvania, 1886. — 
113 So. 4th St., Philadelphia.—Pres. James Ayl- 
ward Develin; Sec’y and Treas. Henry B. Tener. 

North Philadelphia Trust Co., 1903.—3750 Ger- 
mantown Ave., Philadelphia.—Pres. Frank A. Har- 
tranft; Sec’y and Treas. Lee Sowden. 

Northern Trust Co., 1872.—6th and Spring Gar- 
den Sts., Philadelphia.—Pres. W. Frederick Sny- 
der: Sec’y and Treas. Wm. H. Curtis, Jr. 

The Penusylvania Co. for Insurance on Lives & 
Granting Annuities, 1809. — 517 Chestnut St., 
Philadelphia. — Pres. C. S. W. Packard; Sec’y 
Lewis A. Balz. 

Pennsylvania Warehousing & Safe Deposit Co. 
—113 So. 3d St., Philadelphia.—Pres. George H. 
Earle, Jr.; Sec’y W. Rommel, Jr. 

Philadelphia Mortgage & Trust Co., 1886.—106- 
108 So. 4th St., Philadelphia.—Pres. R. T. McCar- 
ter; Sec’y and Treas. C. R. Miller. 

The Philadelphia Trust, Safe Deposit & Insur- 
ance Co., 1869.—415 Chestnut St., Philadelphia.— 
heen J. L. Erringer; Sec’y and Treas. Edmund 
choley. 

The Provident Life & Trust Co. of Philadelphia, 
1865. — 409 Chestnut St., Philadelphia. — Pres. 
Samuel R. Shipley; Sec’y C. Walter Barton. 


Trust Co., 
Philadelphia. — Pres. 
Dechert; Sec’y and Treas. William F. 


Phila- 
French; Sec’y and 


Chestnut 
Morris; 
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The Real Estate Title Insurance & Trust Co., 
1876.—523 Chestnut St., Philadelphia.—Pres. Jo- 
seph L. Caven; Sec’y Chas. S. King. 

The Real Estate Trust Co., 1885.—Broad and 
Chestnut Sts., Philadelphia. — Pres. Frank K. 
Hipple; Sec’y William R. Philler. 

Safety Banking & Trust Co., 1901. — 117 N. 
Broad St., Philadelphia.—Pres. H. S. Campbell; 
Sec’y J. W. Merritt. 

Southwestern Ohio Trust Co., 1903.—Philadel- 
phia, Philadelphia County.—Pres. Thomas Gaddis. 
Sec’y Henry B. Bartow. 

Tacony Trust Co., 1892.—3700 Long Shore St., 
Philadelphia.—Pres. Jacob S. Disston; Sec’y Rob- 


ert J. Johnson. 
Tradesmen’s Trust Co., 1890.—1527 Chestnut 
Ashbridge; 


St., Philadelphia. — Pres. Samuel H. 
Sec’y and Treas. Lewis K. Brooks. 

The Trust Co. of North America, 1889. — 505 
Chestnut St., Philadelphia.—Pres. Adams A. Stull; 
Sec’y Charles P. Lineaweaver. 

The Union Trust Co., 1882.—715 Chestnut St., 
Philadelphia.—Pres. Clarence L. Harper; Sec’y 
and Treas. Wm. J. Clark. 

United Security Life Insurance & Trust Co. of 
Pennsylvania, 1867.—605 Chestnut St., Philadel- 
phia.—Pres. Wm. M. Coates; Treas. Esmonde H. 
Austin. 

West End Trust Co., 1891 — South Broad and 
South Penn Square, Philadelphia.—Pres. Horace 
A. Doan; Treas. Charles E. Wolbert. 

The West Philadelphia Title & Trust Co., 1990. 
—Lancaster Ave. and 40th St., Philadelphia. — 
Pres. Henry Z. Ziegler; Sec’y Ralph Levering. 

Bankers’ Trust Co., 1903.—Pittsburg, Allegheny 
County. 

Beneficial Trust Co., 1903.—4th Ave. and Smith- 
field St., Pittsburg. — Pres. Jos. R. McQuaide; 
Sec’y and Treas. Roderick M. McKenzie. 

Brushton Savings & Trust Co., 1903.—Pittsburg, 
Allegheny County. 

Central Savings & Trust Co., 1900.—Penn Ave. 
and 20th St., Pittsburg.—Pres. H. A. Lappe; Sec’y 
and Asst. Treas. H. G. Hetzel. 

The Colonial Trust Co., 1902.—317 4th Ave., 
Pittsburg.—Pres. E. H. Jennings; Sec’y A. D. 
Robb. 

Commonwealth Trust Co., 1903.—327-331 4th 
Ave., Pittsburg.—Pres. John W. Herron; Sec’y 
and Treas. George D. Edwards. 

Consolidated Real Estate & Trust Co., 1903. — 
Pittsburg, Allegheny County. 

Continental Trust Co., 1903.—Pittsburg, Alle- 
gheny County.—Pres. John R. Morrow; Sec’y and 
Treas. Jesse H. Morrow. 

Duquesne Trust Co., 1903.—Pittsbure- Alle- 
gheny County.—Sec’y and Treas. W. G. Davis. 

East End Savings & Trust Co., 1903. — 6027 
l'enn Ave., Pittsburg.—Pres. L. Vilsack; Sec’y J. 
B. Lawler. 

East Pittsburg Savings & Trust Co., 1902. — 
Braddock Ave., Pittsburg.—Pres. J. R. McGinley; 
Sec’y V. A. Powell. 

Equitable Trust Co., 1898.—509 Smithfield St., 
Pittsburg.—Pres., Sec’y and _ Treas. Edward 
Hoopes. 

Fidelity Title & Trust Co., 1886.—341 4th Ave., 
Pittsburg.—Pres. John B. Jackson; Sec’y John 
McGill. 

Franklin Savings & Trust Co., 1903.—2947 Penn 
Ave., Pittsburg.—Pres. Geo. S. Ward; Sec’y and 
s & Trust Co., 1902.— 


Treas. Clay Herrick. 
German-American Saving 
6th Ave. and Smithfield St., Pittsburg. — Pres. 
William Zoller; Treas. O. P. Cochran. 
German Trust Co., 1903.—-310 4th Ave., Pitts- 
bure.—Pres. Philip Le Goullon; Sec’y and Treas. 
. N. Hiller. 
. Guarantee Title & Trust Co., 1899.—210 4th 
Ave., Pittsburg. — Pres. Joseph R. Paull; Sec’y 
Alex. Dubnar. 
Guardian Trust Co., 1903.—411 Wood St., Pitts- 
burg.—Pres. A. G. Tim; Sec’y and Treas. George 
tephenson. 
¥, ewood Savings & Trust Co., 1901.—4801 24 
Ave., Pittsburg.—Pres. W. H. Barker; Sec’y and 
Treas. L. Z. Birmingham. 
Highland Trust Co., 1903.—Pittsburg, Allegheny 
County. 
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Hill-Top Savings & Trust Co., 1900.—102 Wash- 
ington Ave., Pittsburg. — Pres. Harry Moore; 
Sec’y and Treas. John J. Dauer. 

Home Trust Co. of wae, | 1903.—Wood St. 
and 6th Ave., Pittsburg.—Pres. W. L. Hurd; Sec’y 
John F. Sweeny. 

Homewood Savings & Trust Co., 1903.—Pitts- 
burg, Allegheny County. 

Industrial Savings Bank & Trust Co., 1903. — 
Pittsburg, Allegheny County. 

International Savings & Trust Co., 1903.— 23 
4th Ave., Pittsburg.—Pres. J. H. White; Sec’y ana 
Treas. T. A. Dye. 

Iron City Trust Co., 1901.—200 9th St., Pitts- 
burg.—Pres. William L. Abbott; Sec’y H. N. 
Bower. 

Land Title & Trust Co., 1903.—315 4th Ave., 
Pittsburg.—Treas. J. S. Rodgers. 

Liberty Beal Estate Trust Co., 1903.—6128 Penn 
Ave., East End, Pittsburg.—Pres. John M. Davies; 
Sec’y and Treas. Angus Henderson. 

Mercantile Trust Co., 1892.—413-415 Wood St., 
or W. H. Graham; Sec’y Robert R. 

oore. 

Merchants’ Savings & Trust ee 1902.—1410-12 
5th Ave., Sere —Pres. W. M. Laird; Sec’y and 


Treas. Antony W. Frye. 

Mt. Washington Savings & Trust Co., 1903. — 
Grandview and Shiloh Sts., Pittsburg. — Pres. 
Daniel Hilf; Cash. W. W. Hill. 
Northern Trust Co., 1903.—409 4th Ave., Pitts- 
burg.—Pres. L. A. Clark; Sec’y and Treas. H. E. 
Anderson. 

Oakland Sa s & Trust Co., 1903.—Forbes and 
Atwood Sts., Pittsburg.—Pres. James J. Flan- 
an: Sec’y John G. Pew. 
lvania Trust Co., 1903.—Pittsburg, Alle- 
mR. ounty. 

People’s Trust Co., 1901.—South 18th and Car- 
son Sts., Pittsburg.—Pres. William Ruske; Sec’y 
and Treas. H. J. Kumer. 

Pittsburg Life & Trust Co., 1903.—Pittsburg, 
Allegheny County. — Pres. W. Howard Nimick; 
Treas. J. K. Mitchell. 

Pittsburg Trust Co., 1893.—323 4th Ave., Pitts- 
burg.—Pres. James J. Buchanan; Sec’y B. H 
Smyers. 

Potter Title & Trust es 1902.—Bakewell Bldg., 
Pittsburg.—Pres. John E. Potter; Sec’y Roscoe C. 
Weigel. 

Prudential Trust Co., 1901.—6124 Penn Ave., 
Pittsburg. — Pres. Thomas A. Watkins; Treas. 
James L. Lowrie. 

Real Estate Trust Co., 1900. — 311 4th Ave., 
Pittsburg.—Pres. David P. Black; Sec’y W. S. 
Van Dyke. 

Reliance 
County. 

The Safe Deposit & Trust Co., 1867.—Wood St. 
and 4th Ave., Pittsburg.—Pres. D. McLloyd. 

St. Clair Savings & Trust Co., 1903.—Knoxville 
District, Pittsburg.—Pres. Henry Henning; Sec’y 
and Treas. J. H. Smith. 

South Hills Trust Co., 1903. — 25 Shiloh St., 
Pittsburg. — Pres. Edwin W. Smith; Sec’y and 
Treas. J. J. Meisel. 

South Sharon Trust Co., 1903.—Pittsburg, Alle- 
ey County.—Pres. James A. West; Sec’y H. W. 

ein 

South Side Trust Co. of Pittsburg, 1901.—1210 
Carson St., Pittsburg. — Pres. Benjamin Page; 
Sec’y and Treas. George Kirch. 

Treasury Co., 1903.—217 4th Ave., Pitts- 
burg.—Pres. Geo. W. Acklin; Sec’y and Treas. Jas. 
E. Glase. 

The Union Trust Co., 1889. — 337 4th Ave. 
eeenera rem H. C. McEldowney; Sec’y Scott 

ayes. 

West End Savings Bank & Trust Co., 1871. — 
748 W. Carson St., Pittsburg.—Pres. Robert S. 
Hemings: Cash. Harry S. Hershberger. 

West End Trust Co., 1903.—Main St.. West End, 
Pittsburg. — Pres. J. D. Butler; Sec’y J. M. 
Wanner. 

Western Pennsylvania Trust Co., 1904.—Pitts- 
burg, Allegheny County. 

Union Savings & Trust Co., 1903.—Pittston, Lu- 
zerne County.—Pres. E. L. Ellithrop; Sec’y Ed- 
ward G. Mercur. 


Trust Co.—Pittsburg, Allegheny 


Union Savings & Trust Co., 1903.—Pottstown, 
Montgomery County. 

The Schuylkill Trust Co., 
Schuylkill County. — Pres. 
Sec’y Norman S. Farquhar. 

Quakertown Trust Co., 1904.—Quakertown, 
Bucks County.—Pres. J. S. Harley; Sec’y and 
Treas. H. C. Detweiler; Cash. E. W. Haring. 

The Berks County Trust Co., 1901.—Reading, 
Berks County.—Pres. C. H. Ruhl; Sec’y and Treas. 
M. A. Gherst. 

Colonial Trust Co., 1900. — Reading, 
County. — Pres. Louis F. Kraemer; 
Treas. John S. Thompson. 

The Pennsylvania Trust Co., 1886.—Reading, 
Hage. County.—Pres. George Brooke; Sec’y H. B. 

a 

The Reading Trust Co., 1886.—Reading, Berks 
County.—Pres. James Nolan; Sec’y R. Monroe 
Hoffman. 

Rochester Trust Co., 1903.—Rochester, Beaver 
County.—Pres. John A. Miller; Sec’y and Treas. 
Thomas C. Fry. 

Royersford Trust Co., 1903.—-Royersford, Mont- 
gomery County.—Pres. J. A. Buckwalter; Sec’y 
and Treas. George W. Bowman. 

St. Mary’s Trust Co., 1903.—St. Mary’s, Elk 
County.—Pres. J. K. P. Hall; Sec’y G. C. Simons. 

Scottdale Savings & Trust Co., 1901. — Scott- 
dale, Westmoreland County.—Pres. John W. Ruth; 
Sec’y S. F. Potter. 

County Savings Bank & Trust Co., 1873. — 
Scranton, Lackawanna County. — Pres. L. A. 
Watres; Cash. A. H. Christy. 

Lackawanna Trust & Safe Deposit Co., 1887. — 
Scranton, Lackawanna County.—Pres. J. Benja- 
min Dimmick; Treas. Frank Hummler. 

The Title Guaranty & Trust Co., 1901. 
ton, Lackawanna County.—Pres. L. 
Sec’y D. B. Atherton. 

The Sewickley Valley Trust Co., 1901.—Sewick- 
ley, Allegheny County.—Pres. James W. Grove; 
Sec’y and Treas. Isaac Jackson. 

The Guaranty Trust & Safe Deposit Co., 1895. 
—Shamokin, Northumberland County.—Pres. C. 
C. Leader; Sec’y J. H. Conley. 

Sharon Savings & Trust Co., 1902. — Sharon, 
Mercer County.—Pres. Samuel McClure; Sec’y and 
Treas. I. C. Moore. 

Citizens’ Deposit & Trust Co., 1898.—Sharps- 
burg, Allegheny County.—Pres. S. J. Saint; Sec’y 
C. N. Patterson. 

The Shenandoah Trust Co., 1902.—Shenandoah, 
Schuylkill County.—Pres. R. F. Gill; Sec’y and 
Treas. T. M. Scanlon. 

Hamlin Bank & Trust Co., 1902.—Smethport, 
McKean County.—Pres. Henry Hamlin; Sec’y and 
Treas. Ralph E. Burdick. 

Somerset Trust Co., 1901.—Somerset, Somerset 
County.—Pres. George R. Scull; Sec’y and Treas. 
Josiah Swank. 

E. P. Wilbur Trust Co., 1887.—So. Bethlehem, 
Northampton County.—Pres. E. P. Wilbur; Sec’y 
Chas. T. Hess. 

Colonial Trust Co., 1902.—South Sharon, Mer- 
cer County.—Pres. John Stevenson, Jr.; Sec’y and 
Treas. F. I. McGill. 

South Sharon Trust Co.—South Sharon, Mercer 
County. — Pres. Joseph A. West; Sec’y R. 5S. 
Plummer. 

Steelton Trust Co., 1903.—Steelton, Dauphin 
County.—Pres. Robert M. Rutherford; Cash. H 
W. Stubbs. 

The Sunbury Trust & Safe Deposit Co., 1890.— 
Sunbury, Northumberland County. — Pres. Chas. 
W. Nickerson: Sec’y and Treas. Urias Bloom. 

Swissvale Savings & Trust . 1903.—-S wiss- 
vale, Allegheny County.—Pres. C. T. Marsh; Sec’y 
R. J. Walters. 

Tarentum Savings & Trust Co., 1902.—Taren 
tum, Allegheny County. — Pres. Alfred Hicks: 
Sec’y and Treas. B. F. Sprankle. 

Turtle Creek Savings & Trust Co., 1902.—Turtle 
Creek, Allegheny County.—Pres. U. G. Williams 
Sec’yv and Treas. S. D. Hamilton. 

Turtle Creek Savings & Trust Co., 1903.—Ty 
rone, Blair County.—Pres. W. G. Williams; Treas 
A. D. Hamilton. 

Citizens’ Title & Trust Co., 1901.—Uniontow! 
Fayette County.-—Pres. Albert Gaddis; Sec’y and 
Treas. O. R. Brownfield. 


1887. — Pottsville, 
Francis W. Boyer; 


Berks 
Sec’y and 


Scran- 
A. Watres; 
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Payette Title & Trust Co., 1899.—Uniontown, 
aR County.—Pres. R. H. Lindsay; Treas. A. 
VW ss. 

Vandergrift Savings & Trust Co., 1903.—Van- 
dergrift, Westmoreland County.—Pres. James E. 
Sutton; Sec’y and Treas. James S. Whitworth. 

Warren Trust Co., 1901. — Warren, Warren 
County.—Pres. F. M. Knapp; Sec’y George E. 
Colvin. 

Real Estate Trust Co., 1902. — Washington, 
Washington County.—Pres. T. Jefferson Duncan; 
Sec’y and Treas. R. S. Winters. 

The Union Trust Co., 1902.— Washington, Wash- 
ington County.—Pres. John H. Murdock; Sec’y 
and Treas. Joseph C. Baird. 

Washington Trust Co., 1901.—Washington, 
Washington County.—Pres. J. W. Donnan; Sec’y 
and Treas. A. C. Warne. 

Wayne Title & Trust Co., 1890.— Wayne, Dela- 
ware County.—Pres. Louis H. Watt; Sec’y and 
Treas. John H. McGuire. 

Union Deposit & Trust Co., 1901.— Waynesburg, 
Greene County.—Pres. R. F. Downey; Treas. W. 
D. Cotterrel. 

Tioga County Savings & Trust Co., 1903. — 
Wellsboro, Tioga County.—Pres. Hugh Young; 
Sec'y and Treas. Henry C. Cox. 

Chester County Trust Co., 1900.— West Chester, 
Chester County. — Pres. William P. Sharpless; 
Sec'y and Treas. L. K. Stubbs. 

Luzerne County Trust Co., 1902.— Wilkes-Barre, 
Luzerne County.—Pres. George K. Powell; Sec’y 
Frank W. Larned. 

Wyoming Valley Trust Co., 1893. — Wilkes- 
Barre, Luzerne County.—Pres. Fred Theis; Treas. 
J. N. Thompson. 

Wilkinsburg Real Estate & Trust Co., 1903. -— 
Wilkinsburg, Allegheny County. — Pres. A. W. 
Duff; Treas. P. J. Pierce. 

Wilkinsburg Trust Co., 1903.—Wilkinsburg, Al- 
legheny County.—Pres. John W. Crawford; Sec’y 
Samuel A. Taylor. 

Susquehanna Trust & Safe Deposit Co., 1890.— 
Williamsport, Lycoming County.—Pres. John G. 
Reading: Sec’y A. E. Eschenback. 

Guardian Trust Co., 1903.—York, York County. 
—Pres. Milton D. Martin; Sec’y and Treas. James 
W. Kilgore. 

The Security Title & Trust Co., 1903. — York, 
York County. — Pres. D. F. Lafean; Sec’y and 
Treas. R. S. Cannon. 

York Trust Co., 1890.—York, York County. — 
Pres. W. H. Lanius; Sec’y F. G. Metzger. 


RHODE ISLAND. 


Newvort Trust Co., 1902.—Newport, Newport 
County. — Pres. Frederick Tompkins; Sec’y and 
Treas. Thomas P. Peckham. 

Slater Trust Co., 1900.—Pawtucket, Providence 
County.—Pres. Frank A. Sayles; Sec’y and Treas. 
Andrew E. Jencks. 

Phenix Trust Co., 1900.—Phenix, Kent County. 
—Pres. Richard G. Howland; Sec’y and Treas. 
George E. Sheldon. 

Industrial Trust Co., 1887.—Providence, Provi- 
dence County.—Pres. Samuel P. Colt; Sec’y Ward 
E. Smith. 

Manufacturers’ Trust Co., 1900. — Providence, 
Providence County. — Pres. J. Edward Studley; 
Sec’y and Treas. George W. Lamphear. 

New England Trust Co., 1902. — Providence, 
Providence County. — Pres. William R. Dunham; 
Seec’y and Treas. George C. Darling. 

Providence Trust Co., 1903.—Providence, Provi- 


dence County. 
Bhode Island Hospital Trust Co., 1867.—Provi- 
ounty. — Pres. Herbert J. 


dence, Providence 
Wells; Sec’y Edward S. Clark. 

The Union Trust Co., 1890.—Providence, Provi- 
dence County.—Pres. Marsden J. Perry; Sec’y and 
reas. Michael F. Dooley. 

Wakefield Trust Co., 1890.—Wakefield, Wash- 
ington County. — Pres. Benjamin F. Robinson; 
See’y and Treas. John E. Babcock. 

Warren Trust Co., 1891. Warren, Bristol Coun- 
ty.—Pres. Jos. W. Martin; Treas. E. R. Cutter. 

Washington Trust Co., 1903.—Westerly, Wash- 
ngton County.—Pres. Albert L. Chester; Sec’y 
irthur L. Perry. 
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Producers’ Trust Co., 1903.— Woonsocket, Prov- 
idence County.—Pres. George H. Baker; Sec’y and 
Treas. S. P. Cook. 


SOUTH CAROLINA. 


Parmers’ Loan & Trust Co., 1898.—Anderson, 
Anderson County.—Pres. R. S. Hill; Cash. J. R. 
Vandiver. 

Belton Savings & Trust Co., 1903.—Belton, An- 
derson County.—Pres. R. A. Lewis; Cash. Walter 
E. Greer. 

Bowman Loan & Trust Co., 1903. — Bowman, 
Orangeburg County.—Pres. L. F. Easterlin; Cash. 
D. E. Connor. 

Commercial Savings Bank & Trust Co., 1904.— 
Camden, Kershaw County.—Vice-Pres. D. R. Wil- 
liams, Jr.; Cash. John T. Mackey. 

Columbian Banking & Trust Co., 1893.—Charles- 
ton, Charleston County.—Pres. H. I. Greer; Cash. 
F. J. Seel. 

Exchange Banking & Trust Co., 1891.—Charles- 
ton, Charleston County.—Pres. T. R. McGahan; 
Sec’y and Treas. R. E. Muckenfuss. 

Hibernia Trust & Savings Bank, 1884.—Charles- 
ton, Charleston County. — Pres. F. Q. O'Neill; 
Cash. J. J. O’Connell. 

South Carolina Loan & Trust Co., 1869. — 
Charleston, Charleston County. — Pres. John F. 
Ficken; Cash. F. A. Mitchell. 

Coleman Trust Co., 1903.—Columbia, Richland 
County. 

Columbia Trust Co., 1903.—Columbia, Richland 
County.—Pres. Henry Parsons; Sec’y and Treas. 
E. W. Robertson. 

Palmetto Bank & Trust Co., 1902.—Columbia, 
Richland County.—Pres. Wm. H. Lyles; Sec’y J. 
P. Matthews. 

Columbia Home Building & Trust Co., 1904.— 
Columbia, Richland County.—Capital stock, $265,- 
000. 

Easley Loan & Trust Co., 1903.—-Easley, Pick- 
ens County.—Pres. R. Frank Smith; Cash. Jones 
Fuller. 

Commercial Trust Co., 1902.—Florence, Flor- 
ence County.—Pres. Sanborn Chase; Treas. J. W. 
McCown. 

Carolina Loan & Trust Co., 1898.—Greenville, 
Greenville County.—Pres. Frank Hammond; Sec’y 
and Treas. Wm. G. McDavid. 

Piedmont Trust Co., 1903.—Greenwood, Green- 
wood County.—Pres. H. M. Graham; Sec’y Paul 
Q. McClure. 

Fidelity Loan & Trust Co., 1887.—Spartanburg, 
Spartanburg County.—Pres. W. E. Burnett; Sec’y 
and Treas. J. W. Simpson. 

Southern Trust Co., 1903.—Spartanbureg, Spar- 
tanburg County. Pres. J. H. Sloan; Treas. T. B. 
Stackhouse. 

Southern Trust Co., 1904.—Spartanburg, Spar- 
tanburg County.—Pres. T. C. Duncan; Treas. T. 
B. Stackhouse. 

Timmonsville Loan & Trust Co., 1903.—Tim- 
monsville, Florence County.—Sec’y Z. T. Kershaw. 

Westminster Investment Savings & Trust Co. 
of Westminster, 1902. — Westminster, Oconee 
County.—Pres. William P. Anderson; Sec’y M. 8S. 
Stirbling. 

Pairfield Loan & Trust Co., 1898.—Winnsboro, 
Fairfield County.—Pres. T. W. Lauderdale; Sec’y 
and Treas. T. K. Elliott. 


SOUTH DAKOTA. 


Hamlin County Loan & Trust Co., 1902.—Cas- 
tlewood, Hamlin Co.—Pres. A. J. Preston; Sec’y 
A. L. Curtis. 

Black Hills Trust & Savings Bank Co., 1903.— 
Deadwood, Lawrence County.—Pres. M. J. Gallup; 
Cash. F. M. Brooder. 

Richards’ Trust Co., 1887. — Huron, Beadle 
County.—Pres. R. O. Richards; Sec’y C. M. Me- 
Ilvaine. 

Surety Trust & Loan Co., 1904. 
County. 

Foote Trust Co., 1903.—Kimball, Brule County. 

Central Banking & Trust Co., 1900. — Sioux 
Falls, Minnehaha County.—Pres. H. H. Natwick; 
Cash. C. G. Leyse. 


Huron, Beadle 
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The State Banking & Trust Co., 1891.—Sioux 
Falls, Minnehaha County.—Pres. W. C. Hollister; 
Cash. F. H. Hollister. 

Equitable Loan & Trust Co., 1891.—Volga, 
Brookings County.—Pres. C. W. Smith; Sec’y 
Louis A. Gray. 


TENNESSEE. 


The Ashland City Bank & Trust Co., 1901.— 
Ashland City, Cheatham County.—Pres. T. J. Ad- 
kisson; Cash. P. P. Pickard. 

Citizens’ Bank & Trust Co., 1889.—Chattanooga, 
Hamilton County.—Pres. G. N. Henson; Sec’y 
Herbert Bushnell. 

Chattanooga Trust Co., 1903. 
Hamilton County. 

Hamilton Trust & Savings Bank, 1889.—Chatta- 
nooga, Hamilton County.—Pres. T. R. Preston; 
Cash. C. M. Preston. 

Mechanics’ Bank & Trust Co., 1903.—Chatta- 
nooga, Hamilton County. — Pres. B. L. Talley; 
Cash. J. W. Eastman. 

Security Bank & Trust Co., 1903.—Chattanooga, 
Hamilton County.—Pres. D. E. Clarke; Sec’y R. 
A. Lowry. 

Union Bank & Trust Co., 1891.—Chattanooga, 
Hamilton County.—Pres. Sam. Prescott; Cash. F. 
F. Smith. 

Clarksville Trust & Banking Co., 1894.—Clarks- 
ville, Montgomery County.—Pres. H. C. Merritt; 
Sec’y and Treas. C. B. Lyle. 

The Dayton Bank & Trust Co., 1894.—Dayton, 
Rhea County.—Pres. J. N. Sullivan; Sec'y J. T. 


Dean. 
Dickson Bank & Trust Co., 1890. — Dickson, 
Leech; Cash. W. H. 


Dickson County.—Pres. W. B. 
MeMurry. 

Dover Bank & Trust Co., 1903.—Dover, Stewart 
ones W. M. Brandon; Cash. T. J. Bran- 
on. 

Williamson County Bank & Trust Co., 1890. — 
Franklin, Williamson County.—Pres. James W. 
Harrison; Cash. E. B. Campbell. 

Citizens’ Trust Co., 1903.—Gettsburg. 

Union Bank & Trust Co., 1903. ackson, Mad- 
ison County.—Pres. J. E. Edenton; Cash. I. B. 
Tierett. 

Marion County Banking & Trust Co., 1904.— 
Jasper, Marion County.—Pres. S. H. Alexander; 
Cash. A. L. Sparks. 

State Bank & Trust Co., 1902. : 
bell County.—Pres. H. K. Tramell; Cash. J. T. 
Moore. 

The Banking & Trust Co., 1886. — Jonesboro, 
Washington County. — Pres. S. J. Kirkpatrick; 
Cash. J. M. Fink. 

Kingston Bank & Trust Co., 1889.—Kingston, 
Roane County.—Pres. J. G. Crumbliss; Cash. S. 
M. French. 

Knox County Bank & Trust Co., 1890.—Knox- 
ville, Knox County.—Pres. H. A. DePue; Cash. 
Charlton Karns. 

Lawrence Bank & Trust Co., 1889.—Lawrence- 
burgh, Lawrence County.—Pres. R. M. Harvey; 
Cash. J. M. Gilmore. 

Lynnville Bank & Trust Co., 1889.—Lynnville, 
— Countv.—Pres. John W. Fray; Cash. E. O. 

ate 

American Savings Bank & Trust Co., 1901. — 
416 1-2 Main St., Memphis.—Pres. Abe Goodman; 
Cash. Dwight M. Armstrong. 

Chickasaw Savings Bank & Trust Co., 1903. — 
Porter Building, Memphis.—Pres. W. B. Rogers; 
Cash. W. H. Grider, Jr. 

Germania Savings Bank & Trust Co., 1903.—17 
Madison St., Memnphis.—Pres. Harry Cohn; Cash. 
Albert Miller. 

Home Finance & Trust Co., 1902.—41 Madison 
St. Memphis.—Pres. J. W. Keyes; Cash. Felix T. 
ope. 

The Manhattan Savines Bank & Trust Co., 1885. 
—293 Main St., Memphis.—Pres. H. Morris; Cash. 
James Nathan. 

Memphis Trust Co., 1891. — 42 Madison St., 
Memphis.—Pres. John T. Forgason; Cash. W. R. 
Stewart. 

People’s Savings Bank & Trust Co., 1899.—3 
Madison St., Memphis.—Pres. Thomas Wellford; 
Sec’y and Treas. J. H. Smith. 

Slater Bank & Trust Co., 1898. 
by County.—Pres. J. H. Slater. 


— Chattanooga, 
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Tennessee Trust Co., 1903.—39 Madison Si 
Memphis.—Pres. John R. Pepper; Cash. J. 
Ottinger. 

Union Savings Bank & Trust Co., 1895.—14 Mad- 
ison St., Memphis.—Pres. C. W. Schulte; Cas 
Noland Fontaine, Jr. 

Mechanics’ Savings Bank & Trust Co., 1904.— 
Main and Calhoun Sts., Memphis.—Pres. W. M. 
nee Cash. A. Y. Allen. Capital stock, $50,- 
00 

North Memphis Savings Bank & Trust Co., 1904. 
—Memphis, Shelby County.—Capital stock, $5),- 
000. 

Johnson’s Dime Savings Bank & Trust Co., 1903. 
—Nashville, Davidson County.—Pres. Charles G 
Johnson; Cash. Gilbert Carter. 

Nashville Trust Co., 1889.—Nashville, David- 
son County.—Pres. Joseph H. Thompson; Sec’y 
G. H. Ewin. 

Security Savings Bank & Trust Co., 1904.— 
Nashville, Davidson County.—Capital stock, $50 
000. 

State Trust Co... 1904.—Nashville, Davidson 
County.—Pres. Edgar Magness; Cash. John C 
Adamson. Capital stock, $100,000. 

Union Bank & Trust Co., 1891.— Nashville. Da- 
vidson County.—Pres. Edgar Jones: Cas! VW 
kins Crockett. 

Farmers’ Trust Co., 1904.—Nashville, Davidson 
County. 

Commercial Bank & Trust Co., 1889.—Pulaski, 


Giles County.—Pres. L. E. Abernathy; Cash. D. L. 
Eslick. 


Union Bank & Trust Co., 1903.—Pulaski. Giles 
County.—Pres. J. D. Pullem; Cash. John M. Har- 
wood. 

Union Bank & Trust Co., 1904.—Pulaski, Giles 
County.—Capital stock, $60,000. 

Ripley Savings Bank & Trust Co., 1903.—Rip- 
ley, Lauderdale County. — Pres. W. R. Miller; 
Sec’y G. M. Partee. 

Robertson County Bank & Trust Co., 1899. — 
Springfield, Robertson County. — Pres. J. W. 
Brown; Cash. Charles E. Bell. 

Union City Banking & Trust Co., 1903.—Union 
City, Obion County.—Pres. R. P. Whitesell; C 
Floyd Moore. 

West Nashville Bank & Trust Co., 1903.— West 
Nashville, Davidson County. 


TEXAS. 


Abilene Trust Co., 1901.—Abilene, Taylor Coun- 
ty.—Pres. F. W. James; Sec’y and Treas. Henry 
James. 

Texas Trust Co., 1894.—<Austin, Travis County 
—Pres. W. C. Belcher: Treas. F. W. Carothers 

Beaumont Trust Co., 1901.—Beaumont, Jeffer- 
son County.—Pres. S. W. Thompson; Sec’y Hor- 
ace H. Laney. 

Park Bank & Trust Co., 1903. j 
ferson County.—Pres. J. F. Keith; Cash. Thomas 
Brown. 

Texas Trust Co. of Beaumont, 1903.—Beaumont, 
Jefferson County.—Pres. Lewis H. Scurlock; 
Sec’y Robert S. Waite. . 

Belton Trust & Loan Co., 1904.—Belton, Bel! 
County.—Capital stock, $24,000. 

Continental Bank & Trust Co., 1903. — Blue 
Ridge, Collin County. 

Cleburne Loan & Trust Co., 1902.—Cleburne, 
Johnson County.—Pres. A. C. Barber; Sec’y C. B 
Stratton. 

Southwestern Loan & Trust Co., 1903.—Dallas 
Dallas County. 

Texas Savings & Trust Co., 1897.—Dallas, Da!- 
as County.—Pres. Webster Snyder; Sec’y J. B. 
Oldham. 

Trinity ae Trust Co., 1903.—Dallas, Dallas 
County.—Pres M. Dabney; Sec’y J. A. Gulick 

Trust Co. of Dallas, 1903.—Dallas, Dallas Coun- 
ty.—Pres. H. A. Kahler; Sec’y W. R. Styron. 

Western Bank & Trust Co., 1903.—Dallas, Dallas 
County.—Pres. Fred Fleming; Sec’y A. Temple 
ton 

Continental Trust & Guaranty Co., 1904.—Da!- 
las, Dallas County.—Capital stock, $10,000. 

Guaranty Loan & Trust Co., 1904.—Dallas, Da 
las County.—Capital stock, $80,000. 
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Denison Trust Co., 1902.—Denison, Grayson 
County.—Pres. J. B. McDougall; Sec’y S. P. An- 


cker. 

Guaranty Trust Co., 1902.—E] Paso, El Paso 
County.—Fres. J. Geo. Hilzinger; Sec’y and Treas. 

Ordensteiner. 

Central Loan & Trust Co., 1894.—Fort Worth, 
Tarrant County.—Pres. Benjamin Tillar; Sec’y J. 
M. Logan. 

Continental Bank & ‘Trust Co., 1903.—Fort 
Worth, Tarrant County.—Pres. J. G. Wilkinson; 
Cash. A. M. Young. 

Hunter-Phelan Savings & Trust Co., 1901.—Fort 
Worth, Tarrant County.—Pres. Otho S. Houston; 
Sec’y W. L. Smallwood. 

State National Loan & Trust Co., 1897.—Fort 
Worth, Tarrant County.—Pres. Everett Wagner; 
Sec’y H. F. Hackedom. 

City Loan & Trust Co., 1900.—Gainesville, 
Cooke County.—Pres. E. B. Blanton; Sec’y J. W. 
Blanton. 

The Galveston Trust & Safe Deposit Co., 1897.— 
Galveston, Galveston County.—Pres. W. B. Wal- 
lis; Sec’y Henry Schroeder. 

Texas Bank & Trust Co., 1874.—Galveston, Gal- 
veston County.—Pres. I. H. Kempner; Cash. J. T. 
McCarthy. 

Texas Guarantee & Trust Co., 1900.—Galves- 
ton, Galveston County.—Pres. J. E. Wallis; Sec’y 
J. P. Alvy. 

American National Insurance & Trust Co., 1903. 
—Houston, Harris County.—Pres. J. B. Cochran. 

Houston Land Trust Co., 1889.—Houston, 
Harris County.—Pres. O. L. Cochran; Sec’y and 
Treas. P. B. Timpson. 

Kaufman County Loan & Trust Co., 1901.— 
Kaufman, Kaufman County.—Pres. J. H. Phillips; 
Sec’y and Treas. G. W. Kelly. 

Central Texas Loan & Trust Co., 1897.—Lam- 
pasas, Lampasas County.—Pres. J. F. Skinner; 
Sec’y and Treas. J. F. White. 

Lockhart Loan & Trust Co., 1903.—Lockhart, 
Caldwell County.—Pres. E. B. Coopwood; Sec’y 
and Treas. M. C. Kelley. 

Mart Loan & Trust Co., 1903.—Mart, 
Cuunty. 

Continental Bank & Trust Co., 1904.—Quinlan, 


Hunt County. 
Bank & Trust Co., 1903.—Rising 


Continental 
Star, Texas. 

Chandler Loan & Trust Co., 1900.—San Antonio, 
Bexar County.—Pres. E. B. Chandler; Sec’y G. 


A. Franklin. 

The San Antonio Loan & Trust Co., 1901.— 
San Antonio, Bexar County.—Pres. George W. 
Sec’y George B. Taliaferro. 


Brackenridge; 
U. S&S. Mortgage & Trust Co., 1903.—San An- 
& Loan Co., 1903.—San An- 


tonio, Bexar Count. 
tonio, Bexar County.—Pres. R. W. Wester; Sec’y 


Wester Savings 
J. D. Cockrell. 
Bank & Trust Co., 1903.—Tolar, 


Lennon 


Continental 
Hood County.—Cash. K. Roach. 

Venus Loan & Trust Co., 1903.—Venus, John- 
son County. 

Ellis County Loan & Trust Co., 1901.—Waxa- 
hachie, Ellis County.—Pres. J. J. McQuatters; 
Sec’y P. H. Wilson. 

Texas Title & Trust Co., 1903.—Waxahachie, 
Ellis County.—Pres. R. G. Phillips; Sec’y and 
Treas. E. P. Hawkins. 


UTAH. 
Home Trust & Savings Co., 1901.6 West First 
South St., Salt Lake City.—Pres. Glen Miller; 


See’y K. D. Hardy. 
Utah Savings & Trust Co., 1885.—Salt Lake 
County.—Pres. W. S. McCor- 


City, Salt Lake 
mick; Sec’y 8S. H. Lynch. 

Zion’s Savings Bank & Trust Co., 1873.—Salt 
Lake City, Salt Lake County.—Pres. Joseph F. 
Smith; Sec’y George M. Cannon. 


VERMONT. 


Barre Sa s Bank & Trust Co., 1893.—Barre, 
Washington ounty—Pres. J. Henry Jackson; 
Treas. F. G. Howland. 


Granite Savings Bank & Trust Co., 
Barre, Washington County.—Pres. 
Treas. H. G. Woodruff. 

Bellows Falls Trust Co., 1902.—-Bellows Falls, 
Windham County.—Pres. Edward L. Walker; 
Treas. Albert Chandler. 

The Burlington Trust Co., 1882.—Burlington, 
Chittenden County.—Pres. Edward Wells; Treas. 
H. L. Ward. 

The Farmers’ & Mechanics’ Savings Institu- 
tion & Trust Co., 1873.—Burlington, Chittenden 
County.—Pres. C. W. Woodhouse; Treas. L. E. 
Woodhouse. 

Enosburg Falls Savings Bank & Trust Co., 1899. 
—Enosburg Falls, Franklin County.—Pres. O. 
Merrill; Treas. F. W. Draper. 

Hardwick Savings Bank & Trust Co., 1893.— 
Hardwick, Caledonia County.—Pres. Dorman 
Bridgman; Treas. W. B. Crandall. 

The Lamoille County Savings Bank & Trust 
Co., 1889.—Hyde Park, Lamoille County.—Pres. 
Carroll S Page; Treas. Clarence A. Knight. 

Ludlow Savings Bank & Trust Co., 1893.—Lud- 
low, Windsor County.—Pres. William W. Stick- 
ney; Treas. R. W. Davies. 

Capital Savings Bank & Trust Co., 
Montpelier, Washington County.—Pres. 
J. Deavitt; Treas. Frank N. Smith. 

The Montpelier Savings Bank & Trust Co., 
1871.— Montpelier, Washington County.—Pres. 
James W. Brock; Treas. Albert W. Ferrin. 

The Union Savings Bank & Trust Co., 1891.— 
Morrisville, Lamoille County.—Pres. G. W. Hen- 
dee; Treas. H. M. Rich. 

Orleans Trust Co., 1891.—Newport, 
County.—Pres. C. A. Prouty; Treas. F. S. 


ham. 
Proctor Trust Co., 1891.—Proctor, Rutland 
Proctor; Treas. Wm. H. 


County.—Pres. F. D. 
Eldridge. 

Richford Savings Bank & Trust Co., 1875.— 
Richford, Franklin County.—Pres. E. H. Powell; 
Treas. L. C. Leavens. 

Rutland Trust Co., 1883.—Rutland, Rutland 
County.—Pres. George T. Chaffee; Sec’y M. J. 
Francisco. 

State Trust Co., 1883.— Rutland, Rutland Coun- 
ty.—Pres. P. W. Clement; Treas. C. H. Harrison. 

Pranklin County Savings Bank & Trust Co., 
1899.—St. Albans, Franklin County.—Pres. C. H. 
Morton; Treas. E. D. Worthen. 

People’s Trust Co., 1887.—St. Albans, Franklin 
County.—Pres. E. C. Smith; Treas. John Branch. 

Citizens’ Savings Bank & Trust Co., 1887.— 
St. Johnsbury, Caledonia County.—Pres. A. L. 
Bailey; Treas. John T. Ritchie. 


VIRGINIA. 


Virginia Trust & Savings Corporation, 1903.— 
Alexandria, Alexan County. 

Virginia Safe Deposit & Trust Co., 1904.—Alex- 
andria, Alexandria County.—Pres. and Treas. C, 
J. Rixey; Sec’y Louis Hooff. 

Inter-State Finance & Trust Co., 1902.—Big 
Stone Gap, Wise County.—Pres. R. A. Ayres; 
Sec’y A. L. Witt. 

The Fidelity Savings & Trust Co., 1902.—Char- 
lottesville, Albemarle County.—Pres. C. J. Rixey’ 
Cash. Eppa Rixey. 

People’s Trust Co., 
County.—Pres. S. R. Smith; Treas. T. C. Smith. 

People’s Savings Bank & Trust Co., 1897.— 
Danville, Pittsylvania County.—Pres. R. L. Dib- 
rell; Cash. W. F. Patton. 

Washington Banking & Trust Co., 1902.—Fries, 
Grayson County.—Pres. F. H. Fries; Cash. R. J. 
Cornett. 

Kecoughtan Trust & Surety Co., 1903.—Hamp- 
ton, Elizabeth County.—Pres. Albert Howe; Sec’y 
W. J. A. Cumming. 

Lynchburg Trust & Savings Bank, 1890.— 
Lynchburg, ae County.-—-Pres. J. R. Gil- 
liam; Sec’y and Treas. D. A. Payne. 

Ci War- 
Sec’y and 


1885.— 
John Trow; 


1891.— 
Thomas 


Orleans 
Tink- 


1903.—Culpeper, Culpeper 


Trust Co., 1903.—Newport News, 
wick County.—Pres. George N. Wise; 
Treas. W. Kellogg. 
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Kecoughtan Trust & Surety Co., 
port News, Warwick County. 

Newport News Trust & Safe Deposit Co., 1900. 
—Newport News, Warwick County.—Pres. Fen- 
ton F. Finch; Sec’y N. W. Bryant. 

Security Trust & Savings Bank, 1894.—New- 
port News, Warwick County.—Pres. J. A. Wil- 
letts; Sec’y Fred. J. Gauntlett. 

Atlantic Trust & Safe Deposit Co., 1902.—Nor- 
folk, Norfolk County.—Pres. Robert M. Hughes; 
Sec’y and Treas. R. A. Dodson. 

General Trust Co., 1902. — Norfolk, Norfolk 
County.—Pres. Elmer D. Vaie; Sec’y Robert J. 
Tunstali, Jr. 


The Norfolk Bank for Savings & Trusts, 1903. 
—Norfolk, Norfolk County.—Pres. Caldwell Har- 
dy; Cash. W. W. Vicar. 


Norfolk Banking & Trust Co., 1902.—Norfolk, 
Norfolk County.—Pres. W. H. Waler; Sec’y and 
Treas. Abbott Morris. 


Prudential Trust Co., 1902.—Norfolk, Norfolk 
County.—Pres. Stephen A. McIntire; Sec’y Wm. 
Finkenour. 

Virginia-Carolina Trust Co., 1903.—Norfolk, 
Norfolk County.—Pres. W. W. Moss; Sec’y and 
Treas. George J. Twohy. 


Virginia Savings Bank & Trust Co., 1902.— 
Norfolk, Norfolk County.—Pres. James W. Hunt- 
er; Cash. William C. Whittle. 


Appomattox Trust Co., 1903.—Petersbureg, Din- 
widdie County.—Pres. Charles H. Davis; Sec’y W. 
A. Worth. 


Petersburg Banking & Trust Co.. 1900.—Peters- 
burg, Dinwiddie County.—Pres. N. T. Patterson, 
Jr.; Cash. R. J. J. Spratley. 

Portsmouth Trust & Security Co., 1904.—Ports- 
mouth, Norfolk County.—Capital stock, $20,000. 


Radford Trust Co., 1890.— Radford, Montgomery 
County.—Pres. Isaac T. Mann; Sec’y G. W. Miles. 


Interstate Finance & Trust Co., 1904 (Branch). 
—Richlands, Henrico County. 


Richmond Perpetual Building, Loan & Trust 
Co.—Richmond, Henrico County.—Pres. H. T 
Ellyson; Cash. Henry S. Hutzler. 

Richmond Trust & Safe Deposit Co., 1898.— 
Richmond, Henrico County.—Pres. John Skelton 
Williams; Treas. Lewis D. Crenshaw, Jr. 

Southern Trust Co., 1892.—Richmond. Henrico 
County.—Pres. Sec’y and Treas. John Tyler. 

Virginia Trust Co., 1892.—Richmond, Henrico 
ee wees. James M. Boyd; Sec’y L. D. Ay- 


Southwest Virginia Trust Co., 1902.—Roanoke, 
Roanoke County.—Pres. J. B. Fishburn; Sec’y 
and Treas. Ernest B. Fishburn. 


Salem Loan & Trust Co., 1890.—Salem, Roanoke 
County.—Pres. W. T. Younger; Cash. J. W. 
Younger. 


Consolidated Loan & Trust Co., 1903.—Staun- 
ton, Augusta County.—Pres. James A. Carter. 

Suffolk Banking & Trust Co., 1903.—Suffolk, 
Nansemond County.—Pres. W. T. Fuller; Cash. 
J. Cc. F. Nevels. 

Shenandoah Valley Loan & Trust Co., 1899.— 
Woodstock, Shenandoah County.—Pres. E. 
Newman; Treas. M. B. Wunder. 


1903.—New- 


WASHINGTON. 


Everett Trust & Savings Bank, 1902.—Everett, 
Shohonish County.—Pres. W. J. Rucker; Cash. 
Robert Moody. 

American Savings Bank & Trust Co., 1902.— 
Seattle, King County.—Pres. James A. Murray; 
Cash. Marcus M. Murray. 

Provident Security & Trust Co., 1901.—Seattle, 
King County.—Pres. and Treas. E. M. Shelton; 
Sec’y Frank S. Shelton. 


Northwest Trust & Safe Deposit Co., 1900.— 
Seattle, King County.—Pres. E. Shorrock; Sec’y 
and Treas. Alexander Myers. 


Union Savings & Trust Co., 1903.—Seattle, Kin 
County.—Pres. James D. Hoge, Jr.; Cash. N. B. 
Solner. 


Union Trust Co., 1892.—Seattle, King County. 
Pres. Watson C. Squire. 


Washington Trust Co. of Seattle, 1903.—Seattle, 
King County.—Pres. J. W. Clise; Sec’y M. D. 
Barnes. 

International Investment & Trust Co., 1901.— 
Spokane, Spokane County.—Pres. Walter G. Mer- 
ryweather; Sec’y Frank A. Chase. 


North Pacific Loan & Trust Co., 1901.—Spo- 
kane, Spokane County.—Pres. J. W. Binkley; 
Sec’y J. R. Taylor. 


Spokane & Eastern Trust Co., 1890.—Spokane, 
Spokane County.—Pres. J. P. M. Richards; Sec’y 
R. L. Rutter. 


Vermont Loan & Trust Co., 1896.—Spokane, 
Spokane County.—Pres. F. J. Holman; Cash. R. 
R. Rogers. 


Washington Safe Deposit & Trust Co., 1901.— 
Spokane, Spokane County.—Pres. William S. Mc- 
Crea; Sec’y and Treas. Walter G. Merryweather. 


The Washington Trust Co., 1903.—Spokane, 
Spokane County.—Pres. M. B. Connelly; Sec’y R. 
L. Webster. 

Fidelity Trust Co., 1889.—Tacoma, Pierce Coun- 
ty.—Pres. John C. Ainsworth; J. S. Baker, Vice- 
Pres.: P. E. Kauffman, 2d Vice-Pres.; A. G. Prich- 
ard, Cash. 

Walla Walla Safety Deposit & Trust Co., 1900. 
—Walla Walla, Walla Walla County.—Pres. F 
W. Paine; Sec’y A. K. Dice. 


WEST VIRGINIA. 


Kanawha Banking & Trust Co., 1901.—Charles- 
ton, Kanawha County.—Pres. Charles C. Lewis; 
Cash. H. B. Lewis. 

The People’s Banking & Trust Co., 1900.— 
Clarksburg, Harrison County.—Pres. John Koble- 
gard; Cash. Hugh Jarvis. 


Trust Co. of West Virginia, 1901.—Elkins, Ran- 
dolph County.—Pres. H. G. Davis; Sec’y and 24 
Vice-Pres. W. G. Wilson. 

FPairmont Trust Co., 1903.—Fairmont, Marion 
County.—Pres. C. W. Arnett; Treas. M. A. 
Fletcher. 

The Glenville Banking & Trust Co., 1903.— 
Glenville, Taylor County.—Pres. William K. Rud- 
del: Cash. John Claypool. 


The Grafton Banking & Trust Co., 1903.— 
Grafton, Taylor County.—Pres. Theo. Bush; Cash. 
H. W. Chadduck. 

American Bank & Trust Co., 1902.—Huntine- 
ton, Cavell County.—Pres. Thomas H. Harvey; 
Cash. H. C. Harvey. 


Union Savings Bank & Trust Co., 1896.—Hunt- 
ington, Cavell County.—Pres. F. D. Fuller; Treas. 
A. C. Thomas. 


West Virgina Savings Bank & Trust Co., 1902. 
—Huntington, Cavell County.—Pres. C. W. Camp- 
bell; Cash. Robert L. Archer. 

Kenova Loan & Trust Co., 1893.— Kenova, 
Wayne County.—Pres. J. F. York; Sec’y R. Ney 
Williams. 

The People’s Trust Co., 1901.—Martinsburse, 
Berkeley County.—Pres. Henry J. Seibert; Cas! 
F. E. Wilson. 


Federal Savings & Trust Co., 1902.—Morgan- 
town, Monongalia County.—Pres. John Murphy; 
Sec’y H. L. Swisher. 
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Mercantile Banking & Trust Co., 1903.— 
Moundsville, Marshall County.—Pres. W. D. Alex- 
ander; Sec’y and Treas. C. A. Showacre. 


New Cumberland Savings & Trust Co., 1903.— 
New Cumberland, Hancock County.—Pres. A. 8. 
Beymer; Sec’y E. P. Murphy. 

Citizens’ Trust & Guaranty Co., 1899.—Parkers- 
burg, Wood County.—Pres. W. W. Jackson; Sec’y 
and Treas. J. H. Knapp. 

Commercial Banking & Trust Co., 1903.— 
Parkersburg, Wood County.—Pres. B. S. Pope; 
Treas. Ed. McCreary. 

People’s Banking & Trust Co., 1903.—Parkers- 
burg, Wood County. 

Union Trust & Deposit Co. of West Virginia, 
1903.—Parkersburg, Wood County.—Pres. J. N. 
Camden; Sec’y and Treas. Wilber E. Davis. 


Richwood Banking & Trust Co., 1902.—Rich- 
wood, Nicholas County.—Pres. Mason Mathews; 
Cash. H. P. Brightwell. 


Traders’ Trust & Banking Co., 1903.—Spencer, 
Roane County.—Pres. T. R. Simmons; Cash. Ira 
S. Bartlett. 


Wellsburg Banking & Trust Co., 1903.—Wells- 
burg, Brooke County.—Pres. Samuel George; 
Treas. Charles R. Windsor. 

Dollar Savings & Trust Co., 1887.—Wheeling, 


Ohio County.—Pres. B. W. Peterson; Sec’y Louis 
F. Stifel. 


_ Security Trust Co., 1903.—Wheeling, Ohio 
County.—Pres. J. N. Vance; Sec’y L. E. Sands. 


WISCONSIN. 


Kenosha Trust Co., 1902.—Kenosha, Kenosha 
County.—Pres. Frank S. Kamp; Cash. Frank T. 
Maloney. 


Northwestern Loan & Trust Co., 1894.—Keno- 
sha, Kenosha County.—Pres. Z. G. Simmons; 
Sec’y and Treas. Charles C. Brown. 


Savings Loan & Trust Co., 1890.—Madison, 
Dane County.—Pres. Halle Steensland; Sec’y E. 
B. Steensland. 


Wisconsin Security & Trust Co., 1901.—Madi- 


son. Dane County.—Pres. A. R. Law; Sec’y I. E. 
Goodner. 


CITIZENS TRUST CO., 1897.—Pereles 
Building, Milwaukee, Wisconsin.—Pres. J. 
M. Pereles; Sec’y R. Jefferson. 


Milwaukee Trust Co., 1894.—Milwaukee, Mil- 
waukee County.—Pres. J. H. Van Dyke, Jr.; Sec’y 
Robert Camp. 

Wisconsin Pidelity, Trust & Safe Deposit Co.— 
Milwaukee, Milwaukee County.—Pres. Howard 
Greene; Sec’y J. M. W. Pratt. 


Monroe Trust & Savings Bank, 1904.—Monroe, 
Glen County.—Capital stock, $100,000. 


Oshkosh Savings & Trust Co., 1903.—Oshkosh, 
Winnebago County.—Pres. L. Choate; Sec’y and 
Treas. C. H. Krippener. 

Wisconsin Trust & Security Co.—Pabst Build- 
ing, Milwaukee.—Pres. Oliver C. Fuller; Sec’y 
Gardner P. Stickney. 


WYOMING. 


Centennial Trust Co., 1903.—Centennial, Albany 
‘ounty.—Pres. Fred. A. Miller; Cash. John - D. 
hrock. 

Wyoming Trust Co., 1903.—Cheyenne, Laramie 


sunty.—Pres. Henry G. Hay; Cash. Harry G. 
4 A 


Porttolio 
of Proots 


The Snyder Company 


Not Incorporated 
Ellsworth Building, Chicago 


Eastern Office 
Room 110s, 43 Cedar Street, New York 


Writers 
Designers 
Engravers 
Printers 


Ten cents in stamps sent with a 
request by a firm will bring our 


Portfolio of Proofs 


covering various phases of illus- 
trative publicity 


A Special Offer 


Readers of “Trust Companies” 


‘The Trust Company Idea 
And Its Development” 


By Ernest HEATON 


A handsomely bound volume, giving 
a history of the trust company movement 
throughout the world, is offered to readers 
of Trust CompaniEs, together with one 
year's subscription of the magazine be- 
ginning with the Special October Con- 
vention Number upon receipt of Three 
Dollars. The volume can also be ordered 
in bulk for distribution by trust com- 
panies at club rates. Address 


Trust Companies Publishing Association 
43 Cedar Street 
New York City 


Telephone, 2852 John 
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why. 


Send for | 


ooklet, which explains 


The Smith Premier Typewriter Co. 
Executive Office, Factory 
287 Broapway, New York. Syracuse, N. Y. 


Branches in all large cities. 








American 
Trust 
Company 


SOUTH BEND, IND. 


Capital and Surplus, 
$250,000 


OFFICERS 


eS ee 
SAM LEEPER..................Vice-President 
S.R. RIDER..................2d Vice-President 
Ws, Ws EEO. oct snc eens .3d Vice-President 
Re ee . Treasurer 
Secretary 


.... President 


Correspondence Invited 


WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE 
Capital, $500,000 
Transacts a General Trust Co. Business 
Bays and Sells 
High Grade Investment Bonds 
Officers: 
OLIVER C. FULLER, President 


FREDERICK K TEN, Vice-President and Treasurer 
GARD R P. STICKNEY, Secretary 


Citizens Trust Company 


470-472 CITY HALL SQUARE 
MILWAUKEE, WIS. 


J. M. PERELES, PRESIDENT 
T. J. PERELES, Vice-PRESIDENT 
R. JEFFERSON, Sec’y AND TREAS 


Transacts a General Trust 
Company Business 


1904 EDITION 


Directory of Directors in the 
City of New York 


This directory contains an alphabetical list of 
Directors or Trustees with New York City ad- 
dresses, followed by the names of the Companies 
with which each is connected; and an 


APPENDIX 


consisting of selected lists of Corporations in 
Banking, Insurance, Transportation, Manufac- 
turing and other lines of business, alphabetically 
arranged, accompanied in each case by the names 
of the Company's principal Officers and all its 
Directors or Trustees. 


SIXTH ANNUAL EDITION 
PRICE ° . 


For SALE BY 


Trust Companies Publishing Association 
43 CEDAR STREET, NEW YORK 


$3.00 
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and this unequalled rec 

- DL Aw de felaLas 
ord —in 61 years over VAL Lbs ama ID Le 
$630,000,000 paid to pol- 
icy-holders, an amount 
greater than the com- 
bined capital and undi- 
vided profits of all the 
National Banks clearing 
through the New York 


Clearing House. 


Rpts a oe 


The Mutual Life 


Fill out the attached coupon and learn the exact cost of Dept. 


this most desirable form of Investment Insurance. Comer 
Imp ll e 


R . McCURDY THE 
RICHARD A. Mc ~ MUTUAL LIFE 


INSURANCE CO. OF NEW YORK, 


The Mutual Life Gentle onsale nal = ae 


pelt receive —~ of os - 
= ) 1 your 
eee ae ae. savertisennt. mentioned ir ep 


My occupation is. pazebbooseees 0 AE Ge 
Address aie as 


TEAR elas AND MAIL COUPON 





Ilinnis 
Crust & Savings Bank 


CHICAGO 


CAPITAL AND 
SURPLUS 


$9,800,000 


Interest Allowed 


on Savings and Demand Deposits, and on Special Accounts of 
Bankers, Corporations, Firms and Individuals. 


Buys and Sells Bonds and Securities. 


Issues Drafts, Checks, Bills of Exchange, Letters of Credit, and 
makes telegraphic and cable transfers available in any part of the 
world. Facilities offered to Bankers to draw direct upon our 
Foreign Correspondents. 


Trusts of every description executed. 


CORRESPONDENCE INVITED 
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Mississippi Valley Trust Company 


N. W. COR. FOURTH AND PINE STREETS, ST.LOU:S 


Capital, Surplus and Profits, $8,300,000 


The Business of this Company is conducted in Five Departments, as follows: 

1. FINANCIAL OR MONEY DEPOSIT—Receives deposits on time, savings 
and checking accounts and pays interest thereon; loans money on St. Louis 
city real estate and listed high-grade securities; buys and sells domestic 
and foreign exchange; issues its own Letters of Credit available every- 
where 

TRUST OR FIDUCIARY—Executes all manner of Trusts; acts, under 
authority of the law, as Executor, Administrator, Trustee, Guardian, Cu- 
rator, Register and Transfer Agent of Bonds and Stocks, Receiver and 
Financial Agent for non-residents and others; becomes sole surety on 
bonds required by law to be given 

BOND OR INVESTMENT—Buys and sells selected high-grade Invest- 
ment Securities. List of Bonds for sale on application. Commission or- 
ders, at usual rates, executed with promptness 

REAL ESTATE—Manages, Sells, Rents and Appraises St. Louis city 
realestate. Pavs Taxes, places Insurance 

SAFE DEPOSIT OR STORAGE VAULTS—Rents Safe Deposit boxes in 
Fire, Burglar and Mob Proof Vault at $5 and upward per annum; stores, 
at special rates, trunks and boxes containing silverware and other bulky 
valuables 


ALL BUSINESS STRICTLY CONFIDENTIAL CORRESPONDENCE INVITED 


OFFICERS 


JULIUS 8. WALSH, President 
BRECKINRIDGE JONES, Vice-Prest. and Counsel FREDERICK VIERLING, Trust Officer 
JOHN D. DAvis, Vice-President HENRY SEMPLE AMES, Assistant Trust Officer 
SAMUEL E. HOFFMAN, Vice-President WILLIAM G. LACKEY, Assistant Trust Officer 
JAMES E. BROCK, Secretary W. DAVIESS PITTMAN, Bond Officer 
Hvueu R. LYLE, Assistant Secretary EUGENE H. BENOIST, Real Estate Officer 
HENRY C. IBBOTSON, Assistant Secretary WILLIAM McC, MaRTIN, safe Deposit Officer 


DIRECTORS 


JAMES E. BROCK, Secretary 8. E. HorrMAn, Vice-President 

MURKAY CARLETON, Prest. Carleton Dry Goods Co. CHas. H. Hurrie, President Third National Bank 

CHARLES CLARK BRECKINRIDGE JONES, Vice-Prest. and Counsel 

Joun D. Davis, Vice-President Wm. F. NOLKER, Treas. St. Louis Brewing Ass’n 

HARRISON 1. DRUMMOND, President Drummond Wu. D. ORTHWEILN, Prest. Wm. D. Orthwein Grain Co. 
fealty and Investment Co. H. CLAY PIERCE, President Waters-Pierce Oi) Co. 

AUGUSTE B. EWING JOSEPH RAMSEY, JR., President Wabash R. R. Co. 

Davip R. FRANCIS, President D. R. Francis & Bro. Moses RuMSEY, President L. M. Rumsey Mfg. Co. 
Commission Co. ROBERT H. STOCKTON, President Majestic Mfg. Co. 

AUGUST GEHNER, Prest. German American Bank JuLivs 8. WALSH, President 

Gro. H. GODDARD ROLLA WELLS, Mayor of City of St. Louis 
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POCONO — 
MOUNTAINS 


For an ideal outing this Summer. The region is 

Lackawanna high, the climate invigorating and the trip comfortably 

made in three and one-half hours from New York. A 

iene handsomely illustrated book of 128 pages, containing 

complete information about hotels and boarding-houses, 

together with a delightful love story entitled ‘““A Chance Courtship,” 
will be mailed on receipt of 10 cents in stamps. 

Address T. W. LEE, General Passenger Agent, New York City. 











THE AUDIT COMPANY 


New York Life Building, .Le Salle and Monroe Streets, CHICAGO 
Arcede Building, 15th and Market Sts., PHILADELPHIA 


AUGUST BELMONT 
Acting President 


WILLIAM. A. NASH —. JOHN J. MITCHELL 
GEORGE W. YOUNG 
Vice-Presidents 


EDWARD T. PERINE ; F, C. RICHARDSON 
Gen. Manager_and Treasarer Assistant Treasurer 


eae tie et eee 


‘his Company invites correspondence with Trust Companies: _ Our files of fortas and 
books for use in Trust Companies, and in other banking business, ate designed 
to meet the requirements of those needing entirely new systems.or pat- 
ticular improvements over present’ methods of keeping 
accounts, We make periodical bank examinations 
for directors and others, as well as audits 
~ and investigations of accounts for 
merchants, corporations 
and committees. 





BANKERS TRUST 
COMPANY 


7 WALL ST., NEW YORK 


Capital, = - © $1,000,000. 
Began Business. - . 

Undivided Profits, $126,219 
Deposits, -° $15,567,921 


Surplus, $500,000 
March 30, 1903 

- ~ June 30, 1904 
July 31, 1904 


DIRECTORS 


STEPHEN BA 
President Bank ot of the Manhattan Co,, N.Y. 
SAMUEL G; BAYNE 
President Seaboard National Bank, N. Y. 
JAMES G. CANNON 
Vice-President Fourth National Bank, N.Y. 
EDMUND C, CONVERSE 
President 


eg P. DAVISON 
President First Nations] Bank, N. Y. 
sasmns H. EOKELS 


President Commercial Nations! Bank, Chicago 


BURN 
t Chase National Bank, N. Y. 
GATES W. McGARRAH 
President 


Leather Mfrs, National Bank, N. ¥. 


J. P. Morgan & Co., Bankers, N. Y. 


WILLIAM H, PORTE 
President Ohemical National Bank, ‘N. ¥. 


DANIEL G. REID 

Vice-President Liberty pe. Bank, N.Y. 
FRANOIS H. SKELDIN 

Cashier First National Bank, Pittsburg 
ee, F, SWINNEY 

President First National Bank, Kansas Oity 
JOHN F. THOMPSON 

Vice-President 


GILBERT G. ORNE 

Vice-President National Park Bank, N. Y. 
ALBERT H. WIGGIN 

Vice-President Ohase Nations! Bank, N. Y. 
ROBERT WINSOR 

Kidder, Peabody & Oo., Bankers, Boston 
SAMUEL WOOLVERTON ° 

President Gallatin National Bank, N. Y. 
ap wee F, ©. YOUNG 

ent First National Bank, Jersey City 


INTEREST ALLOWED UPON DEPOSITS 


E.C.CONVERSE, President 


J.F. THOMPSON, V 


D.E.POMEROY, Treas 


T W.iLAMONYT, 2° V2 
B. STRONG Jr. Secy 





